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Global Peer Valuation
TR EXaiL AIHEH 37t SHE(%) PER(tH) PBR(tH) ROE(%)
1D ™ 3M YTD 2018E 2019E 2018E 2019E 2018E 2019E
k= | KRX BANKS INDEX 72,932 758 =09 -4.9 -8.7 0.1 5.1 5.0 0.4 0.4 8.8 85
(Hoe/e) | KBS & 19,526 46,700 -1.9 -4.6 -8.6 0.4 5.6 55 0.5 0.5 9.7 9.3
PNEIPNES 19,324 40,750 -1.5 -1.6 -5.8 2.9 6.1 5.8 0.6 0.5 9.5 9.3
SILIZ8X|F 11,424 38,050 -0.9 0.0 -11.3 5.0 5.0 4.8 0.4 0.4 9.2 8.8
szl 10,005 14,800 0.0 - - -5.1 4.7 5.2 0.5 0.4 10.2 8.8
o1 OEH 7,700 13,750 -0.7 -9.8 -4.8 -2.1 4.7 4.7 0.4 0.4 8.9 8.5
BNK:l 8X|F 2,275 6,980 0.6 -9.0 -11.4 -4.8 4.1 4.1 0.3 0.3 7.6 7.2
DGBE&X|F 1,409 8,330 0.4 ~4.4 -15.9 0.2 3.9 4.0 0.3 0.3 9.0 8.0
B2 8XIF 1,117 5,670 -0.2 1.1 -4.1 -0.5 4.0 3.4 0.4 0.3 9.0 9.6
o= | S&P 500 BANKS INDEX 1,378,929 314 1.6 17.2 =2, 12.7 10.2 9.2 1.2 11 11.7 12.2
(#gteted/22d) | JP Morgan 347,805 105 1.6 12.0 -2.3 71 11.4 10.5 1.5 1.4 13.5 13.7
BOA 283,310 29 1.1 25.4 4.1 18.9 11.5 10.2 1.2 1.1 10.5 11.0
Wells Fargo 229,111 50 1.6 10.8 -4.7 8.5 11.5 10.1 1.3 1.3 11.5 12.7
(=] Citi Group 154,148 63 1.0 25.6 -7.7 21.2 9.6 8.4 0.9 0.8 9.0 9.5
= Goldman Sachs 78,297 203 1.7 26.5 -10.4 21.2 8.4 8.3 1.0 0.9 12.8 11.4
Soll 8 | Euro STOXX Bank 565,226 94 2.1 8.8 =50 8.4 7.9 7.2 0.6 0.6 8.2 8.8
(s#otetad/=2f) | BNP Paribas 60,287 48 2.5 7.5 -12.8 7.6 7.1 7.0 0.6 0.5 7.8 7.9
UBS Group 52,295 14 1.8 124 -2.6 10.4 9.9 9.3 1.0 0.9 9.4 9.6
Deutsche bank 18,803 9 2.7 15.7 -15.7 15.0 25.7 10.7 0.3 0.3 0.8 2.0
i | TOPIX BANKS INDEX 326,983 154 0.6 5.3 -12.8 5.3 8.2 8.1 0.5 0.5 6.2 5.8
(HErERY/E2) | MUFG 72,122 5 0.4 57 -16.6 6.5 7.6 7.6 0.5 0.5 6.7 6.0
SMFG 49,802 36 0.6 6.5 -12.2 7.2 7.6 7.2 0.5 0.5 7.6 7.3
MFG 40,733 2 0.5 3.2 -9.0 35 8.1 7.7 0.5 0.5 6.6 6.4
SMTH 14,972 38 1.0 4.8 -8.4 4.7 10.4 9.1 0.6 0.6 6.4 6.6
&= | CSI 300 Banks Index 920,305 5,441 1.8 4.2 -2.4 4.0 57 52 0.7 0.6 12.7 12.5
(sgretey/ge) | 342 278,116 0.8 2.7 3.9 -1.6 1.9 6.4 6.0 0.8 0.8 13.7 13.3
AL 2H 212,624 1.0 2.9 5.4 -4.9 4.2 6.4 6.0 0.9 0.8 141 13.8
sy 182,629 0.5 1.4 2.0 -5.5 -0.6 6.0 5.6 0.8 0.7 13.7 13.0
22Y 147,683 0.5 0.8 -0.3 -1.4 -1.4 5.9 5.6 0.7 0.6 11.9 11.7
k= | KRX Insurance Index 45,228 1,565 0.0 =25 -4.4 0.2 8.3 7.2 0.7 0.6 6.2 6.7
(Aloipl/gd) | AbsHy 12,815 270,500 -0.4 -2.5 -2.9 0.6 12.0 11.0 1.0 0.9 8.8 9.1
DBEs2 % 4,850 68,500 0.0 -7.4 -4.5 -2.7 8.3 7.2 1.0 0.9 12.2 12.8
ST A 3,415 38,200 0.0 -11.0 -7.1 -6.9 7.8 6.7 1.0 0.9 131 14.0
LR SN 2,546 22,400 0.4 2.3 21.7 2.5 10.3 8.4 1.3 1.1 13.3 14.8
StolsfES 678 5,810 0.0 7.0 -7.5 -1.7 5.4 5.0 0.6 0.5 9.5 9.6
A 17,120 85,600 0.2 19 -6.0 49 8.3 11.0 0.5 0.5 6.5 4.5
SHotAin 3,687 4,245 -0.2 -3.2 -8.0 0.6 7.7 7.4 0.4 0.3 53 5.4
SYEY 804 4,980 0.2 33 -17.1 4.4 10.9 6.9 0.4 0.3 3.6 52
Oj2hojlA/d ™ 836 4,725 -0.6 11.7 -4.1 25 - - - - -
o= | S&P 500 INSURANCE INDEX 540,856 373 1.3 11.0 =0).3) 6.9 10.8 9.9 1.2 1.1 11.4 11.7
(wHatetay/ge) | CHUBB 61,559 134 0.5 7.0 4.8 3.4 14.1 121 1.2 1.1 8.7 9.6
E METLIFE 44,714 45 0.6 17.3 43 10.4 8.5 8.3 1.0 0.9 11.6 1.1
%d AlG 39,066 44 2.0 18.1 -5.6 121 19.7 9.4 0.7 0.6 3.2 7.3
8 | Euro STOXX Insurance 333,858 261 1.9 6.6 =3} 6.0 9.4 9.0 0.9 0.9 9.5 9.9
(sotetay/2ey) | Allianz 88,707 209 2.1 5.1 -0.6 5.1 10.4 9.6 1.2 1.1 11.7 12.3
AXA 56,627 23 2.3 9.4 -8.1 9.0 9.5 7.4 0.7 0.7 8.1 9.4
ING 46,209 12 3.4 10.2 -0.9 1.1 7.8 7.8 0.8 0.8 9.9 101
i | TOPIX INSURANCE INDEX 117,678 953 0.7 3.8 =132 4.1 10.3 9.7 0.7 0.7 6.9 7.0
(#H2hEr2y/=2f) | Japan Post Holdings 55,267 12 -0.4 6.6 -0.7 6.6 12.3 13.7 0.4 0.4 3.6 3.0
Tokio Marine Holdings 34,924 49 0.5 2.5 -4.1 1.8 14.6 11.6 1.0 1.0 73 8.3
Dai-Ichi Life Holdings 19,303 16 0.4 2.1 -23.9 3.0 6.5 8.8 0.6 0.5 8.5 57
ZE3 | CSIAll Share Insurance Index = 1,266 2.1 2.5 -9.1 6.0 = = = = = =
(Hgretey/Ee) | 32 HtEH 163,978 9.2 1.0 1.9 -3.0 3.9 13.2 10.9 2.4 2.0 19.3 20.5
Al AMHES 16,586 3.9 4.3 -3.8 -20.3 -2.7 1.2 9.7 1.4 1.2 12.6 13.3
ZZHA|ILESHIZE 37,289 3.5 1.3 6.5 -5.2 7.3 14.7 11.8 1.7 1.5 12.2 14.2
#= | KRX SEC INDEX 20,021 642 1.8 3.7 8.6 7.2 8.1 7.5 0.7 0.6 7.7 7.8
(Helel/2) | ojHosich< 4,793 7,280 2.0 6.7 4.3 1.5 10.0 10.0 0.6 0.6 6.1 58
NHEXZH 3,855 13,700 15 -1.1 12.8 5.0 9.6 9.4 0.8 0.8 85 8.2
ot FEXIF 3,572 64,100 0.9 5.4 1.7 7.7 59 6.3 0.8 0.8 14.3 121
o445 2,996 33,550 1.8 1.7 18.8 6.5 9.1 10.3 0.6 0.6 7.3 6.0
g5 1,850 83,700 3.6 9.7 8.8 7.0 7.4 7.7 0.9 0.8 14.2 11.4
o= | S&P 500 INVST BNK & BRKG 238,781 147 2.2 21.8 ~4.4 15.5 10.2 9.4 1.2 1.1 12.9 12.8
(HHateray/ged) | JP Morgan 347,805 105 1.6 12.0 -2.3 7.1 11.4 10.5 1.5 1.4 13.5 13.7
Goldman Sachs 78,297 203 1.7 26.5 -10.4 21.2 8.4 8.3 1.0 0.9 12.8 11.4
> Charles Schwab 64,795 48 2.3 226 2.7 15.5 19.7 16.8 3.4 3.0 19.4 19.9
S S8 | Euro STOXX Financial Service 102,438 423 1.6 9.1 -0.1 8.3 15.1 14.0 1.6 1.5 11.3 10.4
2 (#ekEr2y/"2)) | UBS 52,295 14 1.8 124 -2.6 10.4 9.9 9.3 1.0 0.9 9.4 9.6
= Credit Suisse 31,421 12 2.2 14.3 -6.9 133 12.0 8.2 0.7 0.7 5.4 83
Deutsche Bank 18,803 9 2.7 15.7 -15.7 15.0 257 10.7 0.3 0.3 0.8 2.0
= | TOPIX SEC&CMDTY FUTR Index 40,597 338 0.5 7.7 -15.9 7.4 11.6 8.6 0.7 0.7 4.3 7.0
(e4gteted/=tay) | Nomura Holdings 14,542 4 0.4 10.1 -17.2 8.7 6.3 13.3 0.6 0.5 9.0 35
ORIX 20,453 15 0.3 9.7 -6.3 56 7.1 6.6 0.8 0.7 11.8 11.6
Daiwa Securities Group 9,182 5 0.3 53 -12.0 6.6 9.2 10.3 0.8 0.7 8.6 7.2
&3 | SZSE FINANCIALS INDEX 145,821 868 1.2 6.6 131 8.2 1.1 9.1 1.0 0.9 9.6 10.8
(#Hatetay/ge) | CITIC Securities 30,436 20 0.3 135 26.4 14.4 17.1 15.2 1.2 1.1 7.2 7.8
Haitong Securities 15,484 1.1 0.2 14.7 30.0 14.3 15.8 12.5 0.8 0.8 52 6.0
Huatai Securities 20,786 1.8 0.4 10.8 28.4 11.0 16.0 13.9 1.1 1.0 6.8 7.2
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