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Global Peer Valuation
TR EXaiL AIHEH 37t SHE(%) PER(tH) PBR(tH) ROE(%)
1D ™ 3M YTD 2018E 2019E 2018E 2019E 2018E 2019E
k= | KRX BANKS INDEX 70,366 733 0.3 55 =117, =33 49 4.8 0.4 0.4 8.9 85
(Hoe/e) | KBS & 18,961 45,350 -0.3 -5.4 -135 -2.5 5.4 53 0.5 0.5 9.9 9.4
PNEIPNES 18,233 38,450 0.3 -4.8 -11.1 -2.9 57 55 0.5 0.5 9.5 9.3
SHLIZEXIF 10,704 35,650 0.7 -4.3 -16.3 -1.7 4.6 4.4 0.4 0.4 9.3 8.8
szl 10,005 14,800 0.0 -5.7 -8.4 -5.1 4.7 5.2 0.5 0.4 10.3 8.8
o1 OEH 7,644 13,650 0.7 -8.7 -5.5 -2.8 4.7 4.7 0.4 0.4 8.9 8.5
BNK:l 8X|F 2,190 6,720 0.6 -11.5 -17.2 -8.3 3.8 3.9 0.3 0.3 7.8 7.3
DGBE&X|F 1,385 8,190 1.7 -5.3 -21.3 -1.4 3.9 3.9 0.3 0.3 8.9 8.1
JBIEEXIF 1,093 5,550 0.2 0.0 -35 -2.6 3.8 3.4 0.3 0.3 9.0 9.4
o= | S&P 500 BANKS INDEX 1,293,408 292 0.3 2.7 -8.6 4.8 9.5 8.6 11 1.0 11.7 12.3
(#gteted/22d) | JP Morgan 332,242 100 -0.5 0.4 -5.8 23 10.8 10.0 1.4 1.3 13.5 13.7
BOA 255,464 26 1.2 6.3 -8.0 5.6 10.2 9.2 1.1 1.0 10.5 11.0
Wells Fargo 225,336 48 0.3 29 7.4 39 11.0 9.5 1.3 1.2 11.5 12.9
(=] Citi Group 138,445 57 0.4 3.0 -18.3 8.9 8.6 7.6 0.8 0.7 9.0 9.6
= Goldman Sachs 68,397 177 0.5 2.4 -16.9 59 7.3 7.3 0.9 0.8 12.7 1.6
Soll 8 | Euro STOXX Bank 554,637 92 0.1 =0).3) -9.6 5.4 7.6 6.9 0.6 0.6 8.2 8.8
(s#otetad/=2f) | BNP Paribas 59,372 47 0.4 -0.5 -17.1 4.8 6.9 6.7 0.6 0.5 7.9 8.0
UBS Group 50,740 13 0.4 3.4 -8.5 57 9.6 8.9 0.9 0.9 9.5 9.6
Deutsche bank 17,700 9 -0.4 -4.1 -20.5 7.0 22.7 9.7 0.2 0.2 0.8 2.1
i | TOPIX BANKS INDEX 327,259 152 0.4 =32 -14.2 3.7 8.1 8.0 0.5 0.5 6.3 5.8
(HErERY/E2) | MUFG 72,014 5 0.5 -3.2 -17.6 5.0 7.5 7.5 0.5 0.4 6.7 6.1
SMFG 49,284 35 -0.0 -2.5 -13.9 4.7 7.4 7.0 0.5 0.5 7.6 7.3
MFG 40,779 2 0.5 -2.9 -9.9 2.2 8.0 7.7 0.5 0.5 6.6 6.4
SMTH 15,123 39 0.6 -0.6 -6.4 4.4 10.3 9.1 0.6 0.6 6.4 6.6
&= | CSI 300 Banks Index 904,808 5,340 0.9 2.5 =29 2.0 5.6 5.1 0.7 0.6 12.7 12.5
(sHotehay/ge) | 2o 272,121 0.8 0.4 -2.1 -5.2 -0.9 6.2 5.8 0.8 0.8 13.7 13.3
AL 2H 210,806 0.9 0.3 -3.8 -8.2 -0.2 6.2 57 0.8 0.8 14.1 13.8
sy 180,323 0.5 0.6 -1.1 -5.6 -1.9 5.9 5.6 0.8 0.7 13.7 13.0
22Y 146,495 0.5 0.3 -1.4 -0.6 -2.2 5.8 5.5 0.7 0.6 11.9 11.7
k= | KRX Insurance Index 44,509 1,634 0.3 =35 -4.9 =15 8.1 7.1 0.6 0.6 6.3 6.7
(Aloipl/gd) | AbsHy 12,649 267,000 -0.7 -3.6 -1.8 -0.7 1.7 10.5 0.9 0.9 9.0 9.5
DBEs2 % 4,758 67,200 -0.9 -6.1 -4.5 -4.5 8.1 7.0 1.0 0.9 12.5 13.2
SiCHsiA 3,379 37,800 0.5 -8.9 -3.1 -7.9 7.5 6.5 0.9 0.8 13.2 141
U EIESE 2,541 22,350 2.3 2.5 20.8 23 10.1 8.5 1.3 1.2 13.4 14.6
StolsfES 672 5,760 1.8 3.0 -8.4 -2.5 53 4.9 0.6 0.5 9.5 10.4
A 16,520 82,600 1.8 -1.5 -8.5 1.2 8.0 10.4 0.5 0.5 6.5 4.5
SHotAin 3,661 4,215 1.0 -2.7 -11.2 -0.1 7.6 7.3 0.4 0.3 53 5.4
SYEY 787 4,880 0.9 7.4 -20.0 23 10.7 6.7 0.4 0.3 3.6 52
Oj2hojlA/d ™ 836 4,725 -0.6 11.4 -5.7 25 - - - - -
o= | S&P 500 INSURANCE INDEX 519,371 358 0.1 29 =33 2.6 10.3 9.5 1.2 1.1 11.4 11.8
(sfgbetad/2ef) | CHUBB 59,684 130 -0.0 1.7 3.2 0.3 13.6 1.7 1.2 1.1 8.8 9.6
E METLIFE 43,145 44 0.8 12.4 0.7 6.5 8.2 8.0 0.9 0.9 11.5 1.1
%d AlG 36,854 42 0.6 1.1 -15.6 57 18.3 8.8 0.6 0.6 3.4 7.4
8 | Euro STOXX Insurance 326,984 252 0.4 2.0 =82 2.7 9.1 8.7 0.9 0.9 9.4 10.0
(HerErRy/F2)) | Allianz 87,226 205 0.2 1.2 -1.2 2.2 10.1 9.3 1.2 1.1 11.7 12.3
AXA 54,454 22 0.2 1.9 -13.0 3.7 7.7 7.1 0.7 0.7 8.7 9.3
ING 43,911 11 -0.3 -3.8 -9.3 4.4 7.3 7.2 0.8 0.7 9.9 101
i | TOPIX INSURANCE INDEX 116,095 924 0.1 -4.0 -14.0 1.0 10.0 9.4 0.7 0.7 6.8 7.0
(#QkEel/E2) | Japan Post Holdings 54,834 12 1.2 2.6 -1.3 4.4 121 13.6 0.4 0.4 3.6 3.0
Tokio Marine Holdings 34,422 48 -0.7 -3.0 -35 -1.0 14.2 11.3 1.0 1.0 73 8.3
Dai-Ichi Life Holdings 19,171 16 0.8 -6.9 -24.2 1.0 6.4 8.6 0.6 0.5 8.5 57
ZE3 | CSIAll Share Insurance Index = 1,221 0.8 -6.5 -10.1 2.3 = = = = = =
(Hgretey/Ee) | 32 HtEH 159,088 8.9 0.7 -6.1 -5.6 0.6 12.7 10.5 2.3 2.0 19.4 20.5
A} AT S 15,937 36 3.1 -14.5 -23.0 -8.4 10.4 9.0 1.3 1.2 12.7 13.4
ZZHA|ILESHIZE 34,945 3.3 1.4 -3.4 -10.1 0.6 13.6 11.0 1.6 1.4 12.3 14.2
#= | KRX SEC INDEX 18,809 599 0.3 =51 0.3 0.0 7.6 7.0 0.6 0.6 7.7 7.8
(Helel/2) | ojHosich< 4,417 6,710 -0.7 -3.3 -6.3 2.8 9.1 9.1 0.5 0.5 6.1 58
NHEXZH 3,574 12,700 -1.2 -8.3 2.8 -2.7 8.8 8.8 0.7 0.7 8.6 8.1
ot FEXIF 3,316 59,500 0.7 -7.0 -6.2 0.0 55 6.0 0.8 0.7 14.3 11.9
o445 2,786 31,200 -1.0 44 10.1 -1.0 8.5 9.6 0.6 0.6 7.3 6.0
g5 1,715 77,600 -0.6 -1.1 2.2 -0.8 6.8 7.1 0.9 0.8 14.2 11.5
o= | S&P 500 INVST BNK & BRKG 220,031 134 0.4 5.1 -10.3 57 9.4 8.6 1.1 1.1 13.0 12.9
(sfgtetal/2e) | JP Morgan 332,242 100 -0.5 0.4 -5.8 2.3 10.8 10.0 1.4 1.3 13.5 13.7
Goldman Sachs 68,397 177 0.5 2.4 -16.9 59 7.3 7.3 0.9 0.8 12.7 11.6
> Charles Schwab 59,177 44 0.3 6.4 -10.4 55 18.0 15.6 3.1 2.7 19.4 19.3
S S8 | Euro STOXX Financial Service 100,205 408 0.1 29 =33 4.5 14.5 13.4 1.5 1.4 11.4 10.5
2 (#ekEr2y/"2)) | UBS 50,740 13 0.4 3.4 -8.5 57 9.6 8.9 0.9 0.9 9.5 9.6
= Credit Suisse 30,335 12 0.9 4.2 -13.0 8.0 11.4 7.7 0.7 0.7 5.4 8.4
Deutsche Bank 17,700 9 -0.4 -4.1 -20.5 7.0 227 9.7 0.2 0.2 0.8 21
= | TOPIX SEC&CMDTY FUTR Index 39,819 327 0.4 -4.9 -18.0 3.8 1.2 8.3 0.7 0.7 4.3 7.0
(e4gteted/=tay) | Nomura Holdings 14,112 4 0.6 -5.1 -18.6 4.1 6.1 12.7 0.5 0.5 9.0 35
ORIX 20,369 15 -0.1 -3.7 -8.7 3.8 7.0 6.5 0.8 0.7 11.8 11.6
Daiwa Securities Group 9,156 5 0.2 -4.6 -12.3 49 9.0 10.2 0.7 0.7 8.6 7.2
&3 | SZSE FINANCIALS INDEX 145,095 861 0.7 29 11.0 7.3 10.9 8.9 1.0 0.9 9.6 10.8
(egtetel/gay) | CITIC Securities 28,966 1.9 0.7 1.0 21.7 9.0 16.3 14.4 1.1 1.1 7.2 7.8
Haitong Securities 15,049 1.1 0.0 1.3 246 10.7 15.1 12.2 0.8 0.7 52 6.0
Huatai Securities 20,094 1.7 0.1 0.9 27.4 7.7 15.5 13.5 1.0 1.0 6.8 7.2
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