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Global Peer Valuation

= 7 | 218 APEEY &%t S2E(%) PER(tH) PBR(tH) ROE(%)
1D ™ 3M YTD 2018E 2019E 2018E 2019E 2018E 2019E
8= | KRXBANKS INDEX 73,468 764 -0.3 0.8 73 0.8 B2 5.0 0.4 0.4 8.7 8.4
(Hd/?) | KB3E 19,150 45,800 -1 -1.5 -11.2 -1.5 5.6 55 0.5 0.5 9.5 9.3
FNEINES 20,082 42,350 0.4 6.9 -4.4 6.9 6.4 6.2 0.6 0.5 9.4 9.0
SHLIZ8XIF 11,439 38,100 -0.7 5.1 -5.9 5.1 5.0 4.8 0.4 0.4 9.2 8.7
2|23 10,005 14,800 0.0 - - -5.1 4.7 52 0.5 0.4 10.2 8.7
ol 7,756 13,850 -0.4 -1.4 -7.0 -1.4 4.7 4.7 0.4 0.4 9.1 8.4
BNKZ8X|F 2,334 7,160 0.0 -2.3 -8.3 -2.3 4.2 4.2 0.3 0.3 75 6.9
DGBZ&XIF 1,426 8,430 0.6 1.4 -10.3 1.4 4.0 4.2 0.3 0.3 89 7.7
JBZEXIF 1,123 5,700 -0.2 0.0 0.7 0.0 4.0 3.4 0.4 0.3 9.0 9.5
Oj= | S&P 500 BANKS INDEX 1,383,982 315 0.0 14.4 3.4 13.2 10.2 9.3 1.2 1.1 11.7 12.3
(4fgtetad/g2d) | JP Morgan 345,444 104 0.5 8.2 1.3 6.4 11.3 105 15 1.4 135 136
BOA 286,501 30 0.2 215 129 20.3 11.6 10.3 1.2 1.1 10.5 111
Wells Fargo 228,240 50 -0.6 8.8 -2.0 8.1 11.5 10.0 13 1.3 11.5 127
(=1 Citi Group 155,930 64 -0.3 23.2 0.1 226 9.7 8.5 0.9 0.8 9.0 9.5
: Goldman Sachs 77,207 200 -0.5 225 -5.6 19.6 8.3 8.2 1.0 0.9 12.8 11.4
°°“ $# | Euro STOXX Bank 566,765 94 =119 85 =1l 8.1 7.9 7.2 0.6 0.6 8.2 8.8
(s#otekal/=raf) | BNP Paribas 60,674 49 -1.2 7.8 -9.4 75 7.2 71 0.6 0.5 7.7 7.8
UBS Group 49,990 13 -1 5.0 -2.3 5.0 9.4 9.2 0.9 0.9 9.3 9.6
Deutsche bank 19,172 9 0.1 16.4 -4.6 16.4 28.7 11.5 0.3 0.3 0.7 20
ol= | TOPIX BANKS INDEX 329,567 156 -0.7 6.1 -7.3 6.1 8.2 8.2 0.5 0.5 6.2 5.8
(Hateta)/g) | MUFG 72,692 5 -0.5 8.0 -10.5 8.0 7.7 7.8 0.5 0.5 6.7 6.1
SMFG 51,309 37 -0.2 9.9 -5.1 9.9 7.8 7.3 0.5 0.5 7.6 7.3
MFG 41,461 2 -0.4 4.8 -5.1 4.8 8.2 7.8 0.5 0.5 6.6 6.4
SMTH 15177 39 -0.4 5.6 -2.4 5.6 10.5 9.2 0.6 0.6 6.4 6.6
== | CSI 300 Banks Index 944,143 5,556 -0.1 6.2 -1.4 6.2 5.8 5.3 0.7 0.7 12.7 125
(Hgrete)/ge) | 3d2d 285,659 0.8 -0.4 4.0 -1.4 4.0 6.5 6.1 0.9 0.8 13.7 13.2
Fal=ioid 220,441 1.0 -0.6 6.3 -4.4 6.3 6.6 6.1 0.9 0.8 14.0 13.7
sH28 188,666 0.5 0.3 22 -3.7 22 6.1 5.8 0.8 0.7 13.6 13.0
F=2Y 151,168 0.5 -0.3 0.0 -2.4 0.0 6.0 5.7 0.7 0.6 11.9 11.7
st= | KRX Insurance Index 46,821 1,588 -0.2 1.7 A5 1.7 8.5 7.4 0.7 0.6 6.2 6.7
(/g | gz 12,862 271,500 -1.1 0.9 -39 0.9 121 111 1.0 0.9 8.8 9.1
DB&sHEH 4,829 68,200 0.7 -3.1 -4.3 -3.1 8.3 7.2 1.0 0.9 12.2 12.9
CHs & 3,339 37,350 -0.4 -9.0 -10.1 -9.0 76 6.5 1.0 0.8 131 14.0
O 2| X3y 2,507 22,050 -1 0.9 26.5 0.9 10.2 8.4 1.3 1.2 133 14.6
stotasiEH 643 5,510 -1.4 -6.8 -6.5 -6.8 51 4.7 0.5 0.5 9.5 9.6
2Hgy 18,620 93,100 0.6 14.1 2.4 14.1 9.1 121 0.6 0.5 6.5 4.5
SHopT 3,726 4,290 -0.5 1.7 -6.8 1.7 7.8 7.5 0.4 0.3 53 5.4
Sy 813 5,040 -0.4 5.7 -13.8 5.7 11.0 6.9 0.4 0.4 3.6 52
O|2Hof| Al A od 866 4,890 0.4 6.1 3.8 6.1 - - - - - -
o|= | S&P 500 INSURANCE INDEX 540,134 371 -0.4 7.6 4.4 6.3 10.7 9.9 1.2 1.1 1.4 11.7
(eHoteray/ge) | CHUBB 60,822 132 -0.2 33 7.6 22 14.1 11.9 1.2 1.1 8.6 9.6
E METLIFE 44,536 45 -0.7 1.1 15.2 9.9 8.5 8.3 1.0 0.9 11.6 111
1| AlG 37,881 43 -0.8 109 5.6 8.7 19.0 9.0 0.6 0.6 3.2 7.3
= S8 | Euro STOXX Insurance 335,699 260 -0.6 6.0 1.1 58 9.4 8.9 0.9 0.9 9.5 9.9
(eHoteray/=ey) | Allianz 89,522 211 -0.8 53 29 53 10.4 9.7 1.2 1.2 1.7 12.3
AXA 56,290 23 -0.5 8.1 -6.9 7.6 10.8 7.3 0.7 0.7 7.7 9.4
ING 46,789 12 -1.2 12.4 2.7 11.7 79 7.9 0.8 0.8 9.9 10.1
ol | TOPIX INSURANCE INDEX 115,735 938 -1.2 2.4 -7.7 2.4 10.2 9.6 0.7 0.7 6.9 7.0
(#Qteted/E2y) | Japan Post Holdings 54,654 12 -0.1 49 0.9 49 121 133 0.4 0.4 3.6 3.0
Tokio Marine Holdings 34,813 48 -1.6 0.9 3.0 0.9 14.5 115 1.0 1.0 7.3 8.3
Dai-Ichi Life Holdings 19,208 16 -1.2 1.9 -16.0 1.9 6.5 9.0 0.6 0.5 8.5 57
&= | CSIAll Share Insurance Indg = 1,295 0.3 8.5 -2.3 8.5 = = = = = =
(eHotetey/ehe) | S WotEy 168,851 9.4 0.5 7.8 1.4 6.7 13.6 11.2 2.4 21 19.2 20.6
Aot Ao S 16,794 4.0 25 0.6 -14.3 0.0 11.5 9.9 1.4 1.3 12.6 133
SZHAIHEHIE 37,799 35 0.5 9.5 -4.7 8.7 14.9 11.9 1.7 1.5 12.2 14.2
g2 | KRX SEC INDEX 20,275 646 -1.4 7.9 14.2 7.9 8.3 7.7 0.7 0.6 7.6 7.7
(Mofel/2)) | Oj2ofAich 4,872 7,400 -1.6 133 13.1 133 10.2 103 06 06 6.1 57
NHEXSH 3,841 13,650 -1.1 4.6 133 4.6 9.9 9.9 0.8 0.8 8.2 7.9
SIRIFEX|F 3,622 63,200 -2.6 6.2 4.1 6.2 6.0 6.5 0.8 0.7 13.7 11.7
ey 2,987 33,450 -1.9 6.2 258 6.2 8.4 9.8 0.6 0.6 71 58
J|125d 1,974 89,300 0.3 14.2 251 14.2 8.4 8.4 1.0 0.9 135 11.3
Oj= | S&P 500 INVST BNK & BRK(| 235,689 144 -0.7 15.3 0.7 13.4 10.1 9.2 1.2 1.1 12.9 131
(HQkEel/g2) | JP Morgan 345,444 104 0.5 8.2 1.3 6.4 11.3 10.5 1.5 1.4 135 13.6
Goldman Sachs 77,207 200 -0.5 225 -5.6 19.6 8.3 8.2 1.0 0.9 12.8 11.4
- Charles Schwab 64,174 48 -0.9 15.7 10.3 14.4 19.5 16.6 3.4 3.1 19.4 20.4
S £8 | Euro STOXX Financial Servif 102,804 423 -0.4 8.8 3.0 8.3 15.1 14.0 1.6 1.5 1.4 10.4
i-l (e4oteray/gey) | UBS 49,990 13 -1 5.0 -2.3 5.0 9.4 9.2 0.9 0.9 9.3 9.6
Credit Suisse 31,502 12 -1.7 13.1 -2.2 13.1 12.0 8.2 0.7 0.7 5.4 8.3
Deutsche Bank 19,172 9 0.1 16.4 -4.6 16.4 28.7 11.5 0.3 0.3 0.7 20
oI | TOPIX SEC&CMDTY FUTR In 40,921 337 -0.8 7.2 -11.0 7.2 12.6 8.9 0.7 0.7 35 6.8
(#gketel/=ay) | Nomura Holdings 14,462 4 -0.7 75 -14.7 75 6.3 15.9 0.6 0.5 9.0 27
ORIX 20,410 15 -1.5 4.9 -6.8 4.9 7.0 6.6 0.8 0.7 11.8 11.7
Daiwa Securities Group 9,192 5 -0.3 6.2 -9.1 6.2 9.1 10.6 0.8 0.7 8.6 7.0
&= | SZSE FINANCIALS INDEX 144,907 860 -0.9 7.2 33 7.2 1.1 9.1 1.1 0.9 9.6 10.8
(e4oteray/=e]) | CITIC Securities 30,820 20 0.1 17.8 18.4 16.4 17.4 15.6 1.2 1.2 7.2 7.8
Haitong Securities 15,857 1.1 -0.8 19.6 16.6 17.3 16.4 13.2 0.8 0.8 50 59
Huatai Securities 21,475 1.8 0.4 16.0 20.3 15.6 17.3 15.0 1.1 1.1 6.8 7.2
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