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Global Peer Valuation
TR EXaiL AIHEH 37t SHE(%) PER(tH) PBR(tH) ROE(%)
1D ™ 3M YTD 2018E 2019E 2018E 2019E 2018E 2019E
k= | KRX BANKS INDEX 72,493 754 05 -5.4 =12 -0.4 5.0 4.9 0.4 0.4 8.8 85
(Hoe/e) | KBS & 19,275 46,100 -1.3 -5.8 -12.0 -0.9 55 55 0.5 0.5 9.7 9.3
PNEIPNES 19,253 40,600 -0.4 -1.9 -9.8 2.5 6.1 5.8 0.6 0.5 9.5 9.3
SILIZ8X|F 11,349 37,800 -0.7 -0.7 -14.4 4.3 49 4.8 0.4 0.4 9.2 8.8
2e/2d 10,005 14,800 0.0 - - -5.1 47 5.2 0.5 0.4 10.2 8.7
Jlge °3H 7,672 13,700 -0.4 -10.2 -6.5 -2.5 4.7 4.7 0.4 0.4 8.9 8.5
BNKE&X|F 2,265 6,950 -0.4 -9.4 -11.4 -5.2 4.0 4.1 0.3 0.3 7.6 7.2
DGBE&X|F 1,411 8,340 0.1 -4.2 -15.1 0.4 3.9 4.0 0.3 0.3 9.0 8.0
B2 8XIF 1,111 5,640 -0.5 0.5 -5.1 -1.1 4.0 3.4 0.4 0.3 9.0 9.6
o= | S&P 500 BANKS INDEX 1,378,929 314 1.6 17.2 =2, 12.7 10.2 9.2 1.2 11 11.7 12.2
(#gteted/22d) | JP Morgan 347,805 105 1.6 12.0 -2.3 71 11.4 10.6 1.5 1.4 13.5 13.6
BOA 283,310 29 1.1 25.4 4.1 18.9 11.5 10.2 1.2 1.1 10.5 11.0
Wells Fargo 229,111 50 1.6 10.8 -4.7 8.5 11.5 10.1 1.3 1.3 11.5 12.7
(=] Citi Group 154,148 63 1.0 25.6 -7.7 21.2 9.6 8.4 0.9 0.8 9.0 9.5
= Goldman Sachs 78,297 203 1.7 26.5 -10.4 21.2 8.4 8.3 1.0 0.9 12.8 11.4
Soll 8 | Euro STOXX Bank 565,226 94 =05 8.3 -5.4 7.9 7.8 7.1 0.6 0.6 8.2 8.8
(s#otetad/=2f) | BNP Paribas 60,099 48 -0.4 7.1 -13.2 7.2 7.1 7.0 0.6 0.5 7.8 7.9
UBS Group 51,872 13 -0.6 11.6 -3.2 9.7 9.8 9.2 1.0 0.9 9.3 9.6
Deutsche bank 18,754 9 -0.3 15.3 -16.0 14.6 25.7 10.7 0.3 0.3 0.8 2.0
i | TOPIX BANKS INDEX 331,221 156 1.2 6.6 -12.0 6.5 8.3 8.2 0.5 0.5 6.2 5.8
(HErERY/E2) | MUFG 73,325 5 15 7.2 -15.5 8.1 7.7 7.8 0.5 0.5 6.7 6.0
SMFG 50,480 36 1.2 7.8 -11.3 8.5 7.7 7.2 0.5 0.5 7.6 7.3
MFG 41,109 2 0.7 3.9 -8.6 4.2 8.1 7.8 0.5 0.5 6.6 6.4
SMTH 15,099 39 0.7 55 -8.4 5.4 10.4 9.1 0.6 0.6 6.4 6.6
&= | CSI 300 Banks Index 920,862 5,454 0.2 4.4 -4.7 4.2 57 52 0.7 0.6 12.7 12.5
(orerel/ge) | 342 280,757 0.8 1.1 5.0 -3.2 3.0 6.5 6.1 0.9 0.8 13.7 13.3
AL 2H 214,439 1.0 0.5 59 -7.2 4.7 6.5 6.0 0.9 0.8 141 13.8
sy 182,184 0.5 0.0 2.0 -8.0 -0.6 6.0 5.6 0.8 0.7 13.7 13.0
22Y 148,096 0.5 0.3 0.0 -3.5 -1.1 5.9 5.6 0.7 0.6 11.9 11.7
k= | KRX Insurance Index 44,874 1,561 03 =3[0 5.3 -0.1 8.3 7.2 0.7 0.6 6.2 6.7
(Aloipl/gd) | AbsHy 12,791 270,000 -0.2 -2.7 -5.6 0.4 12.0 11.0 1.0 0.9 8.8 9.1
DBEs2 % 4,807 67,900 -0.9 -8.2 -6.5 -3.6 8.2 7.1 1.0 0.9 12.2 12.8
ST A 3,384 37,850 -0.9 -11.8 -10.9 -7.8 7.7 6.6 1.0 0.9 13.1 14.0
LR SN 2,546 22,400 0.0 2.3 17.9 2.5 10.3 8.4 1.3 1.1 13.3 14.8
StolsfES 671 5,750 -1.0 59 -11.5 -2.7 53 4.9 0.6 0.5 9.5 9.6
A 17,080 85,400 -0.2 1.7 -6.9 4.7 8.3 11.0 0.5 0.5 6.5 4.5
SHotAin 3,739 4,305 1.4 -1.8 -8.0 2.0 7.8 7.5 0.4 0.4 53 5.4
SYEY 778 4,820 -3.2 0.0 -19.8 1.0 10.5 6.6 0.4 0.3 3.6 52
OJ2Hof A8 E 851 4,805 1.7 13.6 -2.0 4.2 - - - - -
o= | S&P 500 INSURANCE INDEX 540,856 373 1.3 11.0 =0).3) 6.9 10.8 9.9 1.2 1.1 11.4 11.7
(wHatetay/ge) | CHUBB 61,559 134 0.5 7.0 4.8 3.4 14.1 121 1.2 1.1 8.7 9.6
E METLIFE 44,714 45 0.6 17.3 43 10.4 8.5 8.3 1.0 0.9 11.6 1.1
%d AlG 39,066 44 2.0 18.1 -5.6 121 19.7 9.4 0.7 0.6 3.2 7.3
8 | Euro STOXX Insurance 333,858 261 0.1 6.7 =1l 6.2 9.5 9.0 0.9 0.9 9.5 9.9
(HerErRy/F2)) | Allianz 88,978 210 0.2 5.4 -0.4 53 10.4 9.6 1.2 1.1 11.7 12.3
AXA 56,470 23 -0.4 9.0 -8.4 8.6 10.1 7.4 0.7 0.7 7.7 9.4
ING 45,958 12 -0.6 9.5 -1.6 10.4 7.8 7.8 0.8 0.8 9.9 101
i | TOPIX INSURANCE INDEX 117,896 955 0.2 4.0 -13.0 4.3 10.3 9.8 0.7 0.7 6.9 7.0
(sHotetal/ge]) | Japan Post Holdings 55,491 12 0.2 6.9 -0.6 6.9 12.3 13.7 0.4 0.4 36 3.0
Tokio Marine Holdings 35,040 49 0.2 2.7 -37 1.9 14.6 11.6 1.0 1.0 73 8.3
Dai-Ichi Life Holdings 19,464 16 0.6 2.8 -24.0 3.7 6.6 8.9 0.6 0.5 8.5 57
ZE3 | CSIAll Share Insurance Index = 1,283 1.4 3.9 -11.3 7.5 = = = = = =
(Hgretey/Ee) | 32 HtEH 165,790 9.3 1.0 3.0 -5.1 5.0 133 11.0 2.4 2.0 19.3 20.5
Al AMHES 16,578 3.8 -0.8 -4.6 -24.8 -35 1.1 9.6 1.4 1.2 12.6 13.3
ZZHA|ILESHIZE 37,312 3.4 -0.6 59 -10.1 6.7 14.6 11.7 1.7 1.5 12.2 14.2
#= | KRX SEC INDEX 19,739 637 -0.8 29 6.0 6.3 8.1 7.4 0.7 0.6 7.7 7.8
(Helel/2) | ojHosich< 4,740 7,200 -1.1 5.6 2.3 10.3 9.9 10.0 0.6 0.6 6.1 57
NHEXZH 3,855 13,700 0.0 -1.1 10.0 5.0 9.6 9.6 0.8 0.8 85 8.1
ot FEXIF 3,539 63,500 -0.9 4.4 -0.5 6.7 59 6.4 0.8 0.8 14.3 11.9
4858 2,965 33,200 -1.0 0.6 16.5 5.4 9.0 10.2 0.6 0.6 7.3 6.0
g5 1,825 82,600 -1.3 8.3 7.4 5.6 7.3 7.7 0.9 0.8 14.2 11.3
o= | S&P 500 INVST BNK & BRKG 238,781 147 2.2 21.8 ~4.4 15.5 10.2 9.4 1.2 1.1 12.9 12.8
(HHateray/ged) | JP Morgan 347,805 105 1.6 12.0 -2.3 7.1 11.4 10.6 1.5 1.4 13.5 13.6
Goldman Sachs 78,297 203 1.7 26.5 -10.4 21.2 8.4 8.3 1.0 0.9 12.8 11.4
> Charles Schwab 64,795 48 2.3 226 2.7 15.5 19.7 16.8 3.4 3.0 19.4 19.9
S S8 | Euro STOXX Financial Service 102,438 424 0.2 9.3 0.1 85 15.1 14.0 1.6 1.5 11.3 10.4
2 (#ekEr2y/"2)) | UBS 51,872 13 -0.6 11.6 -3.2 9.7 9.8 9.2 1.0 0.9 9.3 9.6
= Credit Suisse 31,236 12 -0.4 13.8 -7.3 12.9 11.9 8.2 0.7 0.7 5.4 83
Deutsche Bank 18,754 9 -0.3 15.3 -16.0 14.6 25.7 10.7 0.3 0.3 0.8 20
= | TOPIX SEC&CMDTY FUTR Index 40,714 339 0.2 8.0 -16.1 7.6 11.6 8.6 0.7 0.7 4.3 7.0
(e4gteted/=tay) | Nomura Holdings 14,651 4 0.6 10.7 -17.2 9.3 6.4 13.3 0.6 0.5 9.0 35
ORIX 20,672 16 0.9 10.7 -6.7 6.6 7.1 6.7 0.8 0.7 11.8 11.7
Daiwa Securities Group 9,165 5 -0.4 49 -13.1 6.2 9.1 10.3 0.8 0.7 8.6 7.2
&3 | SZSE FINANCIALS INDEX 144,711 862 -0.7 58 4.7 7.4 11.0 9.0 1.0 0.9 9.6 10.8
(#Hatetay/ge) | CITIC Securities 30,262 20 -0.9 125 11.5 13.3 16.9 15.0 1.2 1.1 7.2 7.8
Haitong Securities 15,418 1.1 -1.2 13.4 12.2 12.9 15.6 12.4 0.8 0.8 52 6.0
Huatai Securities 20,819 1.8 0.6 11.4 15.5 11.6 16.1 13.9 1.1 1.0 6.8 7.2
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