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Global Peer Valuation
TR EXaiL AMIHEY 37t SHE(%) PER(tH) PBR(tH) ROE(%)
1D ™ 3M YTD 2018E 2019E 2018E 2019E 2018E 2019E
k= | KRX BANKS INDEX 71,260 740 1.5 -2.4 -16.1 2.3 49 4.8 0.4 0.4 8.9 8.6
(/9 | KBE& 19,421 46,450 21 2.8 -16.2 -0.1 5.4 5.4 0.5 0.5 10.0 9.4
Alokx|F 18,660 39,350 2.2 -1.5 -14.7 -0.6 5.8 5.6 0.5 0.5 9.6 9.3
SHLIZEXIF 10,674 35,550 23 -2.2 -22.5 -1.9 4.6 4.4 0.4 0.4 9.3 8.9
[sEIRc 10,005 14,800 0.0 -5.1 -12.7 -5.1 4.7 5.2 0.5 0.4 10.2 8.9
I\ e 7,644 13,650 15 -5.5 -9.6 -2.8 4.7 4.6 0.4 0.4 8.9 8.6
BNKE&X|F 2,213 6,790 0.7 -9.3 -21.2 -7.4 3.8 3.9 0.3 0.3 7.8 7.3
DGBZ8XIF 1,389 8,210 0.5 ~4.4 -21.1 -1.2 3.9 3.9 0.3 0.3 8.8 8.2
B2 8XIF 1,103 5,600 -0.4 1.8 -4.1 -1.8 3.9 3.4 0.3 0.3 9.0 9.4
o= | S&P 500 BANKS INDEX 1,283,915 292 0.6 2.7/ =121 4.7 9.4 8.6 11 1.0 11.8 12.3
(#aretay/ge]) | JP Morgan 333,871 100 -0.2 -2.0 -11.6 2.8 10.9 10.1 1.4 1.3 136 13.8
BOA 252,814 26 1.0 1.3 -13.6 4.5 10.1 9.1 1.0 1.0 10.5 11.0
Wells Fargo 225,006 48 0.5 -4.9 -10.0 37 11.0 9.5 1.3 1.2 1.5 13.0
E Citi Group 137,688 56 1.7 -3.4 -21.0 8.3 8.6 7.5 0.8 0.7 9.1 9.6
Goldman Sachs 68,219 176 0.6 -1.8 -20.5 5.6 7.2 7.2 0.9 0.8 129 1.7
Soll 8 | Euro STOXX Bank 553,163 91 =0).3) -0.6 -12.4 4.5 7.5 6.8 0.6 0.5 83 8.9
(s#otetad/=2f) | BNP Paribas 58,773 47 -0.3 -2.0 -20.4 33 6.8 6.6 0.5 0.5 7.9 8.0
UBS Group 50,379 13 0.2 15 -13.6 4.2 9.4 8.7 0.9 0.9 9.5 9.6
Deutsche bank 17,710 9 -3.0 -3.0 -22.6 6.6 226 9.7 0.2 0.2 0.8 2.2
i | TOPIX BANKS INDEX 326,843 152 0.7 -4.6 =1I&15 35 8.0 8.0 0.5 0.5 6.3 5.8
(HErERY/E2) | MUFG 71,487 5 0.5 -6.1 -23.0 4.1 7.4 7.4 0.5 0.4 6.7 6.1
SMFG 49,261 35 0.8 -3.8 -18.7 4.6 7.4 7.0 0.5 0.5 7.6 7.3
MFG 40,719 2 0.8 -4.0 -12.8 2.0 7.9 7.7 0.5 0.5 6.6 6.4
SMTH 15,042 39 1.1 -1.4 -11.8 3.8 10.3 9.0 0.6 0.6 6.4 6.6
&= | CSI 300 Banks Index 893,576 5,306 0.9 -3.4 B2 1.4 55 5.0 0.7 0.6 12.7 12.5
(sgretey/ge) | 342 271,019 0.8 1.2 -1.3 -5.2 -0.6 6.3 59 0.8 0.8 13.7 13.3
AL 2H 210,569 0.9 1.1 -2.3 -7.6 0.6 6.2 5.8 0.8 0.8 141 13.8
sy 179,991 0.5 0.6 -0.3 -5.6 -1.4 5.9 5.6 0.8 0.7 13.7 131
22Y 146,234 0.5 0.3 -0.6 -1.4 -1.7 5.9 5.5 0.7 0.6 11.9 11.7
k= | KRX Insurance Index 44,350 1,528 -0.4 -2.4 -9.1 2 7.8 7.0 0.6 0.6 6.4 6.7
(Aloipl/gd) | AbsHy 12,791 270,000 0.0 -0.7 -5.4 0.4 12.0 11.0 0.9 0.8 8.8 8.9
DB&3{ES 4,737 66,900 -2.6 -2.9 -6.4 -5.0 7.9 6.9 1.0 0.9 12.7 133
SiCHsiA 3,348 37,450 -1.6 -6.8 -9.0 -8.8 7.5 6.6 0.9 0.8 13.2 13.7
[ [EES=IoN] 2,512 22,100 -1.6 26 14.8 1.1 9.6 8.2 1.3 1.1 13.8 14.6
StolsfES 676 5,790 2.5 6.4 -13.3 -2.0 4.8 4.3 0.6 0.5 10.1 10.4
A 16,440 82,200 0.9 -39 -13.3 0.7 7.7 10.3 0.5 0.5 6.5 4.6
SHotAin 3,626 4,175 0.5 -2.6 -16.7 -1.1 6.6 6.5 0.4 0.4 5.6 55
SYY 771 4,780 1.1 -9.5 -24.8 0.2 8.1 4.9 0.3 0.3 4.7 6.8
O]2Hoj| Al A4 856 4,835 0.3 17.8 -6.5 4.9 - - - - - -
o= | S&P 500 INSURANCE INDEX 510,301 355 0.8 =05 -10.7 1.7 10.2 9.4 1.2 1.1 11.4 11.7
(wHatetay/ge) | CHUBB 58,965 128 1.3 -1.7 -5.8 -0.9 13.4 11.6 1.1 1.1 8.8 9.6
E METLIFE 42,927 44 1.7 7.1 -7.4 59 8.1 79 0.9 0.8 11.4 11.0
%d AlG 36,412 41 15 9.6 -22.9 4.4 18.0 8.6 0.6 0.6 3.4 7.4
8 | Euro STOXX Insurance 323,560 249 0.7 0.4 -8.8 1.3 9.0 85 0.9 0.8 9.4 10.0
(HerErRy/F2)) | Allianz 86,715 204 0.6 1.0 -7.2 1.1 10.0 9.3 1.2 1.1 11.7 12.3
AXA 54,104 22 0.6 -1.9 -17.7 26 7.7 7.0 0.7 0.7 8.7 9.3
ING 44,080 11 -1.2 -3.0 -9.5 4.4 7.3 7.2 0.8 0.7 9.9 101
i | TOPIX INSURANCE INDEX 117,164 932 0.3 3.2 -17.7 1.9 10.0 9.5 0.7 0.7 6.9 7.1
(#QkEel/E2) | Japan Post Holdings 54,090 12 1.4 -0.8 -5.7 29 11.9 13.4 0.4 0.4 3.6 3.0
Tokio Marine Holdings 35,341 49 -1.1 -2.8 -5.4 1.6 14.6 11.5 1.0 1.0 73 8.3
Dai-Ichi Life Holdings 19,203 16 1.5 -7.1 -28.7 1.0 6.4 8.7 0.6 0.5 8.5 5.7
ZE3 | CSIAll Share Insurance Index = 1,205 1.9 -7.6 -12.3 1.0 = = = = = =
(Hgretey/Ee) | 32 HtEH 155,200 8.7 2.3 -8.1 -8.9 -1.5 124 10.3 2.2 1.9 19.5 20.6
A} AT S 15,794 36 1.3 -15.7 -23.2 -10.1 10.2 8.8 1.3 1.1 12.7 13.4
ZZHA|ILESHIZE 35,140 3.2 1.8 -5.1 -10.7 -1.0 13.3 10.7 1.5 1.4 12.4 14.4
#= | KRX SEC INDEX 18,910 603 2.1 =25 =35 0.7 7.7 7.1 0.6 0.6 7.7 7.7
(Helel/2) | ojHosich< 4,424 6,720 2.0 -1.0 -12.0 29 9.1 9.2 0.5 0.5 6.1 57
NHEXZH 3,630 12,900 3.2 -4.8 1.6 -1.1 8.9 8.9 0.8 0.7 8.6 8.1
ot FEXIF 3,388 60,800 25 4.1 -7.3 2.2 5.6 6.1 0.8 0.7 14.3 11.9
o445 2,795 31,300 1.1 -1.3 33 -0.6 8.4 9.6 0.6 0.6 7.4 6.0
g5 1,724 78,000 2.1 -1.5 -1.3 -0.3 6.9 7.2 0.9 0.8 14.2 11.5
o= | S&P 500 INVST BNK & BRKG 217,559 134 1.0 1.7 =153} 55 9.3 8.6 1.1 1.1 13.2 13.0
(#HeHEr2y/=2f) | JP Morgan 333,871 100 -0.2 -2.0 -11.6 2.8 10.9 101 1.4 1.3 13.6 13.8
Goldman Sachs 68,219 176 0.6 -1.8 -20.5 5.6 7.2 7.2 0.9 0.8 12.9 1.7
> Charles Schwab 59,190 44 1.3 57 -15.8 55 17.8 15.4 3.1 2.7 19.4 19.3
S S8 | Euro STOXX Financial Service 100,073 406 1.1 0.4 -8.1 3.9 14.4 133 1.5 1.4 11.4 10.5
2 (Hpreray/e]) | UBS 50,379 13 0.2 15 -13.6 4.2 9.4 8.7 0.9 0.9 9.5 9.6
= Credit Suisse 29,665 12 0.2 2.1 -18.8 4.9 11.1 7.4 0.7 0.6 55 8.4
Deutsche Bank 17,710 9 -3.0 -3.0 -22.6 6.6 226 9.7 0.2 0.2 0.8 2.2
= | TOPIX SEC&CMDTY FUTR Index 39,718 325 -0.1 52 -21.8 35 1.1 8.3 0.7 0.6 4.3 7.0
(e4gteted/=tay) | Nomura Holdings 14,052 4 0.4 -4.3 -22.2 35 6.0 12.5 0.5 0.5 9.0 3.6
ORIX 20,294 15 0.2 -4.6 -11.1 3.4 6.9 6.5 0.8 0.7 11.8 11.6
Daiwa Securities Group 9,181 5 0.6 -2.8 -15.4 5.1 9.0 10.2 0.7 0.7 8.6 73
&3 | SZSE FINANCIALS INDEX 144,133 863 0.7 23 3.7 7.6 10.9 8.9 1.0 0.9 9.6 10.8
(sgtetal/=e) | CITIC Securities 26,988 1.8 2.4 0.3 1.2 6.2 16.0 14.3 1.1 1.1 71 7.6
Haitong Securities 15,061 1.0 1.5 -3.2 17.5 95 15.0 12.0 0.8 0.7 52 6.0
Huatai Securities 20,089 1.7 0.3 3.5 21.2 6.3 15.3 13.3 1.0 1.0 6.8 7.2
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