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Global Peer Valuation
TR EXaiL AIHEH 37t SHE(%) PER(tH) PBR(tH) ROE(%)
1D ™ 3M YTD 2018E 2019E 2018E 2019E 2018E 2019E
k= | KRX BANKS INDEX 71,955 748 3.0 =57/ -10.3 =13 5.0 4.9 0.4 0.4 8.9 85
(Hoe/e) | KBS & 19,547 46,750 4.9 -2.5 -9.9 0.5 5.6 55 0.5 0.5 9.8 9.3
Alokx|F 18,826 39,700 35 -1.7 -8.1 0.3 59 57 0.5 0.5 9.5 9.3
SHLIZEXIF 11,049 36,800 4.8 -1.2 -14.9 15 4.8 4.6 0.4 0.4 9.3 8.8
szl 10,005 14,800 0.0 - - -5.1 4.7 5.2 0.5 0.4 10.3 8.8
Jlge ‘-’EH 7,672 13,700 2.2 -8.4 -5.2 -2.5 4.7 4.7 0.4 0.4 8.9 8.5
BNKE&X|F 2,220 6,810 21 -10.3 -14.8 -7.1 39 4.0 0.3 0.3 7.7 7.2
DGBE&X|F 1,385 8,190 0.6 -5.3 -19.7 -1.4 3.9 3.9 0.3 0.3 9.0 8.0
B2 8XIF 1,099 5,580 2.2 0.5 -2.8 -2.1 3.9 3.4 0.3 0.3 9.0 9.4
o= | S&P 500 BANKS INDEX 1,310,964 298 0.8 5.0 =53 7.0 9.7 8.8 11 11 11.7 12.3
(#gteted/22d) | JP Morgan 338,128 102 0.7 2.2 -3.6 4.2 11.0 10.2 1.4 1.4 13.5 13.7
BOA 260,567 27 0.7 8.5 4.4 7.8 10.4 9.4 1.1 1.0 10.5 11.0
Wells Fargo 218,391 48 -1.5 2.4 -9.7 35 11.0 9.5 1.3 1.2 11.5 129
(=] Citi Group 149,898 61 4.2 11.6 -10.7 17.9 9.3 8.2 0.8 0.8 9.0 9.5
= Goldman Sachs 69,549 180 0.7 4.1 -16.1 7.7 7.5 7.4 0.9 0.8 12.8 11.6
Soll 8 | Euro STOXX Bank 552,689 91 =0 -0.8 =1/} 49 7.5 6.8 0.6 0.5 8.2 8.8
(s#otetad/=2f) | BNP Paribas 59,354 48 0.2 0.2 -15.8 5.6 7.0 6.8 0.6 0.5 7.8 7.9
UBS Group 50,487 13 0.2 35 -8.0 5.8 9.6 8.9 1.0 0.9 9.4 9.6
Deutsche bank 17,695 9 0.8 -3.4 -21.2 7.9 23.4 9.9 0.3 0.2 0.7 2.0
i | TOPIX BANKS INDEX 328,922 154 0.9 =2.3) -12.4 4.6 8.1 8.1 0.5 0.5 6.3 5.8
(HErERY/E2) | MUFG 72,728 5 1.2 -2.0 -15.9 6.2 7.6 7.6 0.5 0.5 6.7 6.1
SMFG 50,014 36 1.7 -0.9 -11.8 6.5 7.5 7.1 0.5 0.5 7.6 7.3
MFG 40,887 2 0.5 -2.5 -8.7 2.7 8.0 7.6 0.5 0.5 6.6 6.5
SMTH 15,112 39 0.1 -0.5 -5.7 4.5 10.4 9.1 0.6 0.6 6.4 6.6
&= | CSI 300 Banks Index 906,645 5,361 1.1 =2, =20 2.4 5.6 5.1 0.7 0.6 12.7 12.5
(sHoterey/ehay) | Ao 271,636 0.8 0.6 -2.2 -4.0 -1.1 6.2 5.8 0.8 0.8 13.7 13.3
AL 2H 211,360 0.9 13 -35 -7.0 0.2 6.2 5.8 0.8 0.8 141 13.8
sy 180,437 0.5 0.9 -1.1 -5.6 -1.9 5.9 5.6 0.8 0.7 13.7 13.0
22Y 146,301 0.5 0.6 -1.7 0.3 -2.5 5.8 5.5 0.7 0.6 11.9 11.7
k= | KRX Insurance Index 44,580 1,641 1.4 =31 -4.7 =1.3) 8.1 7.1 0.7 0.6 6.3 6.7
(Aloipl/gd) | AbsHy 12,862 271,500 15 -2.0 -0.5 0.9 12.0 11.0 1.0 0.9 8.9 9.1
DB&3{ES 4,751 67,100 2.0 -6.3 -4.3 -4.7 8.0 7.0 1.0 0.9 12.5 13.1
ST A 3,366 37,650 2.4 -9.3 -6.1 -8.3 7.6 6.5 1.0 0.9 13.2 141
L[ ES=I| 2,569 22,600 1.1 3.7 235 34 10.4 8.4 1.3 1.2 13.3 14.8
StolsfES 665 5,700 1.1 2.0 -10.4 -3.6 53 4.9 0.6 0.5 9.5 9.6
A 16,660 83,300 13 -0.7 -8.0 2.1 8.0 10.5 0.5 0.5 6.5 4.5
SHotAin 3,665 4,220 0.6 -2.5 -9.6 0.0 7.7 7.4 0.4 0.3 53 5.4
SYEY 793 4,915 0.7 -6.7 -20.1 3.0 10.8 6.8 0.4 0.3 3.6 52
O|2Hof| Al A 814 4,600 -1.6 8.5 -6.9 -0.2 - - - - - -
o= | S&P 500 INSURANCE INDEX 521,951 363 0.7 4.2 =115 3.9 10.4 9.6 1.2 1.1 11.5 11.7
(sfgbetad/2ef) | CHUBB 61,034 132 1.2 4.0 6.9 25 14.0 12.0 1.2 1.1 8.7 9.6
E METLIFE 43,480 44 0.2 13.3 1.6 7.3 8.3 8.1 0.9 0.9 11.5 1.1
%d AlG 37,553 42 1.1 13.2 -12.7 7.7 18.9 9.0 0.6 0.6 3.2 7.3
8 | Euro STOXX Insurance 327,568 253 -0.0 2.2 =82 3.0 9.2 8.7 0.9 0.9 9.4 9.9
(Hatetay/ge) | Allianz 86,655 205 0.0 1.4 -1.5 23 10.1 9.4 1.2 1.1 11.7 12.3
AXA 54,516 23 0.3 2.8 -12.6 4.7 7.8 7.2 0.7 0.7 8.7 9.4
ING 44,025 11 0.5 -2.8 -8.0 55 7.4 7.4 0.8 0.7 9.9 10.1
i | TOPIX INSURANCE INDEX 116,906 935 1.1 -2.9 -13.0 2.1 101 9.6 0.7 0.7 6.8 7.0
(#QkEel/E2) | Japan Post Holdings 55,349 12 1.1 3.7 -0.4 56 12.2 13.7 0.4 0.4 3.6 3.0
Tokio Marine Holdings 34,580 48 0.7 -2.3 -3.2 -0.3 14.3 11.3 1.0 1.0 73 8.3
Dai-Ichi Life Holdings 19,487 16 1.8 -5.2 -22.5 2.8 6.5 8.8 0.6 0.5 8.5 57
ZE3 | CSIAll Share Insurance Index = 1,233 2.6 =55 -9.2 33 = = = = = =
(Hgretey/Ee) | 32 HtEH 160,628 9.0 2.0 -5.1 -4.1 1.7 12.9 10.6 2.3 2.0 19.4 20.5
Al AMHES 16,053 3.6 3.6 -14.2 -22.5 -8.0 10.5 9.1 1.3 1.2 12.7 13.3
SIZMA|ILESIE 35,565 3.3 3.6 -2.3 -9.3 1.8 13.8 11.1 1.6 1.4 12.3 14.2
#= | KRX SEC INDEX 19,408 621 4.3 =115 6.0 3.7 7.9 7.3 0.6 0.6 7.7 7.8
(Helel/2) | ojHosich< 4,635 7,040 4.6 1.4 0.6 7.8 9.6 9.5 0.6 0.5 6.1 58
NHEXZH 3,757 13,350 55 -3.6 9.0 2.3 9.2 9.2 0.8 0.7 8.6 8.1
ot FEXIF 3,472 62,300 6.9 -2.7 1.3 4.7 58 6.3 0.8 0.7 14.3 11.9
o445 2,862 32,050 32 -1.8 14.7 1.7 8.7 9.9 0.6 0.6 7.3 6.0
g5 1,764 79,800 5.8 1.7 6.0 2.0 7.0 7.3 0.9 0.8 14.2 11.5
o= | S&P 500 INVST BNK & BRKG 221,909 136 0.8 6.7 -8.2 7.4 9.5 8.8 1.2 1.1 13.0 12.9
(sfgtetal/2e) | JP Morgan 338,128 102 0.7 2.2 -3.6 4.2 11.0 10.2 1.4 1.4 13.5 13.7
Goldman Sachs 69,549 180 0.7 4.1 -16.1 7.7 7.5 7.4 0.9 0.8 12.8 11.6
> Charles Schwab 59,758 44 1.0 7.4 -6.9 6.5 18.2 15.8 3.2 2.7 19.4 19.3
S S8 | Euro STOXX Financial Service 99,494 409 0.9 3.1 =25 4.7 14.6 13.4 1.5 1.4 11.4 10.5
2 (#ekEr2y/"2)) | UBS 50,487 13 0.2 35 -8.0 58 9.6 8.9 1.0 0.9 9.4 9.6
= Credit Suisse 30,147 12 0.1 4.1 -12.7 8.0 11.4 7.7 0.7 0.7 5.4 8.4
Deutsche Bank 17,695 9 0.8 -3.4 -21.2 7.9 23.4 9.9 0.3 0.2 0.7 2.0
= | TOPIX SEC&CMDTY FUTR Index 40,292 332 1.5 -3.4 -16.2 5.4 1.4 8.4 0.7 0.7 4.3 7.0
(e4gteted/=tay) | Nomura Holdings 14,473 4 2.8 -2.4 -16.3 6.9 6.2 13.1 0.5 0.5 9.0 35
ORIX 20,537 15 1.0 -2.7 -6.9 4.9 7.0 6.6 0.8 0.7 11.8 11.6
Daiwa Securities Group 9,149 5 0.1 -4.5 -11.5 5.1 9.0 10.2 0.7 0.7 8.6 7.2
&3 | SZSE FINANCIALS INDEX 146,965 872 2.0 4.2 14.9 8.7 1.1 9.1 1.0 0.9 9.6 10.8
(sgtetal/=e) | CITIC Securities 29,969 1.9 2.2 29 248 1.1 16.6 14.7 1.2 1.1 7.2 7.8
Haitong Securities 15,475 1.1 2.7 3.2 29.8 12.7 15.4 12.4 0.8 0.8 52 6.0
Huatai Securities 20,793 1.7 2.4 2.6 29.1 9.5 15.8 13.7 1.1 1.0 6.8 7.2
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