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[ [ Close] 1D 1w M 3M YTD 3y| 2080 690

KOSPI 2,075.57 0.6% 1.9% 03%  -40% 17%| 10.5%

KOSDAQ 686.33 0.4% 2.0% 30%  -6.2% 1.6% 1.2% 2,070

Dow Jones 23,995.95 0.0% 20%  -04%  -5.3% 29%| 50.1%

Nasdaq 697148  -02% 2.2% 09%  -7.0% 5.1%| 55.3%|2060

S&P 500 2,596.26 0.0% 18%  -01%  -6.2% 3.6%| 38.1%

Unitied Kingdom 6,918.18 -0.4% 1.6% 11% -1.1% 28%| 19.2%| 2,050 680

Germany 10,887.46 -0.3% 1.3% 0.2% -5.5% 3.1% 14.1% |Global P/E Ratio (&2 39) EX[XHE =052 (k) : o)
France 478134  -05% 13%  -15%  -6.2% 11%| 13.6%|* 2,000

Japan 20,359.70 1.0% 16%  -47%| -10.3% 17%| 18.7% |25 13§3

China 2,553.83 07%  08%  -15%  -2.0% 24%|  -12.0%|20 1 5°g

Brazil 9365831  -02% 2.1% 7.1% 12.9%\ 6.6%| 142.8% | + lzggg

Vietnam 902.71 0.5% 15%  -52%  -6.9% 11%|  66.2%| 4 1 1,500

India 36,009.84  -03% 0.4% 0.1% 37%  -07%| 47.2% * ‘Qli“l' 71 ‘ Hel ‘Qli“&‘ 712 | e ‘
Russia 2,444.45 0.4% 1.6% 3.3% 1.7% 32%| 52.0% ’ KP KQ Dow NQ JPN CHN GBR FRA GER ‘ <RI ‘ <BXER ‘
Global Market China Region Market
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S&P 500 Sector Korea Sector

[ [ ] 1w M 3m YTD 2y » I 1w M 3m YTD 2y 3y
Ol X] -0.6% 2.0% 0.5%| -15.2% 8.1%| -16.2%| 12.0% O|HX| -0.3% 2.7% -5.1%| -15.8% 0.0% 8.6%| 27.8%
ES| -0.4% 1.6% 24%  -3.0% 3.4% 25%| 35.8%| XY 0.2% 2.9% 0.3% 2.8% 24%  -51%| 18.5%
A RH -0.1% 3.4% 18%  -8.1% 5.4% 46%|  34.5%| A ARY -0.1% 0.2% -2.9% 1.3% 1.3% -4.9% -2.6%
47| AH|TH 0.0% 1.3% 2.6% -4.3% 6.0%| 23.9%| 46.0%|Z37|2H[XY 0.4% 0.7% 0.3% -13% 12%| -17.2%| -18.4%
D= AH|RY 0.3% 09%  -46%  -17% 1.6% 0.2% 7.0% E=2H| XY 00%  -03% -35%  -14%  -21%  -8.6%| -21.6%
o 0.3% 18%  -09%  -3.5% 16%| 241%| 31.6%|22 -02%  -03% 3.9%| -12.5%| -15%| 81.2%| 42.0%
a8 0.2% 0.8% 15%  -7.4% 2.7% 41%| 40.9%|28 0.1% 0.0% -51%  -9.8%  -23%  -38%| 12.6%
i -0.1% 25%  -12%| -10.3% 25%| 33.8%| 69.9%|IT 15% 5.3% 44%  -7.5% 49%| 11.6%| 68.8%
SAMH| A -0.1% 1.3% 18%  -3.3% 6.0%| -14.8% 1.3% SAMH[A 02%  -04% 0.5% 3.3% 31%| 241%| 37.6%
FE2|E -0.4% 1.6%  -5.6% 0.5% 0.6% 9.7%| 22.5%|FEz2|E| 1.3% 23% 5.6%| 30.4% 5.4%| -18.9%| -26.2%
0.4% 2.0%

0.2% 1.5%

0.0% 1.0%

:2:12;://: 0.5%

-0.6% 0.0%

-0.8% -0.5%
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Fixed Income (5t9l : %, bp) Commodity (E+9] : $, pt) Currency

[ [ coEUIRRUINNGT | co[RNECIRRUIRNG] [ cosIRCIRET
=0k 34 1.802 1.0 25 -2.1|=H|7HWTD) 5159  -19% 0.8%| 13.6%| 2|2 A(pt) 95.67 01%  -18%  -04%
=K 10 1.995 35 -0.5 3.9|VIX Index 1819  -6.7%| -15.9%| -28.4%|/=2{(&) 1,119.20 0.0% -1.3% 0.5%
ol=xf 24 2.541 -35 -19.2 53| HTtA 3.10 44%| -19.0% 5.4%| /22 (2) 108.53 04%  -44%  -13%
oj=xf 104 2701 -4.1 -18.9 1.6|CRB&HEX| == 17808  -03%  -12% 4.9% | EEl/] 2= 115 -0.6% 1.5% 0.1%
L& I 104 0.017 -0.7 -1.8 1.4| 2(Comex) 1,289.50 0.2% 42% 0.6%| /2SS La{(E) 14275 00%  -16% 0.4%
=2 2K 104 3.605 -189 -31.1 -16.9|BDI(Baltic Dry) 116900  -17%| -16.6%| -8.0%|/?I2H&) 165.50 0.5% 0.7% 2.2%
= 2K 104 0.239 -16 -13 -0.3| 72l 266.20 09%  -3.6% 1.2%|gei/oe E(gea) 1.29 0.8% 21% 0.9%
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YUY HSE M9 B (chsl: o) U SI2HE 49| 35 (2Hgl : oigl)
soisy soige

St} 1,667 30.0%| sHL%}, TAAYUE, oftE| e EBA 1,570 -13.0% | AHZTHAb

ZAAE 3727 218%| - Qumf F@ 2K SOIEMD|E T ST wol YEX[E| 3,856 -88%| + 'Ot7| &0 LEE T AMof AY ZM = B2t
=B 1471 16.2% EZAH0|E 2,054 -6.7%

2to[oto|# 0] 1,971 11.9% HAE =)= 1,512 -6.4%| WEX|E|, YAY=

HjAme| ol M- 1,725 11.5%| - CJ ENM T|QIMo| 25 2HA 1,395 62% - NXC X|& Dj2t £XMHO02 IS 5 satA|

OtitE| 22,926 11.2% A= 2,367 -6.1%

A Ol M| 1721 10.4%|2toloto]#|o] SHEHIR| 1,569 -6.1%

=0/ 1,601 101%| - XHAE KB 2Y & 35 e 6,682 -5.8%

2 FXAE 203/ 49 35 (GEEEE)
<QFQl =olis= Ael> <QZQl =Ui= Mel> <7\ =03 A9l <71 =0z A9l> <70l =0 A9l> <7fQl =oiE A9>
ke ] ke ] ke
e 956.9|SKH2|Z -190.6 |t 0|2 161.1[&H4 =R -251.2|SKH2|F 167.5 &4 H X -963.6
SK&to| A 299.1|KB2§ -82.7 | ehd o Ao A 120.4|SK&O[ A -210.6 &4 7| 1283|537 0|2t -2295
AH4SDI 140.8|4l2tH -65.0|LGT X} 90.7(LGRE8 A -203.7|GSAA 98.5 | &+ 44SDI -1829
LGRERA 130.6|[NAVER -61.8| A AHIO| R 2 XA 90.4(SK -101.2 |iChoj =M 94.3|OFLHE| 41220
OttE| 126.0 |Al8kR|F -588[AMNAZE 749|022 THA| T -840 KB2& 93.0| &g o AC|of~ -116.2
LGE|AZ20]| 114.7 | A4 7| -53.1|2HA 02 711|GSAM 772|ZARAE 81.5|AMHIO| @ 2 E A -107.1
MER|I 90.0[LGH X} -48.0 |32 IIA B AL 685 | ME2|28AH 0| -74.3|POSCO 79.0|SK&to| A -80.5
st o)z 77.4|POSCO -46.4| o= Y 61.0| M MF7| -66.0|LGRZ2{A 76.0|LGE|AZ 0] 741
i 752|ZAHE -46.1|NAVER 59.7|LGMEHZ -64.4 | MEpH 756[AMAZE -66.6
SK 747 (H0jo| =R M -45.4| 40t 468 3HESY -56.1|LGA= A2 69.7 |t e -64.3
ZZt5(Shanghai-Hongkong Link) 7z 42| &5 (S+l : CNY, 1M cNY) 4 Z-E(Shenzhen-Hongkong Link) 7{2j| 49| 5 (EH2| : CNY, 1M CNY)

== z=2o NEERTEY  close R ES ac z29 WEERIGO]  close[RELES
601318 C1 Equity &= Woted Tt 1,075.9 58.07 989.7| 000333 C2 Equity Oo|C| O& 261.7 39.84 467.9
600519 C1 Equity T-0|X<Q E2EIO| 7988 63588  860.3| 002415 C2 Equity & A< 3l0|3H|M C|X|E 7| 2625 2845 3515
600036 C1 Equity Z=4b 234 665.2 26.46 325.9| 000858 C2 Equity 2F0i| o|¢! 196.8 50.69 326.5
600276 C1 Equity A4 & 20| o|ek 206.0 55.95 315.6| 000651 C2 Equity 72| ®7|7|7| 227.0 37.73 2757
601888 C1 Equity X}O|L} QIEILIM Y E&E A 1185 60.68  279.8| 000063 C2 Equity =4l £l 809 2051 2582
600585 C1 Equity 9t=0| 80| 2L 1612 2967  277.8| 000002 C2 Equity 2t 7| 2785 2530 159.7
600030 C1 Equity ZAISH 1959 1697  231.4| 000001 C2 Equity mQr o3 1751 10.20 159.1
600887 C1 Equity 4|O|H T 02| A 1429 2351  214.4| 000725 C2 Equity ASZ 1p7| R Ec 92,6 2.68 144.1
600690 C1 Equity ACte &t0|Y 87.7 14.07 192.5| 002475 C2 Equity A0 HUAMY 60.7 14.75 129.6
600009 C1 Equity Atst0| ZH| 23 946 4910  167.5| 000963 C2 Equity 3t5 2|2t 364 2499 126.7
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ME{E A7HSY 49l % SKSA Ij1EI7(I = FAEFH) (CEEEEVED)
ECIES o W M v %2 52
|L-|x| A034730 179,419 255000  -0.8% 28%  -6.6%  -1.9% SKO|:-H|O|M “7HAdH| Z 0|2t KA QXY 7| (N ZH])
Energy A096770 SKO| =t 0| 165976 179,500  -11% 62%  -11% 0.0%| + O ZHIMO|E X =, stz FE0| 7I% |2
A010950 S-Oil 110,331 98,000 1.1% 58%  -7.1% 0.3%]| + O|= MK SLIX B SHA| S0, AAM 7|2t AE st2 A2
A078930 GS 47,666 51,300 0.6% 42%  -08%  -0.6%|LPG X} 7}H|23} Hot EtE|LL, A 7|cfZt DE(THO[HA L A)
A010060 OCI 23,038 96600  -14% 71%  -84%  -9.7% - 2° 'MUHX|' |t £ 93, 20301 330DCH FEIIK| Sl
A018670 SKZtA 6,856 75,000 1.2% 7.5% 3.0% 6.1% - MAAISIE 5 Z0f [f7| R 74N, S$AT|SH|. 3,6332 ZA Z1t
ES A051910 LG3}st 246,367 349,000 0.6% 56%  -01% 0.6%|LG#}et, 2-XHK 7 S H|IT M= H{E{2| ALY ZH$HEBN)
Materials A005490 POSCO 222,762 255500  -12% 6.9% 3.7% 51%| - MESIEHI|XHA 529 2 S50 WE HiEz| 32 =Y
A011170 ZO|AH0O/Z 93,401 272,500 2.8% 6.2% 26%  -16%| - B2 A N M AW U HEY AZE MEK L MOU HZ
A010130 2{otd 84,538 448,000 01%  -12% 1.2% 36%|Mem B HAUA, DN ZE IS, £3 SINSOF(AIA)
A004020 HCHA|HE 65322 48,950 0.1% 87%| 11.8% 8.2% | - HZHAA| AMUQIALS|'Off &AM 37tK| ZW ZE
A009830 otztA|0lZ 34,906 21,400 59%| 11.2% 7.8% 5.9%| - ADE HEA P=E T2, 0|2ZM SHE Qo) AtHAE AR
ArATH A009540 THESY 94,836 134,000 -0.7% -3.3% 0.8% 43%| =2 27| E4 CHA| 3HH, SARSICIE, 8| 3 xu|(EH=AA)
Industrials A000720 HHCHAM 65923 59,200 1.0% 7.6% 6.1% 84% - TR0 S HAAIY 2, FA ZHA Bhoj 44% E S
A010140 #dE39Y 46,998 7,460 0.7% -37% 0.8% 07%| « 2% EJS3| S22 20t SC|E MAS S 3|2 Shof
A012750 OfA ¢ 38,759 102,000 1.5% 1.0%  -33% 1.5% | 2022 He, SA| ot $HEI7F AGH 71 ZH0|L}2(SBS CNBC)
A000210 CHEAHY 34,069 97,900 1.1% 0.0% 23%  -45%| - BIXOE, 2AXQl AYH Qiutdlol, Z0IgZ, 16 BE YL =9 0%
A003490 CHHEtE 31488 33200  -12% 2.6% 47% 05%| » EZ WEFO| HE-ZAME HEJL ZEAS Qutstn e Aty
Z7|2H| x| A005380 ®CHA} 262,812 123,000 0.0% 29%| 10.3% 3.8% RE0| AEL SR QIIE LF2CHIjY HH|)
Consumer Discretionary | A012330 SICHZH|A 191,281 196,500 03%  -15%| 10.7% 34% - 2E0FE2 20| MA|IZH HE|, HiEA|ZHOI | B7|& Mzt
A000270 7|0kt 137,621 33950  -10%  -26% 8.1% 07%| - SEY SEHY HM 22, 20|, 3¥ 0|20 HCHEEME
A023530 ZC&d 57,992 205000  -0.5% 20%  -53%  -2.8%|CJ ENM, HAEAELC|Q YH X|EEX HEMSZN)
A139480 O|OtE 53,382 191,500  -1.0%  -13% 3.8% 49%) - OlA&EXL BHO| YEH EXt S Jt5M Dojg
A035760 CJ ENM 45,760 208,700 0.1% 92.0%  -1.0% 34%| - IBRAR} 'YEX|L QXAE T EX} THs A
4= AH| XY A051900 LGAEAZ 168,989 1,082,000  -08%  -20%  -6.0%  -17% x|kl s+ HMH A2 9|2 RHTZH 1,800%F, ALE £l D VAL HHS'(OFA|OF
Consumer Staples A033780 KT&G 140,725 102,500 1.0% 20%  -47% 1.0%| - M SE 1952 YoM Q) A =2 7|2
A090430 OFZ 2| A|Z 106,394 182,000  -14%  -22% 43%| -13.1%| - OiE S7HM 2 22 S BAE TA & 202 ofFX| 44 go
A271560 22| 47,836 121,000 25%  -04% 6.1% 0.8% | MMIAIQE, "ot 222" A1 3PEE 70 S7HO|2 Y2 F)
A161890 ot=E0t 14995 67,100  -15%  -4.3% 48%  -48% - QL EO|SE 2AE| HO|AY EME Ot A, B2 AH|K QAR
A192820 TABA 12,512 124,500 00%  -12%  -27%  -42%| - OIYZafA, 222 HAE Z2o'nH 2AMz|'et HAS RER 3
oz A068270 MEZ|2 277,008 216,500 00%  -16% 02%  -2.7%|KH}O|2, o|2kZ x| ‘& Z 2 XIE LACKEZAN])
Health Care A207940 AHHIO|RZ XA 261,683 395,500 1.9% 3.8% 0.4% 23%| - 17t o= 'SR 2Y o, 22 HO|Q KN TIE EtT
A091990 M Ea|2uAH of 105333 73,500  -0.5% = -15% 46%  -24%) - AMHIO|QO|IA, HX| THHAQ, MER|L, AHET| BHREAL A
A128940 %HO|FE 51,384 442500  -18%  -20%  -5.1%  -4.6% LGEIEH-CiY -T2t S STHAF T 7pE R MuE §7HEH Y=
A086900 |C|SA 32901 565800  -10%  -13% 05%  -21%| - ZESJHer7|&0|M-THHTOZ SLYAF ZIY
A000100 F3HAE 28,850 226,000 -0.9% 27%| 10.9%| 10.5%| - [THAH/IGoIE/UHAHO/LSHAY S 2 M| ST Z2 maj ofAl
IT A005930 &g XX} 2,417,762 40,500 1.8% 8.1% 0.6% 4.7%|74S10 B AR 0|2 MTZUA|ADT} MELE 0| R =2(HAl2)
Information Technology | A000660 SK®FO| 5|4 473930 65100  -03%| 117%|  03%  7.6%| - AN, 22 THELARS O|C|o{0f AHT WA
A035420 NAVER 215,906 131,000 0.0% 4.4% 6.5% 7.4%| - 0|2 MIZ2A|AT, OfZ 2AF QK| 7|2X AT THA|
A006400 AfA4SDI 158,846 231,000 18%| 14.9%| 13.5% 5.5% AFMMXL 9|7|IjOCH X2k} BS 'S S SHICHOfYL A H)
A036570 QIMAZE 107,392 489,500 3.7% 55%  -1.6% 49% - HETR = AASE AU 7ts, 2R0IE MHE FXt 24
A035720 7t7t2 85,056 102,000 1.0%  -15%  -47% = -10%| - 2 s}Et7| £93|2 5 CfH|, Y& ZA|H-O|= WD =2 7{A|
A009150 AMF7| 73275 98,100 0.9% 6.6% -10.0%  -5.2%|CES 20190 A £QI3t 5cf =2 = (0f Y HH))
A034220 LGLC|AZEg|0| 71,384 19,950 0.8% 9.6%| 17.4%| 10.5%| - T3 OtOHE AIMENA Kb, 7| PE MZEQS| st5 g
A078340 ZAEA 14,655 113900  -1.0%  -9.0%| -14.7%| -11.7%|- O|C|0{ O|& '5G &AI', NYT 'EX|-E ZEo!
SMMHA A017670 SKHZ 212,765 263,500 -28%  -57%  -8.4% -2.2%| SAMEH|FE, CES 21} £5, '56 A3 7|cf (ol ¥al)
Telecommunication A030200 KT 76,506 29300  -03%  -43%  -59%  -17%| - CESO|A| 5G XtM|CH O|C|O{Qt 5G Xt&At S 5G7t 7hAE 2 X2 22
Services A032640 LGREFA 73132 16750  -23%  -67%  -51%  -51%| - 5G VR AYAZEX-ZO HA MHA S KjHS} BOIE
=28 A105560 KBE& 189,614 45,350 -0.3% -0.7% -0.6% -2.5%| 22|23 8X|F &Y, 5t S 8XIF 2|2Y3 AW JtA(mo|HEF2)
Financials A055550 AIBHR|F 182,330 38450 03%  -14%  -32%  -29%| - ELX Z=AMO|M £ 2EXIF MOl M 0pFa|, CHSE 13Y A
A032830 MMMT 165200 82,600 1.9% 1.4% 0.4% 12%| - Qg 5 olgsiryol &b DIYslo = & #£8 A&
SEaE A015760 =Y 222,762 34,700 0.7% 1.2% 6.4% 4.8%|LNG X3 HFE} X|Ct, 7FAZ A}, TIZEALQL 22k AH(0)| L X| HH))
Utilities A036460 THZ7tAZAL 48,372 52,400 4.8% 8.5% 0.8% 8.7% - 2017 EH7| 459, 2016 297t LNG MAES 2 M| 813
A051600 KPS 14,648 32,550 17%  -2.8% 0.0%  -2.0%| - LNGO| C{St QP A 2 Ct 710 AX M1t a2te|of XS
X TRHSKS A 2| MAIME)E 2 ZALRAXIR0)| AIME LHES0| oI5| Se3t er2jo|Lt Z4gl0] MOl ASHA SHYEIS S SHoIBtLC X2 M2 Y MM oA I FHXI2 2F A¥L "f“
A7 EAE + don, £XHE R EF SX0| ofL|2t £XtEC H1L £l RIS FEHOR 5t AELICL FXFA| FXIXF KpAle| THEhaL A lstof 2| SHYE otAl7] HHELICH 2 Xt2E SARe] ’
MIERA RE MEAL SA0IA Aon, ojmst ZL0= FAte] 2| gio| FX, thof, ¥, Mul= E & i&LC S ﬂ



MORNING CALL

by

SK “securities

2019'd 01 A|% 2L

2019-01-14, (&)

H| 2
oh-0] FTA 782t 2 & -+ 20199 ZUSAI WY . O], 122 ISM-=2 - 0,128 18FTENN
A7\ Al 58 AALH A|RE MR} HE XYY H =L~ o AR . 0], 122 MH|AY PMI S %]
U BAl 5 - HShE A, A "IN Y - 0], 12¢ ADPH Xt B - 2 128 AHIXHEIEK|
- O], 12€ ISM M EYX|2% . 9,122 MH|AQY PMI B X
- 0], & A oy - 0], 128 XpsXtEoy - 2 118 MMXHEIRR| 5
Ol=/98/de/25tH 8% |- 0, 128 Mg PMIEPEX |- O], 118 HHXE - 5,128 MH|AY PMI 2 K|
5 YRES +YUBM At |- = 128 MZEY PMI - & 12¢ AH PMI - 5 128 dE
=, 0|2AXS A 22T -2 BANRE - 23N BE © @ 12g d= FHIMAX|
=X . 2,122 £0|Al M= PMI . 3, 12€ Xo|Al MH|AQY PMI
7 8 9 10 11
. WOJH|A, ZHL2AM Xbox - AP AQEHEAN HE OF |- 387 AFw THEHK - SUY AT Ho Y 22|28 X|FA SAEY
B S0l28 AH F2 - LGHXH4QEHEAN L HE oY - 11g o237 tAE
- 118 IR BEK - 118 S5t A REH
0]-5 294 28 4% - KB=mQled & B0tg o
0], JPRA HAHO ZHHEA
0], 12¢ ISM H|®| = x| 4 - O], CES 2019 . 0, 11¢ SOjRY XS
0, 118 SFFE - O], 128 NFIB &7 Qx| | - 0|, T2 {12 - &, 487| GDP
/118 A 04Tty - 0], 118 AH| XA X| 5= + B 128 2HXE K|S -3, S K R AMASA
5 118 347 - 0], 118 24| - 3, 128 MMREIIRIS 2 A - O], 128 2H|RHEIIRIS
14 15 16 17 18 - LY(E)
LE A 7E(HEE &) 128 +EYSIHRI5 . DB RS-0 2| XS} . O], 19 =z oo} . O], 19 OJA|AC) 2H|A 2| - KBEE, AFA 2HE 1
o4, RSk 2HE T HE MZEAR| TIHK| == TEK|
- 0], 128 FEAZ, AXS7L |- 0|, 128 At
- o, 128 MF AH|KHEIHR| %
- B, 128 FEHIHAR|
- 0,18 583 MZ Xl - 0], 18 NAHB FEHA|ZX| 5= - 3,129 D™EXALEX}
- 0], 128 MAXEIHX| = - 0, 128 == YE7HX|
&, 128 A0{¢tof - 0], 128 A0§Eoy
F, 128 thdgat - 0,118 J|gxja
21 22 23 24 25 - 2794(9)
0] ZA| & - AQ HE FUBMA £EX| oh-F 2t o]0 Al oY 85293 - 18 AH|IRFSEEA - & 128 30|y
(OLEI2H Z Hlo) - 128 MAXHZIER|Z REEEE © 128 XS Y ndxA
. 0, 1€ g|X|2E ot - 0], 18 AH[XFAMER]
N ES PN . 0], 128 WRExEe
+ 2019 Davos Forum 7% . 0, 11g FETIHR| S . 0], 1€ & PMI EHE K| . 0], 12¢ AlFZeqojol
- O], 12¢ 7| &y - o, 128 2| ofH|X| - 0], 128 Z7|MEx| 5 - 19 E3X|Y CPI
28 29 30 31
.0, 1Y gata oFE . O], 118 S&P A2 X/ - 18 7| YT L AR - 128 38718 7tsduael
Hzg g5 CS FEUI}AR| = - AN, RHEA HER T
. O], 12€ A|7tD Qg - 0, 128 ¥E+A
StEE R
- O], FOMC 3|o| ¢x . 0], 128 jolAaE,
. 0|, 427| GDP of|t|X| A IE PN
- 0], 128 EYFEBOfX| - 0], 18 A|7t2 PMI
X THARHSKS A MR MENE 2 ZAHRMRRR0) AXNE 50| 9I5o| SE3 A20|Lt ZHIgl0| Mol MABIA| HAEIYSE HATLICL Xt HSY AHUML o) I FHX2 A5 AFL @ "P

K7L HdE 2o, EXtE REE SX0| ofL|2t £XtEEH BTt £ls WEXZS SO 2 stn AFLICL EXtA| FXFX; XpA | BERD M Qisto] x| THYS shA|7| HHELICE 2 Xt2E YA SK [

HMEEEM BE MEAS SM0A 2lom, oHE Z20 s FAte| F2f glo] X, to, BE, MWejE & 5 S

=

7<
od#



MORNING CALL Sl?(’;ecurities

2019-01-14, (¥)
MEE AZES 49l 52 $E6H2)
<Global News Clip>

- Starbucks, = M%& E3I2 0= F3}2 Z40|2h= Goldman Sachs M@, &7

-0.72% o}k « Caesars Ent, CNBC, 'Carl IcahnO| O &3St U= HE ZiF Hej2 55, F7F +9.01% t

b =
+ General Motors, 18 A& Mat ASk =7, 1992 T EF THof7} 0|9 HQlgt A, +7.1% - Citi Group, EF 9| EX}X} ValueAct Capitalat HE w3 o|0f 59|, 4Q AN &2 Yx
+ Vail Resorts, 2| A|Z0|| 2| XE D70 9t27H & X S| Lo}, FT7} -12.72% 2 « Yeti Holdings, 7t =7 EPS $0.88~$0.900 2 AsF =7, 7} A|ZtQA +10.82% &5

o
- PVH(Calvin Klein), CK 24 E 12X & 37X 427] X JH0|EHA FA| 37} +6.90% - Volkswagen, S=0IA HRE SCstEAM S0 SUV Hof Meds) 181 i = 417|=

9
Dow Jones Industrial Average Memebers (E49] : 2= A4 3} 7|F) Materials (Tl - 2= A2 83t 7IF)
oW w6 W w v
Apple USA 1523 -1.0% 2.9% -8.0% -3.5% BHP Billiton AUS 328 -1.1% -0.5% 5.6% -0.1%
American Express USA 98.6 0.3% 0.4% -6.8% 3.4% BASF DEU 63.2 -0.9% 0.3% 5.6% 4.7%
Boeing USA 3529 0.1% 7.6%‘ 10.7% 9.4% Rio Tinto AUS 79.7 -0.6% 1.0% 6.8% 1.5%
Caterpillar USA 1321 -0.6% 3.0% 42% 4.0% SABIC SAU 1234 0.8% 2.8% 2.8% 6.2%
Cisco Systems USA 435 0.6% 0.6% -5.1% 0.4% Glencore GBR 295.7 0.2% 2.9% 2.1% 1.5%
Chevron USA 1125 -0.8% 0.2% -1.1% 3.4% Vale S.A. BRA 524 -1.4% 0.9% 2.9% 2.7%
Walt Disney USA 1127 -0.1% 1.9% 0.4% 2.7% Air Liquide S.A. FRA 103.3 -0.7% -3.0% -3.7% -4.8%
DowDuPont USA 55.3 -0.7% 0.9% 4.7% 3.4% Nutrien CAN 66.2 -0.2% 4.2% 5.2% -4.1%
Walgreens Boots Alliance USA 717 -1.1% 2.5% -8.9% 4.9% Shin-Etsu Chemical JAP 8,610.0 0.4% -0.4% -4.8% 0.9%
Goldman Sachs Group USA 176.9 0.5% 0.5% 24% 5.9% LyondellBasell USA 86.0 -1.6% -1.1% 4.4% 3.4%
Home Depot USA 179.4 0.2% 1.3% 4.1% 4.4% Air Products & Chemicals USA 156.8 -0.3% -2.0% 0.9% -2.0%
IBM USA 121.5 -0.3% 2.8% 13% 6.9% Southern Copper USA 317 -0.6% 1.2% 0.0% 3.1%
Intel USA 48.9 0.8% 3.1% 2.2% 4.3% Linde PLC USA 160.2 -1.0% 24% 2.1% 2.7%
Johnson & Johnson USA 129.8 0.0% 2.2% -24% 0.5% Alcoa USA 28.6 -1.5% 0.5% -0.2% 7.4%
JPMorgan Chase & Co USA 99.9 -0.5% -0.8% -0.4% 2.3% Industrials (Ehel - 22 AHej & 83t 71F)
Coca-Cola USA 47.3 0.6% 0.8% -4.1% 0.0% (&Il E1Y% =27} Close 1D 1w 1M YTD
McDonald's USA 1824 0.5% 1.2% -0.5% 2.7% Honeywell Int'l USA 1374 -0.3% 1.5% 0.7% 4.0%
3M USA 192.2 -0.7% 0.7% -2.0% 0.9% Siemens DEU 97.9 -1.2% -0.1% -1.9% 0.5%
Merck & Co USA 749 06%  -07%  -21%  -2.0% Union Pacific USA 1532 -09%| 105%| 7.5%| 10.8%)
Microsoft USA 102.8 -0.8% 0.7% -3.0% 1.2% Lockheed Martin USA 277.7 0.1% 3.6% -3.5% 6.1%
NIKE USA 76.0 -0.5% 0.4% 4.8% 2.6% UPS USA 97.9 -1.0% 0.5% -0.8% 0.4%
Pfizer USA 429 1.3% -0.8% -2.1% -1.8% Airbus FRA 88.4 -1.4% 5.8% -0.3% 5.3%
Procter & Gamble USA 91.8 0.7% -0.4% -5.0% -0.2% Fedex USA 171.0 0.5% 2.6% -7.1% 6.0%
Travelers USA 120.5 0.2% 1.8% -0.1% 0.6% General Dynamics USA 163.8 0.8% 33% -3.1% 4.2%
UnitedHealth Group USA 2477 1.1% 3.2% -6.5% -0.6% Raytheon USA 159.2 -0.3% 2.5% -6.3% 3.8%
United Technologies USA 110.0 -0.4% 2.8% -7.4% 3.3% Northrop Grumman USA 256.1 -0.6% 2.5% -2.5% 4.6%
Visa USA 1381 -0.4% 1.5% 2.2% 4.6% Vinci FRA 73.0 -0.1% 1.1% -0.7% 13%
Verizon USA 58.0 0.7% 23% 1.6% 3.2% lllinois Tool Works USA 1303 -0.9% 2.4% -0.6% 29%
Walmart USA 94.8 -0.1% 0.3% 3.3% 1.8% Deutsche Post DEU 25.0 -0.7% 1.4% 0.3% 4.6%
Exxon Mobil USA 717 -0.5% 0.3% -5.1% 5.2% Canadian National Railway CAN 106.0 -0.4% 2.9% 2.3% 4.8%
Energy (5+9] : 2+ 722 £3 7|%) Consumer Discretionary (hg] - 22 A4 E3} 7|1F)
o w w6 W w o vo
Royal Dutch Shell GBR 2,361.5 -1.3% -0.3% 0.8% 2.3% Amazon USA 1,640.6 -0.9% 0.7% 3.1% 9.2%
Petro China HKG 51 0.6% 3.1% -5.8% 3.7% Toyota Motor JAP 6,821.0 1.7% 4.2% -0.1% 6.5%
Total FRA 46.8 -1.7% -1.1% -4.7% 1.3% Comcast USA 356 -0.5% 0.6% -2.0% 4.6%
BP GBR 521.2 -1.1% 0.1% 1.7% 5.1% LVMH FRA 2583 -0.3% 3.0% 2.5% 0.0%
China Petroleum HKG 6.1 0.8% 7.0% -5.2% 9.8% Netflix USA 337.6 4.0% 7.1% 26.5% 26.1%
Schlumberger USA 41.7 0.2% 3.9% 6.8% 15.7% |Naspers ZAF 298,475.0 1.0% 5.8% 5.9% 3.2%
Petrobras BRA 25.0 -1.1% -0.5% 8.4% 10.2% |Booking Holdings USA 1,665.9 -0.7% -2.7% -7.8% -3.3%
Reliance Industries IND 1,098.1 -0.9% -0.6% -1.3% -2.0% Inditex ESP 235 -0.3% 1.6% -4.5% 4.9%
Equinor NOR 1914 -0.2% 0.0% -1.5% 4.1% Volkswagen DEU 145.8 -0.9% 2.6% 0.1% 4.8%
Shenhua Energy HKG 186 3.2% 5.8% 2.1% 8.2% Daimler DEU 489 -1.2% 3.2% 3.9% 6.6%
Conocophillips USA 66.4 -2.3% 4.6% 2.9% 6.5% Charter Comm. USA 294.5 0.6% -2.3% -4.8% 3.4%
CNOOC HKG 12.8 0.0% 3.6% 0.2% 6.0% Starbucks USA 63.7 -0.7% 0.3% -2.5% -1.0%
ENI S.P.A. ITA 14.2 -0.5% -0.3% 0.2% 3.1% Adidas DEU 196.8 0.4% 3.5% 0.8% 7.9%
EOG Resources Inc USA 96.9 -2.3% 2.5% -3.2% 11.1% |Lowe's USA 97.3 1.4% 1.7% 4.2% 5.3%
Rosneft Oil Co. RUS 434.6 0.6% 1.0% 4.0% 0.5% Tesla USA 347.3 0.7% 3.7% -5.0% 4.3%
Gazprom RUS 161.0 0.5% 1.2% 3.6% 4.9% TIX USA 47.5 0.8% 1.8% 5.0% 6.1%
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(Tl - 2= A2 83t 71F)

27} Close ) 1w T IR 4 2] Company 27} 1D 1w M YTD
Nestle CHE 834 0.4% 2.83% -0.6% 4.5% AT&T USA 309 1.5% -0.1% 22% 8.2%
AB Inbev BEL 63.5 3.7% 5.3% 2.0% 10.0% |China Mobile HKG 80.0 0.3% 2.6% 6.7% 6.2%
Unilever NLD 46.9 1.1% 0.3% -5.2% -1.1% NTT Docomo JAP 2,575.0 0.2% 3.7% 0.6% 41%
Pepsico USA 108.2 0.0% -1.3% -5.1% -2.1% Nippon Telegraph JAP 4,585.0 -0.2% 2.0% -2.4% 23%
Philip Morris USA 69.5 2.0% 31%| -15.8% 4.1% Softbank JAP 7,698.0 14% 4.7% -9.4% 5.4%
Kweichow Moutai CHN 635.9 2.8% 5.0% 7.2% 7.8% Deutsche Telekom DEU 147 -0.1% -2.0% -2.2% -0.5%
BAT GBR 2,547.0 1.7% 2.9% -4.2% 1.9% Vodafone GBR 152.8 -0.6% -2.9% -4.9% 0.0%
L'oreal FRA 198.0 -0.1% 0.3% -3.1% -1.6% KDDI JAP 2,665.0 -0.9% 0.8% 1.0% 1.6%
Altria Group USA 48.9 0.1% 0.2% -7.3% -1.0% America Movil SAB MEX 14.8 -1.6% 2.6% 2.8% 5.7%
AmBev BRA 17.3 2.6% 4.9% 7.7% 12.4%|T-Mobile USA 69.0 1.5% 0.8% 5.1% 8.5%
Diageo GBR 2,747.0 0.5% 1.0% -2.8% -1.7% Telefonica ESP 7.7 0.1% -0.3% -1.6% 4.5%
Costco Wholesale USA 210.5 -0.1% 1.7% 1.7% 3.3% Orange FRA 13.8 1.5% -3.0% -5.3% -2.7%
Kraft Heinz USA 45.6 0.0% 0.6% -3.9% 6.0% Singapore Telecom SGP 31 0.3% 3.7% 0.3% 4.1%
CVS Health USA 65.8 0.4% -4.1% -8.4% 0.4% Emirates Telecom ARE 17.0 -0.4% 0.1% -0.1% -0.1%
Mondelez International USA 422 -0.3% 2.7% -3.0% 5.5% Saudi Telecom SAU 98.2 -0.3% 2.3% 13.4% 7.3%
Health Care (ct9) : zt2 AHaj4 23} 7|x) Bell Canada Enterprises CAN 55.5 0.6% 3.3% -1.3% 2.9%
Company 37t Close 1D 1w M YTD Utilities (Ehg] : 22 A2 B8 7|1F)
Novartis CHE 86.8 0.5% 4.5% -0.3% ER}Z) Company 27} Close 1D 1w 1M YTD
Roche Holding CHE 256.1 0.0% 3.3% 2.5% 5.2% Nextera Energy USA 175.7 0.2% 2.0% -3.1% 1.1%
AbbVie USA 883 0.1% -2.3% 3.2% -4.2% Enel SP.A ITA 5.2 -1.0% 0.9% 3.6% 3.1%
Amgen USA 200.6 -1.0% 13% 44% 3.0% Yangtze Power CHN 154 0.4% 1.0% 2.9% -3.1%
Novo Nordisk DNK 3144 -0.1% 0.6% 1.4% 5.5% Duke Energy USA 84.6 -0.8% -0.5% -6.8% -2.0%
Abbott Laboratories USA 69.3 0.4% 0.3% -2.0% -4.1% Iberdrola ESP 6.9 0.1% -2.9% -1.7% -1.5%
Medtronic USA 84.8 0.0% 2.9% -9.5% -6.7% Southern Co/the USA 46.6 0.6% 4.5% -1.5% 6.1%
Bristol Myers Squibb USA 48.0 0.6% -0.9% -7.9% -7.7% Dominion Energy USA 69.9 -2.9% -2.3% -9.2% -2.3%
Sanofi FRA 74.1 -0.1% 0.4% -5.3% -2.0% EDF FRA 14.0 0.7% 2.2% -1.8% 1.4%
Gilead Sciences USA 68.2 0.2% -0.6% 3.9% 9.0% Engie FRA 133 -1.0% 2.3% 33% 6.4%
Bayer DEU 65.8 -0.9% 2.5% 3.8% 8.6% Exelon USA 458 0.0% 2.4% -2.7% 1.5%
GlaxoSmithKline GBR 1,525.2 -0.7% 0.7% 3.1% 2.3% National Grid GBR 801.5 0.0% 2.9% -5.0% 4.9%
Astrazeneca GBR 5712.0 -3.6% -4.9% -6.8% -2.7% AEP USA 744 -0.4% 1.9% -7.0% -0.4%
Thermo Fisher USA 240.0 0.5% 6.8% 2.5% 7.2% HK & China Gas HKG 16.7 0.5% 1.7% 3.7% 2.8%
Eli Lilly & Co. USA 116.2 0.2% 0.8% 3.8% 0.4% Sempra Energy USA 1141 -0.3% 3.3% -3.7% 5.4%
Celgene USA 874 0.5% -0.1% 28.2% 36.4% |Financials (THel - 23 Hlx 83t 7|F)
Information Technology (29l - 23 Al x> 83t 7|F) 1D 1w M Y1D
1D 1w M YTD Berkshire Hathaway USA 2939800  -04%  -05%  -21%  -3.9%
Alphabet USA 1,064.5 -1.3% -1.1% 1.2% 1.9% Ind&Comm BOC CHN 5.2 0.4% 0.0% -2.1% -0.9%
Tencent HKG 331.2 0.7% 43% 7.3% 5.5% Bank of America USA 26.0 1.2% 1.8% 6.3% 5.6%
Alibaba USA 1513 -0.2% 5.7% 1.6% 10.4% |Construction BOC HKG 6.6 0.2% 2.5% 2.2% 1.9%
Facebook USA 143.8 -0.3% 4.2% -0.2% 9.7% Wells Fargo USA 47.9 0.3% 0.5% 2.9% 3.9%
Taiwan Semicon TWN 220.5 2.1% 3.5% -0.9% -2.2% PingAn Insurance HKG 69.6 0.7% 33% -6.1% 0.6%
Oracle USA 48.3 1.0% 1.8% 3.6% 7.0% Agricultural Bank HKG 35 0.3% 1.7% 1.7% 1.7%
Nvidia USA 148.8 2.5% 3.8% 1.6% 11.5% |HSBC Holdings GBR 647.6 -0.6% 0.9% -0.9% 0.1%
SAP DEU 88.9 -0.8% 2.1% -0.6% 2.3% Citi Group USA 56.7 0.4% 1.9% 3.0% 8.9%
Adobe Systems USA 237.6 -0.1% 3.6% 3.3% 5.0% Bank of China HKG 34 0.0% 1.2% 3.3% 1.2%
Texas Instruments USA 98.6 0.9% 43% 4.6% 4.3% Real Estate (SHel @ 242 AHelja 83t 7|1F)
Broadcom USA 2506  04%  53%  -17%  -15% i) w ™M YD
Paypal USA 90.7 -0.1% 43% 5.5% 7.8% Ameican Tower USA 1614 -0.3% 1.3% -3.1% 2.0%
ASML NLD 140.8 0.5% 2.7% -2.3% 2.6% China Vanke HKG 286 1.4% 2.7% 1.4% 7.5%
Baidu USA 166.1 -1.3% 2.2% -6.4% 4.7% Simon Property USA 1724 -0.6% 1.9% -5.6% 2.6%
Qualcomm USA 57.5 1.2% 1.9% -0.2% 1.0% SHKP Ltd HKG 122.0 1.0% 3.2% 7.5% 9.3%
Micron Technology USA 36.0 0.3% 5.9% 5.3% 13.5% |Country Garden HKG 94 1.7% 1.7% -2.5% -1.8%
Tokyo Electron JAP 13,525.0 1.0% 7.0% 1.3% 8.1% Crown Castle Int'l USA 107.4 0.5% -1.1% -6.3% -1.2%
Nintendo JAP 30,330.0 1.8% 2.2% -5.1% 3.6% China Evergrande HKG 218 -1.4% -2.5%| -12.4% -7.0%
Applied Materials USA 348 0.1% 1.4% 6.5% 6.2% Overseas land&Invest HKG 27.5 3.0% 2.6% 0.9% 2.0%
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