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487] 71410199 TMH

SHI|OFE 457] dA7|E W& 2.9374U(YoY, 26.3%),
oJojo]ele 1599(YoY, 1,025.8%, OPM, 5.4%)< 712 A
AlA 2 1069 ] A A3lsk= AAS Al Aol
ol —159UEAAE), F7leolel —499U(HAHEHS
71E3815ct, ddolelo] AAAA din] 34 A43lgt olf+= 7]
&8 FEA 7]E B4 3l 2 Al 9099 o]¢]
of 72 HM95573 YA 1bAr T npdAEo] 55909 -+
A7) Yoz EAE ot Aol F8AME 34
7H] B7REA(ES 9 EPQl AE7HA slete R qle) w
AE s, 7ies NATAl S48 HAAZE S71,
ol A5 Aldsigit,

20183 YULEE & 17%

Sh|oRRe] 457] JUFES o 3%tk Bk AFES 715
Sk, i AR RS AReleks miedl gl S
FEk= He aEfel ule- sk S oS3t Aol o7l
ShijoREo] A9l ofdEto] AZEOR 6759 &S
715 AdoH] 5.5% %S 18] 7ISshL glon, E4Alo]
5669 mEMS 715, AdrH] 46,770 7k WFES B
o]2Q7] wEolch 1 o] ofamlE(YoY, 17%), 7HE(YoY,
16.9%), A=YV, 22.9%), SHIEAYOY, 26.9%)7} A
£ 71551, e e skt g9 48] wiEy
2 546 Y0 E ] oF 1% 7HAs oLt gelojele 829
O= e 15.1% 75t o7 AlEA A oE vt
& 4 vk 7hbo] ofgt Ao Heltt FhujekRe] YorolAl
O] k= SRRZE ] 13% S7kskal 7eR FHRe] A
ViR 22.6% HAggolle Bt PYolols At vlsst 20
B AN 5= YA gk ge] =t Qi

R&D FXt F7t0fl o] MEo| YL Xt
20189 ghujoREo] A7l 1,9299¢ 02 uj&dl
] oF 19%°] sttt Eafoll= shn|erEe] A/ dvl= oF
10% 27}, wi&H oju] oF 20~25% 428 A3 AoE |
of7lct, ofs g ueto|=] &al AT 34 vlgo] oF 4009
d eEoE FAHH, o] HjgL Mo vlgoR AT Ao
2 ol Aol AREHA} AT F2 SEE A AT
7F 9 ZAQEG O] A} 24 Adf W} A&l AFA A
%, |3 Qo] ek 91 LAPS-GLP1/GCG YA} 84
9] & &8 FHn|okEe] R&D Ayt 7HAEk ) weh 27}
AR SHE Zdiel] & 4= 9lct 20199 Fh]ekE R&D

Ate] utet Azlo] S} Fpefolet,
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| TP(12M): 570,000 | CP(1Y 29Y): 429,500¢

Key Data Consensus Data
KOSPI X| 4 (pt) 2,183.36 2018 2019
527 X T/E| (M) 595,585/372,363  OHEM(M L) 961.0 1,023.1
A|7HEA (AR 4987.4  FYUOIYMAY) 77.0 82.1
A|7HEAHH|F (%) 0.41 &0 AY) 46.2 53.6
LYFA+EHF 11,6122 EPS(Y) 3,583 4,446
60 B HAHFHEF) 40.1  BPS(H) 64,016 67,740
60% B Heftha @A) 17.9
18 BT =01y, &) 490  Stock Price
189 B4 S (0%, %) 0.11 xe) CH0IoFE (R
9_1;\0_|x|_5_%(%) 13.37 635 SRl 110
FAFE X 2E&(%) 585 oo
SHI|AfO[A Q] 3 QI 4139 OF %
ELE 993 ¥ %0
435 70
FIMSEE ™M 6M 12M 385 0
= (7.4) 3.0 (26.1) 335 4 50
)‘orCH (135) 83 (12'0) 18.1 184 187 1810 19.1
Financial Data
EXIX| B CHo| 2016 2017 2018F 2019F 2020F
O = A 882.7 9166 10159 10520  1,099.1
Folel A 26.8 82.2 83.6 619 51.7
Mol A 8.0 58.8 50.3 38.1 243
&0[2] A 233 60.4 30.0 234 158
EPS A 2,049 5,308 2,634 2,052 1,385
IUE % (84.9) 159.1 (50.4) (22.1) (32.5)
PER tjf 13421 107.96 176.19 209.34 310.07
PBR tjf 4.68 897 7.03 6.35 6.27
EV/EBITDA tjf 49.75 58.47 4593 49.76 52.29
ROE % 3.50 8.81 414 3.14 2.08
BPS A 58,735 63,891 66,036 67,600 68,498
DPS A 0 490 490 490 490
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Analyst M21%  02-3771-7785

B 1, OI0j2%E 4Q18 44X 2|5 (T LAY, %)
4Q18P 4Q17 YoY Consen %Variance
il 293.7 2326 26.3 250.3 17.3
ol 15.9 1.4 1,025.8 10.6 50.6
Mol (1.5 0.9) ESPAPNES 57
X|Hf 33209 (4.9) 9.4 ESPNEaRe) 7.0
OPM % 5.4% 0.6% 4.2%
NPM % -1.7% 4.1% 2.8%
PNERCINECIST]
B 2, 9l0joE A8 2% (©%: o)
1Q18 2Q18 3Q18 4Q18P 1Q19F 2Q19F 3Q19F 4Q19F 17 18P 19F
af ol 245.7 2413 2353 293.7 261.4 252.5 2431 295.0 916.5 1,0159  1,052.0
YoY 5.2% 8.3% 3.4% 26.3% 6.4% 4.6% 3.3% 0.4% 3.8% 10.8% 3.5%
vio|ors 179.6 191.7 181.9 2418 188.8 198.0 185.2 238.8 702.6 795.0 810.8
YoY 0.8% 11.5% 4.3% 35.7% 5.1% 3.3% 1.8% -1.3% 2.2% 13.2% 2.0%
I 167.2 177.2 169.7 222.8 176.7 192.0 182.2 23538 630.6 736.9 786.7
YoY 6.5% 16.6% 8.9% 34.4% 5.0% 7.0% 8.0% 6.0% -1.4% 16.9% 6.8%
I&8 9.2 11.1 9.2 15.2 9.1 3.0 0.0 0.0 57.7 44.7 12.1
YoY -468%  -31.9%  -38.3% 64.9% -1.1%  -73.0% -100.0% -100.0%  109.1%  -22.6%  -72.9%
=73t 67.2 51.4 55.1 54.6 72.6 54.5 57.9 56.2 214.1 2283 241.2
YoY 20.9% 3.9% 2.0% -0.9% 8.0% 6.0% 5.0% 3.0% 11.1% 6.6% 5.6%
vho| g Y otat 20.1 20.6 20.6 24.0 20.9 214 214 25.0 87.2 85.3 88.7
YoY -8.4%  -17.4% -2.4% 25.0% 4.0% 4.0% 4.0% 4.0% -6.3% -2.2% 4.0%
7|Ef (21.2) (22.4) (22.3) (26.7) (20.9) (21.4) (21.4) (25.0) (87.4) (92.7) (88.7)
o E350(9 1419 133.4 127.8 137.9 151.1 141.9 141.0 165.5 518.4 540.9 599.5
YoY 5.6% 6.3% -5.5% 11.8% 6.5% 6.4% 10.4% 20.0% 12.5% 43% 10.8%
GPM 57.7% 55.3% 54.3% 56.0% 57.8% 56.2% 58.0% 56.1% 56.6% 53.2% 57.0%
mafa]y| 115.6 113.5 106.3 122.0 129.9 127.4 122.2 158.1 436.2 4573 537.6
YoY 12.2% 9.1% -1.0% 0.1% 12.4% 12.3% 15.0% 29.6% 0.5% 4.8% 17.5%
| & 47.0% 47.0% 45.2% 41.5% 49.7% 50.5% 50.3% 53.6% 47.6% 45.0% 51.1%
el 419 4238 36.7 445 471 459 447 58.4 152.8 165.8 196.1
YoY 14.7% 31.0% -9.9% 3.5% 12.4% 7.4% 22.0% 31.3% 7.0% 8.5% 18.3%
7|E} TOfEa|| 73.7 70.7 69.6 77.5 82.8 81.5 77.5 99.7 283.4 291.5 341.4
YoY 10.8% -0.9% 4.4% -1.8% 12.3% 15.2% 11.3% 28.6% -2.7% 2.9% 17.1%
oo 26.3 19.9 215 15.9 21.2 14.5 18.8 7.4 82.2 83.6 61.9
YoY -16.2% -76%  -22.8% 10258% -192% = -27.4%  -12.6%  -53.5% = 206.9% 17%  -26.0%
OPM 10.7% 8.2% 9.1% 5.4% 8.1% 5.7% 7.7% 2.5% 9.0% 8.2% 5.9%
&7| 209 11.2 14.4 13.4 4.9 10.1 6.9 12.3 (2.6) 69.0 34.2 26.7
YoY -54.4% 192%  -41.1% TR -10.0%  -52.2% -8.8% CRl 127.6%  -50.4%  -22.1%
NPM 4.6% 6.0% 5.7% -1.7% 3.9% 2.7% 5.0% -0.9% 7.5% 3.4% 2.5%
PNERCINECIST]
B 3. 00|%F FAXIE HEHY (B9 i)
23y 2018 2017 YoY 4Q18P 3Q18 QoQ
Ot &rEt 67.5 64.0 5.5% 17.9 17.0 5.5%
225 56.6 38.6 46.7% 16.1 14.4 11.5%
ZE/# 34.9 35.2 -0.9% 9.3 8.4 10.7%
CESES 26.5 22.6 17.0% 7.2 6.6 9.1%
orzO|m 22.8 23.7 -4.0% 5.8 5.6 3.6%
Z2HIR|E 20.4 18.0 13.3% 49 5.0 -2.0%
Ity 18.9 16.2 16.9% 5.2 49 6.1%
23 13.6 13.6 0.3% 33 3.2 3.1%
mz3 13.1 10.6 22.9% 3.5 3.4 2.9%
oto|grA 12.8 10.1 26.9% 3.6 33 9.1%
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oHo2rE9 R&D LMY

IX| QE|d Ol Ui 2gZadtE AT EYATL Sl Qle ZAQEHE Mol 1 EGFRY Exon 200] #o|H H]

EEE|A O] AITO{7} 7| SN|EZH G S} Vo E QA 24d0] AF Foll Jlom, HlaAZH o A 449 AE
ES tior A7) 592 oR Z9Ea Qlr}, o] & EGFR 22F A=A A= $I3t &4
o] 2 149 2o &&, 25 shb7] § 1 Axph WaEE oot 1E|al o] E Hig
O & FDAQJR] =912 E3| AldSol(accelerated approval) AlHE 7|djal] £} tjEo]
E2H29 BLA AAAE 2d o AlEsHHA 3l T AlES7HE sl E‘:} EEHA
7} u] FDAZSE AJ#35|71s 53, LAPS SHE 7|&o] 2848 54 & 2z2 A
W7 WA= A& LAPS Z3% 7H7F 34| $7K 20 = oEh

Ot7| LAPS-GLP1/GCG 22¢ oFAlo] AgPslal Q= LAPS—-GLP1/GCGY] AS- 1wyl 3kAS ko2 3} oA} QAkRS.

A4 3 MY 127] Yol ¢=, T 1THgE SRS to 2 3 A4 242 AR o SaEd
SHRE7] 34+ ZQlo] 7hed AR oETy TIEar AAF 34 Y Al uidAE #HE 7]
et 4 9ieh

387| LAPS-Tri agonist ¥4} 14 3tu|ekZo] m|=oA] YA 1A A3l 9= LAPS-Tri agonist®] A% JP Morgan

32 conference® A YA Hlo ]H% HFEelH A ARS] RS Wit H|¢EA] ATHNASH)

2jo|Aly Org 7|0 1= T 7 229 76 FARIE Solslgon, AEgAs antE $2ekS 2wt
W 1S 3] ERT 4 US ACR s, B d7ARE 29 P/ B
SF3lof A Whatg ofgolrt, i/HNE T HEfo] OJoRES TSIl Sl SEHARAL
=29 UZE 318 Al AT HE o] % oAl ofxol tigt Z|dige] aixd & & A

og Holth

Z2hd ok oA AAF 1A K198k LAPS—Glucagon analog®] 7% 7|& AHA 10l%

Aolehe 3lAg BHloA] vgte e A35S Sfisielt, AU A 9=o® 32%
A= ariLiraglutide T55F0 16,3% 7449} AH8]o(DPP-4 A3iA|, 728 d%
7S eF HEA] oF 47700 0|2 A avks SIski,

E 4, 9t0joE RRD QU

=23 7|&0|H At H3s TR AGTIY HY 1H19 2H19
ol b Z|LiEfo| = AteT] X2 229 U 3 TS
- Ol Al ]AI— 37“ X|oH =
=0 SHOF _“FLHOHA-I a o [e] o o
HM95573 Al S Vi T oy, 17 A dl| HL o
53 0| FDAZEH
=2E A AmES °T 0| FDAO|| BLA % c
E=2€ HEY e | FDAO| {l ATo{7t 2 9|
. EGFR ZVE QUAf 24 ZIt wE
X QEd ATEYH e 229 UY 24 TS wxtor or2 tlﬁ%od MM HE
LAPS-GLP1/GCG OFAl G /| 229 UY 24 TS 229 A 24 22 | 329 Y It
Ol Al ]AI— 7‘7}-711]— H}-E
=Tri i - ot /H|O 0|2 QlAF 1AL X|H oo 1o sdEd =
LAPS-Tri agonist o/ B 2 LY 18 U 2to[Ml4) OF2 7|CHzt
LAPS-Insulin - X 25 24 AY 18 T F 24 AY 1Y eR
MAA 7014
LAPS-Glucagon - Tayx ;‘lag 2 A TS F
= O —
HM43239 - .
(FLT3 X{olH) - e OO okE X7 229 U 1Y Y

ER =
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E 5. 010|9FZ RRD Ijo|ZL2fol

HAY AY 1 A 24 A 3N
HM14320 HM15211 HM12525A Efpeglenatide
(LAPS Glucagon Combo) (LAPS Triple Agonist) (LAPS CLP/GCG) (LAPS Exd4 Analog)
H|8H/NASH/S = NASH S &= /H[2HJANSSEN) S (AtD))
( HM14220 ) ( HM15136 )
LAPS Insulin Combo; LAPS Glucagon Analog
B /H|TF T (AHeT) H|aF
/HIYE8X|ESE
(NASH) HM12480 HMI12460A
(LAPS Insulin148) (LAPS Insulin)
S S
HM12470
(LAPS Insulin Analog)
S
HM21001 Belvarafenib Poziotinib Rolontis™
(GMB Stem Cell Therapy) (Pan—RAF Inhibitor) (Pan—HER Inhibitor) (Eflapegrastim)
WENES 115 QF(GENENTECH) 1195 QF(SPECTRUM/LUYE) U572 AS(SPECTRUM)
(HERZEII;'I%g?OBsAb) HM43239 Oratecan™ Oraxol™
TR o o otoly| (FLT3 Inhibitor) (Irinotecan+HM30181A) (Paclitaxel+HM30181A)
| A
—_— (=70t /INNOVENT) =84S +3UES Y LA (ATHENEX) 1% QH(ATHENEX)
a
BH1657 Oradoxe™
(PD-1/PD-L1 BsAb) (Docetaxek-HM30181A)
BT (20H0)) 115 QF(ATHENEX)
BH2941
(PD-L1/CD47 BsAb)
BNHAYRAH|(FF2H0|)
BH1657
X7 pH R R (TNFa/IL BsAb)
IS = R<pely
HM15136 ate® Efpegsomatropin
(W Glucagon Analog) eg bito (LAPS hGH)
MAE N0lsdS ya HE S (A RO BELEE ZEHT
— HM15450 Luminate®
—JI'H?E%I' (LAPS ASB) (Integrin Inhibitor)
X 718 S ACIIH| Klxt= Ty HHEEE(ALEGRO)
HM15910
(LAPS GLP—2 Analog)
|_ O 70( —?—E

TtE: 2|%E, otdge Tt

0 1. AHEZAL 487] FIIE O 2. OfH A} 487] FIXIE
(== AmERF} (== ofeflt A 57}
18 1 16 1
] 14
12 1
12 A
9 -
10 A
6 -
3 8
18.10 18.11 18.12 18.10 18.11 18.12
NENEF=n X2 o8t
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EUAIN (T YA CiXfcH =8 (T YA
2016 2017 2018F 2019F 2020F 2016 2017 2018F 2019F 2020F
T 8827 9166 10159 10520  1,09.1 SSXRAF 8407 638.1 7003 697 4 7129
WIE=Ipl 29 398.2 475.0 452.5 470.4 2GRt 330.2 140.4 128.5 977 83.5
BIESJe][e] 460.8 518.4 540.9 599.5 628.7 Palmgt N 130.4 473 726 399 372
| 434.1 436.2 4573 537.6 577.0 &M S 271.6 250.3 277.5 288.6 303.0
:lale] el 268 822 836 619 517 T mXpA 190.4 232.1 255.3 270.7 284.2
2829 2.0) (5.6) (12.3) (15.1) (16.6) 7|EFQSX A 485 353 390 404 422
FE/AA7 G 00 00 00 0.0 0.0 H| QFXRA 75%2 10028 1,272 12141 12678
7|ErEQ| A0 (16.8) 17.7) (20.9) 8.7) (10.7) EXfXpA 433 77 80.1 68.6 59.8
MpEo[2) 80 58.8 50.3 38,1 243 FEXRAL 433 717 80.1 68.6 59.8
oLy (22.3) (10.1) 16.1 114 6.3 QWA 598.9 790.1 910.3 976.1 990.9
P ESYEle][e] 303 69.0 342 267 180 = 40.1 457 45 740 1217
S0 0.0 0.0 0.0 0.0 0.0 7|EHH| Q- St 739 953 953 95.4 95.4
=7|20[0! 303 69.0 342 267 18.0 NINE] 1,597.0 16609 18276 19115 19807
HIX |z x| 20(Ql 70 8.5 42 33 22 RE 544.1 639.2 619.2 640.8 656.0
X|HlizZ 20|l 233 60.4 300 234 15.8 =N 1713 278.6 268.6 278.6 278.6
NI E=SICE o] o] 12.1 587 312 243 16.4 RIS S 2747 285.6 295.9 306.4 320.2
NOPAT 101.4 9.3 56.8 433 382 7 |ErS S EA 98.1 75.0 547 558 57.2
EBITDA 65.6 118.6 127.6 113.5 109.1 ETEI=Co 3183 2293 3873 4285 4701
FE8%) & 1609 1977 352 3922 4322
IES=Sy N (33.0) 38 10.8 36 45 7| Q.5 157.4 316 35.1 36.3 379
NOPATE 7+ (38.1) (5.0) (410) (238) (118) EWES 862.5 8685 10065 10693  1,126.1
EBTDAZ7IS (75.0) 80.8 76 GR) 39 RHiZE=x|E 639.4 7117 736.1 7539 764.1
FYo|ASIHE (87.3) 206.7 17 (26.0) (16.5) 2z 26.1 279 279 279 279
(I E=SECTE=y]ue] (84.9) 159.2 (50.3) (22.0) (32.5) xtEQoi2 417.3 4155 4155 4155 4155
EPSE7HS (84.9) 159.1 (50.4) (22.1) (32.5) NS 93) (15.7) (15.7) (15.7) (15.7)
+218%) 7 |EfILZO| Q=7 ok (3.5 (1.2) (1.2) (1.2) (1.2)
jE%0|2E 522 56.6 532 57.0 57.2 o|Qyoiz 2289 285.3 309.7 327.5 337.7
EBTDAC|QIE 74 129 126 10.8 99 H|X[HiZ==X|& 75.1 80.7 85.0 833 90.5
Fojalg 30 9.0 82 59 47 REEH| 7345 7924 8211 8422 8546
P ESN Sl [elE=1 34 75 34 2.5 16 A2 gEH 20 3359 492.3 573.0 627.3
S8 HEoSH (9 oo
2016 2017 2018F 2019F 2020F 2016 2017 2018F 2019F 2020F
ETNF )] LS W2 4130 629 29.4 69.8 69.0
EPS 2,049 5,308 2,634 2,052 1,385 97202 303 69.0 342 267 180
BPS 58735 63,891 66036 67,600 68498 =% 512 344 559 58.1 64.0
CFPS 8989 10,926 10,405 9,784 9,221 UMYz 389 36.5 440 516 57.5
EBITDAPS 5765 10,419 11,207 9970 9,583 olleip EH ST 1.1 6.8 12,5 115 115
SPS 77,529 80,503 89,229 92,392 96,536 x2gay 0.0 0.0 0.0 0.0 0.0
DPS 0 490 490 490 490 7|Et 112 89 0.6) (5.0) (5.0)
S E )] FYULT R s 3315 (166.3) (60.7) (15.0) (13.0)
PER 134.2 108.0 176.2 209.3 310.1 EXRE Havs (B5.1) (15290 (47) (1520 (1111
PBR 47 90 7.0 6.4 6.3 EXXRAREA(BIN 108 (28.4) (84) 115 88
PCFR 306 524 446 439 466 [ NN FIPNE]) (199.6) (24200  (160.0)  (110.0) (60.0)
EV/EBITDA 497 585 459 498 523 7|Et (166.3) 117.5 247 (53.5) (59.9)
PSR 35 7.1 52 46 44 eus a2 629 1377 139.0 445 345
X2H|- &%) 2EEMBINLA) (35.4) 1440 1445 50.0 40.0
ROE 35 88 41 31 2.1 XIEEINZA) 0.0 0.0 00 00 00
ROA 14 37 17 12 08 JERiRYS 7.0 63) 0.1 0.1 0.1
ROIC 119 10.6 5.1 34 28 g2 (20.4) 0.0 (5.6) (5.6) (5.6)
SXiH|& 117.4 109.6 122.6 127.0 131.8 2ol &2 8.0) 83.1) 254 (327 @7
ECIEIe 03 424 60.0 68.0 734 Unlevered CFO 102.3 124.4 118.5 1114 105.0
O|XtE4dtfi &l 27 77 58 36 28 Free Cash Flow 2127 (31000 (130.6) (40.2) 9.0
1t&: O3 § TRt
-
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otojorz
1248
e sxje S8}
@) o0jorE 477TP = B ¥z TS
900“000 ) 18.11.12 BUY 570,000
: 18.10.29 BUY 520,000 -22.40% -17.82%
800,000 1 18.2.19 BUY 710,000 -35.44% -22.75%
700,000 A 18.1.16 BUY 770,000 -27.78% -2265%
600,000 1 17113 BUY 580,000 -532% 4.89%
- (o) 0/
500,000 | 17.69 BUY 450,000 12.76% 10.14%
17.28 BUY 350,000 -12.05% 8.07%
400,000 1 161122 BUY 550,000 -48.78% -39.70%
300,000 A
200,000 A
100,000
17.117.3 17.5 17.7 17.917.1118.1 18.3 18.5 18.7 18.9 18.1119.1
EXce HHAY U EX0A H|2FA|
« Sxioie] SaIZIe FHY OfF 1YL T|Eo= ¥
3 7|ﬁgl IS =] 3 A}(dgl IS =]
BUY(Off)_SHFIt7F HEIF O] 15% O] 5 o™ Overweight(H]| F2TH)_YFX| 47 HI{X| 4 Cd] 15% 0| fds o
Neutral(38)_SEZI7F 7} O] -15%~15% S Neutral(Zd)_2 5X 470 WX 2 Cft| -15%~15% S2
Reduce(0)_SEZ717t B2t Cf] ~15% O Ofet 7hs Undervielght(s] 52 4)_ @ FX| 471 BT+ ] ~15% Of% ofet s
=52 BUY(@H+) Neutral(3) Reduce(Uli=) oA
2EETYEY HS 94.4% 47% 0.9% 100.0%
*9]Z2: 20194 19 302

* 2 AMEES Y oL AEUR)E THFY TYar HAO0] RO YOI RYT TS WX YU, 29 AL FHOH LFote] LY o ZgoriEUt
* 2 NEs J[UFATE S H X AR HIT Ardol GlEUH

* A 2019 019 302 AT 0TS K|S 190

HI
3
&
z0
=
&2
>
s
o

* 2 MRS AW oL AEUR)E 20191 014 30Y WX OHT WA §ItEHE B0t X el

£ ZATHEE D%0| $X0) HUE HBY SHO2 LSO, ojHY FLO|E D8 EH U uE © 4 YT B9 2 1R0) $28 8L YA NaT B0 18 X Y2 QojH ol
2 Mool OFYS BHY 4 glo0R XX} MY Mk Mojoto] HFZTE Ob7| BRI TRAM OfEzt B & At2E 10| FASKO Zlo) Ot B YA FYKR2
g 4 gal,
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