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Global Peer Valuation
TR EXaiL AIHEH 37t SHE(%) PER(tH) PBR(tH) ROE(%)
1D ™ 3M YTD 2018E 2019E 2018E 2019E 2018E 2019E
k= | KRX BANKS INDEX 73,738 765 0.7 =572 -8.1 1.0 5.1 5.0 0.4 0.4 8.8 85
(Hoe/e) | KBS & 19,902 47,600 0.3 -2.8 -7.4 2.4 57 5.6 0.5 0.5 9.7 9.3
Alokx|F 19,608 41,350 1.3 1.1 -5.2 4.4 6.2 59 0.6 0.5 9.5 9.3
SILIZ 8 X3 11,529 38,400 1.2 1.2 -10.5 59 5.0 4.8 0.4 0.4 9.2 8.8
szl 10,005 14,800 0.0 - - -5.1 4.7 5.2 0.5 0.4 10.2 8.8
e OEH 7,756 13,850 -0.4 -7.7 -3.8 -1.4 4.8 4.8 0.4 0.4 8.9 8.5
BNKE&X|F 2,262 6,940 1.6 -9.9 -12.9 -5.3 4.0 4.1 0.3 0.3 7.6 7.2
DGBE&X|F 1,404 8,300 0.5 -4.5 -16.2 -0.1 3.9 4.0 0.3 0.3 9.0 8.0
B2 8XIF 1,119 5,680 1.8 2.2 -1.9 -0.4 4.0 3.5 0.4 0.3 9.0 9.6
o= | S&P 500 BANKS INDEX 1,346,043 309 0.9 9.6 =53 11.0 101 9.1 1.2 11 11.7 12.3
(#gteted/22d) | JP Morgan 342,251 103 0.4 4.8 -5.5 5.4 11.2 10.4 1.5 1.4 13.5 13.8
BOA 280,313 29 1.9 185 0.9 17.7 11.4 10.2 1.2 1.1 10.5 11.0
Wells Fargo 225,537 49 0.6 56 -8.9 6.8 11.4 9.9 1.3 1.2 11.5 12.7
(=1 Citi Group 152,560 62 0.5 15.2 -9.9 20.0 9.5 8.3 0.8 0.8 9.0 9.5
= Goldman Sachs 76,963 199 1.0 18.5 -12.4 19.2 8.2 8.1 1.0 0.9 12.8 11.4
Soll 8 | Euro STOXX Bank 555,102 92 =20 2.3 -9.4 6.1 7.7 7.0 0.6 0.6 8.2 8.8
(s#otetad/=2f) | BNP Paribas 58,947 47 -39 2.1 -16.5 49 7.0 6.9 0.6 0.5 7.8 7.9
UBS Group 51,468 13 -0.6 7.7 -6.2 8.5 9.8 9.1 1.0 0.9 9.4 9.6
Deutsche bank 18,359 9 -4.2 3.1 -20.3 12.0 25.0 10.4 0.3 0.3 0.8 2.0
i | TOPIX BANKS INDEX 327,974 154 0.8 =) -13.8 4.6 8.1 8.1 0.5 0.5 6.3 5.8
(HErERY/E2) | MUFG 72,386 5 0.8 -0.9 -17.6 6.1 7.6 7.6 0.5 0.5 6.7 6.1
SMFG 49,913 36 0.9 0.3 -13.1 6.6 7.5 7.1 0.5 0.5 7.6 7.3
MFG 40,845 2 0.2 -1.6 -9.4 2.9 8.0 7.7 0.5 0.5 6.6 6.4
SMTH 14,936 38 1.0 -1.4 -10.8 3.7 10.3 9.0 0.6 0.6 6.4 6.6
&= | CSI 300 Banks Index 904,028 5,344 =05 =17/ =1, 2.1 5.6 5.1 0.7 0.6 12.7 12.5
(sgretey/ge) | 342 271,743 0.8 0.2 -1.9 -1.9 -0.8 6.3 59 0.8 0.8 13.7 13.3
AL 2H 210,215 1.0 0.6 2.4 -4.2 1.3 6.3 5.8 0.9 0.8 141 13.8
sy 180,220 0.5 0.3 -0.6 -4.1 -1.9 5.9 5.6 0.8 0.7 13.7 13.0
22Y 146,579 0.5 0.3 -1.7 0.3 -2.2 5.9 5.5 0.7 0.6 11.9 11.7
k= | KRX Insurance Index 45,267 1,564 1.0 -0.4 -4.0 0.1 8.3 7.2 0.7 0.6 6.2 6.7
(Aloipl/gd) | AbsHy 12,862 271,500 -1.3 -0.2 -2.3 0.9 12.0 11.0 1.0 0.9 8.9 9.1
DBEs2 % 4,850 68,500 -0.1 -2.8 -1.6 -2.7 8.2 7.1 1.0 0.9 12.3 12.9
SiCHSH A 3,415 38,200 1.1 -8.6 -7.1 -6.9 7.7 6.6 1.0 0.9 13.2 14.1
L[ ES=I| 2,535 22,300 0.0 7.5 20.9 2.1 10.3 8.3 1.3 1.1 13.3 14.8
StolsfES 678 5,810 19 7.0 -7.0 -1.7 5.4 5.0 0.6 0.5 9.5 9.6
A 17,080 85,400 3.0 1.7 -6.3 4.7 8.3 11.0 0.5 0.5 6.5 4.5
SHotAin 3,696 4,255 1.6 -0.1 -8.3 0.8 7.7 7.4 0.4 0.3 53 5.4
SYEY 802 4,970 35 6.3 -18.0 4.2 10.9 6.8 0.4 0.3 3.6 52
Oj2hojlA/d ™ 842 4,755 4.3 16.5 -3.2 3.1 - - - - -
o= | S&P 500 INSURANCE INDEX 530,826 368 0.6 6.6 2.4 55 10.6 9.8 1.2 1.1 11.4 11.7
(#HehEr2y/=2f) | CHUBB 61,223 133 -0.1 4.7 5.1 2.8 14.0 12.0 1.2 1.1 8.7 9.6
E METLIFE 44,457 45 0.4 159 1.8 9.7 8.5 8.2 0.9 0.9 11.6 1.1
%d AlG 38,296 43 0.4 15.6 -12.0 9.8 19.3 9.2 0.7 0.6 3.2 7.3
8 | Euro STOXX Insurance 328,581 256 -0.1 4.2 =3[0 4.1 9.3 8.8 0.9 0.9 9.5 9.9
(HerErRy/F2)) | Allianz 87,116 205 -0.1 2.8 -2.2 29 10.2 9.4 1.2 1.1 11.7 12.3
AXA 55,501 23 0.2 57 -10.7 6.6 8.6 7.3 0.7 0.7 8.1 9.4
ING 44,811 12 -1.8 20 -6.2 7.5 7.5 7.5 0.8 0.7 10.0 10.2
i | TOPIX INSURANCE INDEX 117,821 947 1.4 =0 -13.1 3.4 10.2 9.7 0.7 0.7 6.9 7.0
(sHotetal/ge]) | Japan Post Holdings 55,951 12 0.8 5.4 -0.6 7.1 12.4 13.9 0.4 0.4 36 3.0
Tokio Marine Holdings 35,014 49 1.4 -0.4 -25 1.3 14.5 11.5 1.0 1.0 73 8.3
Dai-Ichi Life Holdings 19,384 16 0.2 -4.7 -23.9 2.6 6.5 8.8 0.6 0.5 8.5 57
ZE3 | CSIAll Share Insurance Index = 1,239 0.1 =35 -6.1 3.8 = = = = = =
(Hgretey/Ee) | 32 HtEH 161,449 9.1 0.3 -2.9 -2.1 29 13.0 10.8 2.3 2.0 19.4 20.5
Al AMHES 16,285 3.7 0.2 =121 -20.9 -6.8 10.6 9.2 1.3 1.2 12.7 13.3
ZZHA|ILESHIZE 36,285 3.4 0.2 1.7 -4.1 5.9 14.4 11.6 1.6 1.5 12.3 14.2
#= | KRX SEC INDEX 19,678 630 -0.6 0.7 6.5 5.3 8.0 7.4 0.7 0.6 7.7 7.8
(Helel/2) | ojHosich< 4,700 7,140 -0.7 3.0 2.1 9.3 9.7 9.7 0.6 0.5 6.1 58
NHEXZH 3,799 13,500 -0.4 -2.9 9.8 3.4 9.3 9.2 0.8 0.7 8.6 8.2
ot FEXIF 3,539 63,500 -0.2 0.8 0.8 6.7 59 6.4 0.8 0.8 14.3 11.9
o445 2,942 32,950 -0.2 0.2 17.1 4.6 8.9 10.1 0.6 0.6 7.3 6.0
g5 1,786 80,800 -3.3 59 55 3.3 7.1 7.4 0.9 0.8 14.3 11.5
o= | S&P 500 INVST BNK & BRKG 236,907 143 -0.7 13.9 -8.0 13.0 10.0 9.2 1.2 1.1 13.0 12.9
(HHateray/ged) | JP Morgan 342,251 103 0.4 4.8 -55 5.4 11.2 10.4 1.5 1.4 13.5 13.8
Goldman Sachs 76,963 199 1.0 18.5 -12.4 19.2 8.2 8.1 1.0 0.9 12.8 11.4
> Charles Schwab 63,363 47 0.5 15.3 -2.1 13.0 19.3 16.4 3.4 3.0 19.4 19.9
S S8 | Euro STOXX Financial Service 101,090 417 0.1 6.6 -1.9 6.6 14.9 13.7 1.6 1.4 11.4 10.4
2 (#ekEr2y/"2)) | UBS 51,468 13 -0.6 7.7 -6.2 8.5 9.8 9.1 1.0 0.9 9.4 9.6
= Credit Suisse 30,803 12 -1.0 8.1 -10.9 10.9 1.7 8.0 0.7 0.7 5.4 83
Deutsche Bank 18,359 9 -4.2 3.1 -20.3 12.0 25.0 10.4 0.3 0.3 0.8 2.0
= | TOPIX SEC&CMDTY FUTR Index 40,714 336 2.8 -0.8 -17.2 6.9 11.6 85 0.7 0.7 4.3 7.0
(e4gteted/=tay) | Nomura Holdings 14,602 4 4.1 -0.8 -18.3 8.2 6.3 13.2 0.6 0.5 9.0 35
ORIX 20,554 15 0.9 0.4 -8.1 53 7.1 6.6 0.8 0.7 11.8 11.6
Daiwa Securities Group 9,224 5 1.2 -33 -13.0 6.3 9.1 10.3 0.8 0.7 8.6 7.2
&3 | SZSE FINANCIALS INDEX 144,403 858 =1.3) 3.0 15.9 7.0 10.9 9.0 1.0 0.9 9.6 10.8
(#Hatetay/ge) | CITIC Securities 29,969 20 -1.2 8.5 28.5 14.1 17.0 15.1 1.2 1.1 7.2 7.8
Haitong Securities 15,312 1.1 -09 7.1 336 14.0 15.6 12.5 0.8 0.8 52 6.0
Huatai Securities 20,375 1.7 -1.7 55 30.9 10.5 15.9 13.8 1.1 1.0 6.8 7.2
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