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Global Peer Valuation
TR 27t | 21y AMIHEY 37t SHE(%) PER(tH) PBR(tH) ROE(%)
1D ™ 3M YTD 2018E 2019E 2018E 2019E 2018E 2019E
k= | KRX BANKS INDEX 73,245 760 1.7 25 9.8 0.3 5.1 5.0 0.4 0.4 8.8 85
(Hoe/e) | KBS & 19,839 47,450 15 -1.6 -9.6 2.0 57 5.6 0.5 0.5 9.7 9.3
Alokx|F 19,347 40,800 2.8 0.6 -7.2 3.0 6.1 5.8 0.6 0.5 9.5 9.3
[IE =R ONES 11,394 37,950 3.1 15 -13.0 4.7 4.9 4.8 0.4 0.4 9.2 8.8
z|ed 10,005 14,800 0.0 - - -5.1 4.7 5.2 0.5 0.4 10.3 8.8
I\ e 7,784 13,900 15 -6.1 -4.5 -1 4.8 4.8 0.4 0.4 8.9 8.5
BNKZ&XIF 2,226 6,830 0.3 9.2 -15.0 -6.8 4.0 4.0 03 0.3 7.6 7.2
DGBEZ&XIF 1,397 8,260 0.9 -3.8 -19.4 -0.6 3.9 4.0 0.3 0.3 9.0 8.0
JBIEXIF 1,099 5,580 0.0 -0.2 -3.3 -2.1 3.9 3.4 0.3 0.3 9.1 9.3
o= | S&P 500 BANKS INDEX 1,314,681 306 2.7 7.9 =50 10.0 10.0 9.0 1.2 11 11.7 12.3
(#aretay/ge]) | JP Morgan 340,855 103 0.8 3.0 -4.9 5.0 1.1 10.3 15 1.4 135 13.7
BOA 275,091 28 7.2 16.2 0.3 15.5 11.2 10.0 1.2 1.1 10.5 11.0
Wells Fargo 224,209 49 2.7 52 -8.2 6.2 11.3 9.8 1.3 1.2 11.5 12.7
E Citi Group 151,876 62 13 13.0 -10.2 19.5 9.4 8.3 0.8 0.8 9.0 9.5
Goldman Sachs 76,186 197 9.5 14.1 -10.7 18.0 8.2 8.1 1.0 0.9 12.8 1.6
Soll 8 | Euro STOXX Bank 566,704 94 33 2.5 =0 8.3 7.8 7.1 0.6 0.6 8.2 8.8
(s#otetad/=2f) | BNP Paribas 61,379 49 33 3.6 -13.4 9.1 7.2 7.1 0.6 0.6 7.8 7.9
UBS Group 51,984 13 3.1 6.7 -5.6 9.1 9.9 9.2 1.0 0.9 9.4 9.6
Deutsche bank 19,191 9 8.4 4.7 -15.5 16.9 25.4 10.8 0.3 0.3 0.7 2.0
i | TOPIX BANKS INDEX 325,488 152 -0.8 =33 -14.4 3.8 8.0 8.0 0.5 0.5 6.3 5.8
(HErERY/E2) | MUFG 71,809 5 -0.9 -3.1 -18.0 5.2 7.5 7.5 0.5 0.4 6.7 6.1
SMFG 49,468 35 -0.8 -2.2 -14.0 57 7.5 7.1 0.5 0.5 7.6 7.3
MFG 40,779 2 0.1 -2.6 -9.4 2.8 8.0 7.7 0.5 0.5 6.6 6.4
SMTH 14,784 38 -1.9 -3.1 -10.0 2.6 10.2 8.9 0.6 0.6 6.4 6.6
&= | CSI 300 Banks Index 908,028 5,372 0.2 2.2 2.5 2.6 5.6 5.1 0.7 0.6 12.7 12.5
(sgretey/ge) | 342 272,255 0.8 0.2 -2.4 -35 -0.9 6.2 5.8 0.8 0.8 13.7 13.3
AL 2H 210,493 0.9 0.5 -3.8 -6.1 0.6 6.2 5.8 0.8 0.8 141 13.8
sy 180,248 0.5 -0.3 -1.7 -6.6 -2.2 5.8 55 0.8 0.7 13.7 13.0
22Y 146,465 0.5 0.0 -2.5 -0.6 -2.5 5.8 5.5 0.7 0.6 11.9 11.7
k= | KRX Insurance Index 44,859 1,549 0.5 =17/ -5.4 -0.9 8.2 7.1 0.7 0.6 6.2 6.7
(Aloipl/gd) | AbsHy 13,028 275,000 1.3 15 -1.8 2.2 12.2 11.2 1.0 0.9 8.8 8.9
DBHEH 4,857 68,600 2.2 -35 -2.8 -2.6 8.2 7.1 1.0 0.9 123 129
SiCHsiA 3,379 37,800 0.4 -8.8 -7.0 -7.9 7.6 6.5 1.0 0.9 131 139
[ ETESCI 2,535 22,300 -1.3 4.9 20.2 21 10.3 8.3 1.3 1.1 133 14.8
Stotasl e 665 5,700 0.0 2.3 -11.9 -3.6 53 4.9 0.6 0.5 9.5 9.4
A 16,580 82,900 -0.5 -1.5 -8.7 1.6 8.0 10.4 0.5 0.5 6.5 4.6
SHotAin 3,639 4,190 -0.7 -3.2 -10.5 -0.7 7.6 7.3 0.4 0.3 53 5.4
SYEY 775 4,800 -2.3 -2.3 -21.8 0.6 10.5 6.6 0.3 0.3 3.6 52
O|2Hof| Al A 807 4,560 -0.9 8.1 -8.0 -1.1 - - - - - -
o= | S&P 500 INSURANCE INDEX 525,785 366 1.0 52 -1.9 49 10.6 9.7 1.2 1.1 11.4 11.7
(#Hatered/ge]) | CHUBB 61,269 133 0.4 4.4 7.1 29 14.0 12.0 1.2 1.1 8.7 9.6
E METLIFE 44,279 45 1.8 15.4 33 9.3 8.4 8.2 0.9 0.9 11.6 1.1
%d AlG 38,155 43 1.6 15.0 -11.8 9.4 19.2 9.2 0.7 0.6 3.2 7.3
8 | Euro STOXX Insurance 329,194 256 1.1 3.4 =29 4.2 9.3 8.8 0.9 0.9 9.5 9.9
(HerErRy/F2)) | Allianz 87,293 206 0.6 2.0 -1.4 3.0 10.2 9.4 1.2 1.1 11.7 12.3
AXA 55,426 23 1.6 4.4 -10.9 6.3 8.0 7.3 0.7 0.7 8.1 9.4
ING 45,670 12 3.6 0.7 -4.9 9.4 7.7 7.7 0.8 0.8 9.9 101
i | TOPIX INSURANCE INDEX 116,541 934 -0.1 =37 =141 2.0 101 9.5 0.7 0.7 6.9 7.0
(sHotetal/ge]) | Japan Post Holdings 55,502 12 0.6 33 -0.5 6.2 12.3 13.8 0.4 0.4 36 3.0
Tokio Marine Holdings 34,529 48 0.2 -29 -4.0 -0.2 14.3 11.3 1.0 1.0 73 8.3
Dai-Ichi Life Holdings 19,342 16 -0.4 -6.8 -23.9 2.4 6.5 8.8 0.6 0.5 8.5 57
== | CSI All Share Insurance Index = 1,238 0.4 -4.5 -8.8 3.7 = = = = = =
(Hgretey/Ee) | 32 HtEH 161,536 9.0 0.9 -3.3 -3.2 26 13.0 10.7 2.3 2.0 19.4 20.5
Al AMHES 16,124 3.7 1.2 -13.1 -21.5 -6.9 10.6 9.2 1.3 1.2 12.7 13.3
ZZHA|ILESHIZE 36,277 3.4 3.9 1.5 -5.8 5.7 14.3 11.5 1.6 1.5 12.3 14.2
#= | KRX SEC INDEX 19,861 634 2.1 0.7 6.3 59 8.1 7.5 0.7 0.6 7.7 7.8
(Helel/2) | ojHosich< 4,733 7,190 2.1 33 1.1 10.1 9.8 9.7 0.6 0.6 6.1 58
NHEXZH 3,813 13,550 15 -2.2 8.8 3.8 9.3 9.4 0.8 0.7 8.6 8.1
ot FEXIF 3,544 63,600 2.1 -0.6 0.6 6.9 59 6.4 0.8 0.8 14.3 11.9
H835d 2,947 33,000 3.0 19 16.8 4.8 8.9 10.2 0.6 0.6 7.3 6.0
g5 1,848 83,600 4.8 7.5 9.1 6.9 7.4 7.7 0.9 0.8 14.2 11.5
o= | S&P 500 INVST BNK & BRKG 223,704 144 6.0 13.2 =57 13.9 101 9.3 1.2 1.1 13.0 12.9
(HHateray/ged) | JP Morgan 340,855 103 0.8 3.0 -4.9 5.0 1.1 10.3 1.5 1.4 13.5 13.7
Goldman Sachs 76,186 197 9.5 141 -10.7 18.0 8.2 8.1 1.0 0.9 12.8 11.6
> Charles Schwab 63,066 47 55 134 -2.9 124 19.2 16.6 3.3 29 19.4 19.4
S S8 | Euro STOXX Financial Service 101,206 416 1.6 4.8 =27/ 6.4 14.8 13.7 1.5 1.4 11.4 10.5
2 (Hpreray/e]) | UBS 51,984 13 3.1 6.7 -5.6 9.1 9.9 9.2 1.0 0.9 9.4 9.6
= Credit Suisse 31,246 12 3.8 8.0 -9.9 12.0 11.8 8.0 0.7 0.7 5.4 83
Deutsche Bank 19,191 9 8.4 4.7 -15.5 16.9 25.4 10.8 0.3 0.3 0.7 2.0
= | TOPIX SEC&CMDTY FUTR Index 39,653 327 -1.4 =5.3) -19.6 4.0 1.2 8.3 0.7 0.7 4.3 7.0
(e4gteted/=tay) | Nomura Holdings 14,033 4 -2.7 -5.2 -21.1 4.0 6.1 12.7 0.5 0.5 9.0 35
ORIX 20,373 15 -0.5 -2.9 -9.2 4.4 7.0 6.6 0.8 0.7 11.8 11.6
Daiwa Securities Group 9,111 5 -0.1 -5.3 -13.6 50 9.0 10.2 0.7 0.7 8.6 7.2
&3 | SZSE FINANCIALS INDEX 146,386 869 0.3 33 14.4 8.4 1.1 9.1 1.1 0.9 9.6 10.8
(sgtetal/=e) | CITIC Securities 30,209 2.0 3.9 7.4 29.6 15.4 17.2 15.3 1.2 1.2 7.2 7.8
Haitong Securities 15,475 1.1 2.1 6.2 326 15.1 15.7 12.7 0.8 0.8 52 6.0
Huatai Securities 20,775 1.8 2.7 4.8 32.5 12.4 16.2 14.1 1.1 1.0 6.8 7.2
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