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Global Peer Valuation
TR EXaiL AIHEH 37t SHE(%) PER(tH) PBR(tH) ROE(%)
1D ™ 3M YTD 2018E 2019E 2018E 2019E 2018E 2019E
k= | KRX BANKS INDEX 70,212 731 =1.3) =33 -12.9 =5 4.8 4.7 0.4 0.4 8.9 85
(Hoe/e) | KBS & 19,024 45,500 -2.0 -0.2 -13.8 -2.2 5.4 53 0.5 0.5 9.9 9.4
PNEIPNES 18,186 38,350 -2.5 -3.4 -12.6 -3.2 57 55 0.5 0.5 9.5 9.3
SHLIZEXIF 10,629 35,400 -0.4 -1.5 -18.1 -2.3 4.6 4.4 0.4 0.4 9.3 8.8
szl 10,005 14,800 0.0 -5.4 -8.4 -5.1 4.7 5.2 0.5 0.4 10.3 8.8
o1 °3" 7,588 13,550 -0.7 -5.6 -5.2 -3.6 4.7 4.6 0.4 0.4 8.9 8.5
BNK:l 8X|F 2,177 6,680 -1.6 -9.6 -18.6 -8.9 3.8 3.9 0.3 0.3 7.8 7.3
DGBE&X|F 1,362 8,050 -1.9 -5.1 -20.3 -3.1 3.9 3.9 0.3 0.3 8.9 8.1
JBIEEXIF 1,091 5,540 -1.1 1.1 -0.5 -2.8 3.8 3.4 0.3 0.3 9.0 9.4
o= | S&P 500 BANKS INDEX 1,291,892 291 -0.2 =05 =117/ 4.5 9.5 8.6 11 1.0 11.8 12.3
(#gteted/22d) | JP Morgan 333,838 100 -0.0 -0.1 9.2 2.8 10.9 10.1 1.4 1.3 13.5 13.8
BOA 252,519 26 -0.1 39 -11.5 4.4 10.1 9.1 1.0 1.0 10.5 11.0
Wells Fargo 224,771 48 -0.1 -2.2 -8.2 3.6 11.0 9.5 1.3 1.2 11.5 129
(=] Citi Group 137,834 56 0.1 -1.1 -18.8 8.4 8.6 7.5 0.8 0.7 9.0 9.6
= Goldman Sachs 68,037 176 -0.3 -1.6 -17.8 5.4 7.3 7.2 0.9 0.8 12.9 11.7
Soll 8 | Euro STOXX Bank 555,438 92 0.7 2.8 -11.8 5.3 7.5 6.8 0.6 0.6 83 8.9
(s#otetad/=2f) | BNP Paribas 59,268 47 1.1 2.0 -19.9 4.4 6.8 6.6 0.5 0.5 7.9 8.0
UBS Group 50,525 13 1.0 59 =121 53 9.5 8.8 0.9 0.9 9.5 9.6
Deutsche bank 17,814 9 0.8 1.8 -21.0 7.5 22.8 9.8 0.2 0.2 0.8 2.1
i | TOPIX BANKS INDEX 326,103 152 0.2 =33 -15.4 3.4 8.0 8.0 0.5 0.5 6.3 5.8
(HErERY/E2) | MUFG 71,670 5 0.3 -39 -19.1 4.4 7.5 7.5 0.5 0.4 6.7 6.1
SMFG 49,306 35 0.2 -2.0 -15.0 4.8 7.4 7.0 0.5 0.5 7.6 7.3
MFG 40,599 2 -0.2 -3.2 -10.8 1.8 7.9 7.6 0.5 0.5 6.6 6.4
SMTH 15,043 39 0.1 -0.5 -8.1 3.9 10.3 9.0 0.6 0.6 6.4 6.6
&= | CSI 300 Banks Index 895,319 5,293 0.2 =35 =1.£3 1.1 55 5.0 0.7 0.6 12.7 12.5
(orerel/ge) | 342 270,326 0.8 -0.8 -2.1 -33 -1.3 6.2 5.8 0.8 0.7 13.7 133
AL 2H 210,483 0.9 -1.1 -3.8 -5.1 -0.5 6.1 5.7 0.8 0.8 14.1 13.8
sy 178,713 0.5 -1.1 -1.4 -3.8 -2.5 5.8 55 0.8 0.7 13.7 13.0
22Y 145,774 0.5 -0.8 -1.4 0.6 -2.5 5.8 5.5 0.7 0.6 11.9 11.7
k= | KRX Insurance Index 44,307 1,529 0.1 =18 5218 Sl 7.9 7.1 0.6 0.6 6.4 6.7
(Aloipl/gd) | AbsHy 12,744 269,000 -0.4 -2.0 -3.1 0.0 12.0 10.9 0.9 0.8 8.8 8.9
DB&3{ES 4,800 67,800 13 -2.6 -2.7 -3.7 8.0 7.0 1.0 0.9 127 13.3
ST A 3,361 37,600 0.4 -6.5 -5.5 -8.4 7.5 6.6 0.9 0.8 132 13.7
LR SN 2,484 21,850 -1.1 1.6 16.5 0.0 9.5 8.1 1.3 1.1 13.8 14.6
StolsfES 661 5,660 -2.2 5.2 -8.9 -4.2 4.7 4.2 0.6 0.5 101 10.4
A 16,220 81,100 -1.3 -1.5 -10.8 -0.6 7.6 10.2 0.5 0.5 6.5 4.6
SHotAin 3,626 4,175 0.0 -0.9 -12.9 -1.1 6.6 6.5 0.4 0.4 5.6 55
SYEY 780 4,835 1.2 -8.6 -19.4 1.4 8.2 5.0 0.3 0.3 4.7 6.8
O|2Hof| Al A 2 842 4,755 -1.7 17.0 -3.9 3.1 - - - - - -
o= | S&P 500 INSURANCE INDEX 514,614 358 0.8 1.4 =72 25 10.3 9.5 1.2 1.1 11.4 11.7
(#HehEr2y/=2f) | CHUBB 59,688 130 1.2 0.0 -1.6 0.3 13.6 1.7 1.2 1.1 8.8 9.6
E METLIFE 42,799 43 -0.3 9.5 -5.2 56 8.1 79 0.9 0.8 11.4 11.0
%d AlG 36,642 41 0.6 1.4 -20.2 5.1 18.2 8.8 0.6 0.6 3.4 7.4
8 | Euro STOXX Insurance 326,113 251 1.0 2.7 =7/.3) 23 9.1 8.7 0.9 0.9 9.4 10.0
(HerErRy/F2)) | Allianz 87,186 205 0.8 2.7 -5.4 1.9 10.1 9.3 1.2 1.1 11.7 12.3
AXA 54,429 22 0.8 0.8 -16.8 3.4 7.7 7.1 0.7 0.7 8.7 9.3
ING 44,111 11 0.3 0.2 -10.2 4.7 7.3 7.2 0.8 0.7 9.9 10.1
i | TOPIX INSURANCE INDEX 116,152 924 -0.9 -4.7 -16.2 0.9 9.9 9.4 0.7 0.7 6.8 7.0
(sHotetal/ge]) | Japan Post Holdings 54,179 12 0.2 -0.2 -4.3 3.2 11.9 13.4 0.4 0.4 36 3.0
Tokio Marine Holdings 34,654 48 -1.9 -33 -49 -0.3 14.3 11.3 1.0 1.0 73 8.3
Dai-Ichi Life Holdings 19,025 16 -0.9 -6.5 -26.8 0.2 6.4 8.6 0.6 0.5 8.5 57
ZE3 | CSIAll Share Insurance Index = 1,211 0.5 -7.4 -8.0 1.4 = = = = = =
(Hgretey/Ee) | 32 HtEH 157,413 8.8 15 -5.9 -4.2 -0.1 12.6 10.5 2.3 1.9 19.4 20.5
A} AT S 15,675 35 -1.1 -16.0 -21.4 -11.1 10.1 8.7 1.3 1.1 12.7 13.5
ZZHA|ILESHIZE 34,817 3.2 0.2 -4.7 -8.5 -0.8 13.4 10.8 1.5 1.4 12.3 14.3
#= | KRX SEC INDEX 18,880 601 -0.4 =25 2.0 0.3 7.6 7.1 0.6 0.6 7.7 7.7
(Helel/2) | ojHosich< 4,450 6,760 0.6 0.4 -4.9 35 9.2 9.3 0.5 0.5 6.1 57
NHEXZH 3,616 12,850 -0.4 -5.9 6.2 -1.5 8.9 8.9 0.7 0.7 8.6 8.1
ot FEXIF 3,293 59,100 -2.8 -6.9 -4.8 -0.7 55 59 0.8 0.7 14.3 11.9
o445 2,813 31,500 0.6 0.0 10.5 0.0 8.5 9.7 0.6 0.6 7.4 6.0
g5 1,726 78,100 0.1 -0.6 55 -0.1 6.9 7.2 0.9 0.8 14.2 11.5
o= | S&P 500 INVST BNK & BRKG 219,692 134 -0.2 2.4 -11.9 5.3 9.3 8.6 1.1 1.1 13.0 12.8
(#HeHEr2y/=2f) | JP Morgan 333,838 100 -0.0 -0.1 -9.2 2.8 10.9 101 1.4 1.3 13.5 13.8
Goldman Sachs 68,037 176 -0.3 -1.6 -17.8 5.4 7.3 7.2 0.9 0.8 12.9 1.7
> Charles Schwab 59,028 44 -0.3 6.4 -11.6 52 18.0 15.5 3.1 2.7 19.4 19.3
S S8 | Euro STOXX Financial Service 100,488 408 0.5 2.7 =55 4.4 14.5 13.4 1.5 1.4 11.4 10.5
2 (#ekEr2y/"2)) | UBS 50,525 13 1.0 59 =121 53 9.5 8.8 0.9 0.9 9.5 9.6
= Credit Suisse 30,062 12 2.1 6.9 -16.5 7.0 1.3 7.6 0.7 0.6 5.4 8.4
Deutsche Bank 17,814 9 0.8 1.8 -21.0 7.5 228 9.8 0.2 0.2 0.8 2.1
= | TOPIX SEC&CMDTY FUTR Index 39,674 325 -0.1 -4.2 -18.3 3.4 1.1 8.3 0.7 0.6 4.3 7.0
(e4gteted/=tay) | Nomura Holdings 14,030 4 -0.1 -3.2 -19.2 3.4 6.0 12.5 0.5 0.5 9.0 3.6
ORIX 20,385 15 0.5 -3.4 -8.5 39 7.0 6.5 0.8 0.7 11.8 11.6
Daiwa Securities Group 9,139 5 -0.4 -1.8 -12.5 4.7 9.0 10.1 0.7 0.7 8.6 73
&3 | SZSE FINANCIALS INDEX 143,553 854 =10 1.1 10.4 6.5 10.8 8.9 1.0 0.9 9.6 10.8
(sgtetal/=e) | CITIC Securities 28,598 1.9 2.0 2.7 21.6 8.3 16.3 14.6 1.1 1.1 71 7.6
Haitong Securities 14,935 1.1 1.1 1.8 26.7 10.7 15.1 12.2 0.8 0.7 52 6.0
Huatai Securities 19,795 1.7 1.2 57 29.4 76 15.5 13.4 1.0 1.0 6.8 7.2
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