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(24 THS) =9l 1,069 911 1265 1,209 1,167 1115 1,030 1,192 1221 1,150 1173 1,133 5417 7,618 9,427 13,636
Total 1380 1,187 1560 1524 1491 1417 1343 149 1519 1438 1459 1423 8,143 10,609 12,803 17,238
y-y % =ol 18 7 11 5 15 9 8 4 -1 7 -1 -1 11 10 13 7
=0l 28 3 90 105 78 62 48 35 31 35 25 21 -1 41 24 45
Total 26 4 67 71 59 47 37 27 23 29 19 16 3 30 21 35
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Total 343 335 382 369 358 341 335 368 382 352 368 366 200 218 278 358
y-y % =ol 8 18 12 13 15 12 13 9 6 6 3 4 -16 -3 2 10
=0l 44 30 49 26 15 8 6 6 10 4 8 12 -3 10 69 20
Total 24 21 54 54 38 30 26 21 21 16 15 16 -13 9 27 29
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ESTEE LAUDER
NU SKIN
UNILEVER
L'OREAL
HENKEL
BEIERSDORF
SHANGHAI JAH
L'OCCITANE
UNICHARM
SHISEIDO
KAO
82l 4 g/0s
NIKE

adidas

VF Corp

Fast Retailing
INDITEX

H&M

GAP
Luluemon
Capri Holdings
Kering

Anta

LVMH

Hermes
Buberry
Ferragamo
Pacific Textiles
Shenzhou
Eclat Textile
Makalot

Feng Tay

Yu Yuen
siel_SA=
British Americat
Japan Tobacco
Altria Group
Ambev

ASAHI GROUP
MOUTAI
HERSHEY
MELI
MONDELEZ
DANONE
GENERAL MILLS
PEPSICO
COCA-COLA
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CRATHEEHE B RAEANRO ANE 4SS
S A2 BEY WA eI 93 Bestol S

A7Hs
343,910
234,148

5,490
46,471
3,521
152,641
128,221
40,516
24,524
2,761
2,670
18,246
22,994
33,889

126,864
46,610
33,133
48,171
85,850
24,531

9,795
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12,834

150,422
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W% 1M% 3M% [1W% 1M% 3M%
07% 06% -64% -18% -6.6% -6.6%
33% 17% 6.5% 22% -5.5% 6.3%
—1.6% 27%  8.1%|-25.7%
21% -02% 20%| 10% -7.5% 17%
13%  50% -6.3% 24% -22% -6.6%
01% 06% -18% -12% -57% -33%
04% 26% 6.1%| -06% -27% 6.9%
-13.0%|-10.8%| -9.6% | -13.7%|-17.6%| -10.3%
34% -5.8% -81%] -4.1%|-12.7%| -8.8%
12%  17%| 121%| 10% -26%| 12.0%
21% -01% -21% -38% -8.2%|-13.6%
57% -9.6% 8.2%| -6.2%|-14.4%)| 10.0%
12% -83% -6.7%] 0.6%|-13.1%| -4.9%
14% -7.2%  48%| -19%|-12.0%| 6.7%
19% 9.4%| 11.8%| 08% 22%| 11.6%
0.0%| 13.0%| 02% -07% 61% -05%
14.0%| 18.6%| 53%| 12.9%| 11.4%| 5.1%
31%|-12.0%|-10.2%| -3.6%|-16.8%| -8.4%
13% 88% -16% 01% 07% -6.8%
18% 7.4%|-141%| -19%  08%|-15.2%
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5.9% -29%|-33.9%| 36% -4.0%)|-32.0%
01% 5.5% -55% -04% 07% -3.6%
6.0% -9.2%|-20.9%| -7.1%|-16.4%|-30.1%
12%| 143%| -06%| 08% 53% -43%
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111
264
17.5
20.1
282
141
251
353
20.9
30.8
335
247
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244
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30.6
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17.0
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40.5
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217
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217
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2017 2018E 2019E ;2017

14.0 14.4 12.0 115 6.2 53
19.7 124 15.0 143 39 44

9.7 133 10.2 9.3 12 0.6
23.8 19.0 16.0 14.7 11.2 104
15.9 10.2 8.9 84 51 46
18.8 134 14.7 143 94 103
26.3 16.9 183 17.1 4.2 4.2
145 123 9.5 9.7 31 2.2
233 144 13.6 128 4.4 34
28.1 55.1 251 210 4.6 3.2
18.6 9.2 10.0 9.2 24 23
27.6 14.3 153 14.1 4.4 44
27.2 174 15.2 129 51 53
229 135 133 125 47 43
257 219 215 18.5 11.7 14.8
213 131 13.9 124 53 6.1
19.7 16.9 16.1 14.7 7.9 7.7
26.7 16.4 15.7 136 6.1 51
19.7 157 123 113 6.7 52
164 11.2 8.7 8.2 55 4.0

9.7 6.0 52 5.0 4.0 29
345 16.1 234 20.2 6.7 12.1

84 9.2 6.1 57 4.6 2.5
16.5 155 12.8 11.2 4.2 48
17.6 16.8 13.9 113 5.8 55
18.8 124 115 10.7 43 4.0
359 204 223 20.6 9.3 9.7
20.6 10.2 11.8 111 5.0 51
257 14.4 131 12.5 52 3.9

9.5 10.5 74 6.9 3.2 2.8
210 17.3 19.1 16.3 47 51
18.7 16.4 15.0 13.2 54 56
214 115 16.2 134 31 4.5
20.8 125 13.8 12.2 6.6 7.7
133 8.6 8.5 7.7 15 13

7.6 19.0 9.1 8.6 19 0.9
12.2 10.3 8.9 84 24 18
104 14.6 9.5 8.8 8.8 5.0
16.1 149 12.2 11.8 3.0 2.0
131 129 9.7 94 2.2 17
211 204 16.0 13.7 9.6 7.6
18.5 14.6 13.7 13.2 26.1 19.7
18.1 8.9 10.0 9.3 24 23
17.2 17.0 15.6 154 24 24
16.2 131 123 11.7 31 2.5
134 12.6 11.9 115 41 3.7
18.6 14.5 135 13.0 15.7 14.4
213 20.5 20.6 19.1 114 111

2018E 2019E

53
44
0.6
104
4.6
10.3
4.2
22
34
32
23
44
53
43

14.8
6.1
77
51
5.2
40
29

121
25
4.8
5.5
4.0
9.7
51
39
28
51
5.6
45
77
13

0.9
1.8
5.0
20
17
7.6
19.7
23
24
25
37
144
111
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AM7tEY

9,457

4,901
16,793

1,334
1,109
262
201
279
238
518
209
267
191
188
180
129
227
1,040

829
1,315
634
756
1,386
315
518
2,540
594
92
121
147
75
375
83
136

13,137

4,607
4,114
2,362
779
1,116
1,043
703
1,381
627
561
666
260
974

37t
181,000
66,500

1,203,000

66,800
123,500
27,400
13,250
41,900
21,500
26,450
13,250
11,250
9,530
11,600
12,550
14,400
25,100
44,300

37,650
206,000
24,250
21,150
35,000
6,370
9,580
46,500
43,150
7,980
2,710
12,350
10,450
4,630
12,000
7,620

108,500
347,000
118,000
743,000
25,500
18,050

1,479,000

704,000
257,500
169,000
81,100
76,700
24,800
128,000

©Qlo] 0|7 g FetstH grstn g

W% 1M% 3M% [1W% 1M% 3M%
4.9% 14%!  2.4%|-20.3%| -8.8%
41% -7.8% -84% 16%|-14.5%|-15.8%
5.5%| 11.3%| 89%  30% 46% 14%
47% -40%| 12.3%| 22%|-10.7%| 4.8%
25% -35% 6.0%| 00%|-10.2%| -14%
19%|-16.8%| 19%! -03%|-22.1%| -5.4%
25.0%| -8.9% 10.0%| 22.8%|-14.2%| 27%
21% -7.5% -33%] -4.3%|-12.8%|-10.6%
24% -63% -09%| 02%|-11.6%| -8.2%
84% -02% -06% 59% -6.9% -8.0%
8.6%| 17.3%| 51.3%| 6.1%| 10.6%| 43.8%
51% 5.6% -47% 26% -11%|-12.1%
9.3% 29% 71% 7.2% -44%
64% 74% -37%| 43% 2.1%|-11.0%
17.3%| 18.4%| 16.7%| 14.8%| 11.7%| 9.3%
07% -46%| 20.5%| 28% -9.9%| 13.2%
2.0%| 23.3%| 11.6%| -0.1%| 18.1%| 43%
50% -5.7%| 13.9%| 2.5%|-12.4%| 6.5%
23%  7.6% 32%| 02% 09% -43%
19.8%| 9.0%| 36.9%| 17.3%| 23%| 29.4%
18% -32% 9.5%] -43% -9.9% 21%
14%| 12.8%| 14.9%| 39% 61% 7.5%
13% -45% -06% -38%|-11.2%| -8.0%
71%  14%|-10.7%| 45% -5.3%|-18.1%
6.6% -47%|-25.7%| 4.0%|-11.4%|-33.2%
35% -8.8% 5.7%| -6.0%|-15.5%| -17%
10.6%| 8.6%|-202%| 81% 19%|-27.7%
5.6% 40% 32% 30% -27% -42%
30% 7.8% -49% 05% 1.1%|-12.3%
6.5%| 14.9%|-12.1%| 39% 8.2%|-19.5%
6.1%| 12.7%| 20%| 36% 6.0% -5.5%
17% -47% -22%| -3.9%|-10.0%| -9.5%
11.6%| 30.0%| 8.1%i 9.5%| 24.7%| 08%
12.9%| 11.1%| 31.8%| 10.7%| 5.8%| 24.5%
05% 8.0% 48%| 08% 9.1%| 15.0%
19% -11% 6.0% 22% 00%| 16.1%
3.1%| 19.29%| 11.8%| 3.4%| 20.3%| 22.0%
16% 36% 36% 19% 47%| 13.8%
4.7% 6.4%] 5.0%| 113%| 37%
23% 62% 62% 26% 7.3%| 16.3%
31%  9.6% 5.9% 34%| 10.7%| 16.1%
57% 6.2%|-15.1%| 6.0% 7.3% -49%
02% 34% 38%| 01% 45%| 14.0%
29% 80% -23% -26% 9.1% 7.8%
-0.9% 5.6%]  19%| 14.9% 14.0%
38% 5.1% -17%| 41% 6.2% 8.5%
02%| 11.5%|-23.0%| 2.6%| 14.9%| -34%
53% -48% -30% 57% -37% 7.1%

R K B e e e e e

2017

53.3
58.0
328
36.6
62.3
349
777
28.9
479
245

13.8
224

68.9

21.2

12.8
220
124
24.5
12.7
15.5
16.1
15.8

8.6
20.5
16.0
283
247
11.2

125
14.0

204
18.8

1324

7.9
7.4
226

18.8

334

303
310
25.0
476
358
185
98.1
218
281
383

135

12.7
291

7.6
443
10.9
15.8
331
159

6.0

12.7

14.8

5.6
254
17.1
10.0
320
495
18.7
16.1
111
18.3
294
239

2018E 2019E

257
255
225
212
23.0
14.2
29.0
16.7
17.7
19.1
80.8

113

10.3
20.7
6.2
15.2
9.8
5.2
124
13.2
7.0

85

6.7

11.9

134
139
20.8
184
10.2
246
26.3

16.2
12.7
104
16.8
17.3

2017 2018E 2019E
211 131 115
126 8.0 6.8
16.4 144 13.2
217 239 14.5
277 204 158
20.9 133 10.1
385 1777 137
20.2 144 11.2
17.1 13.0 95
15.2 8.8 43

3274 61.2 30.6
17.2 - -
14.5 - -
61.8 - -
216 - -

176.6 - -
104 - -

- 89 7.7

9.4 7.8 6.7
13.8 18.5 14.8
49 32 2.8
146 16.8 10.8
5.6 6.4 6.0
6.8 6.8 41
104 113 7.6
8.6 104 9.1
5.6 51 44

10.5 - -

11.0 12.7 10.9

6.4 - -
75 - -

7.8 6.1 5.2

3227 69.1 10.9

7.3 83 7.5
10.3 10.0 9.0
- 124 115
129 12.7 116
8.8 6.8 6.2
111 9.7 9.2
9.7 10.1 9.4

5.8 - -

8.5 5.8 54

- 9.0 5.7

- R

51 5.9 55
10.9 9.2 8.6
16.1 129 114
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27
18
49
38
4.8
23
17
54
14
1.2
21

35

0.9
27
0.6
18
11
13
21
2.6
17

0.9

1.9

3.0

1.8
1.2
3.2
21
1.0
11
1.0
0.8
0.8
19
13
1.6
34

I 3REOIA| AFE RIS E AFMO] gl Lch

2018E 2019E

27
1.8
49
38
4.8
23
17
54
14
12
21

35

0.9
27
0.6
18
11
13
21
26
17

0.9

1.9

3.0

18
12
32
21
1.0
11
1.0

0.8
0.8
1.9
13
1.6
34
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