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T EXaiL AMIHEY 37t SHE(%) PER(tH) PBR(tH) ROE(%)
1D ™ 3M YTD 2018E 2019E 2018E 2019E 2018E 2019E
8= | KRX BANKS INDEX 70,086 729 0.2 -5.8 -17.6 -3.7 4.8 4.7 0.4 0.4 8.9 8.6
(Hoi2l/2)) | KB28 19,024 45,500 0.1 -33 -18.8 -2.2 53 53 0.5 0.5 9.9 9.4
AlSER|= 18,257 38,500 -0.6 -6.8 -15.5 -2.8 5.7 55 0.5 0.5 9.6 9.3
SHLIZEXIF 10,433 34,750 -0.3 -5.2 -24.7 4.1 45 4.3 0.4 0.4 9.3 8.9
szl 10,005 14,800 17 -5.4 -12.4 -5.1 4.7 5.2 0.5 0.4 10.2 8.9
o1 oaﬂ 7,532 13,450 1.1 -9.1 -12.4 -4.3 46 46 0.4 0.4 8.9 8.6
BNK:‘ SX|F 2,197 6,740 -1.6 -11.0 -22.5 -8.0 38 39 0.3 0.3 7.9 7.3
DGBEZ&X|F 1,382 8,170 -0.4 -5.9 -22.6 -1.7 39 39 0.3 0.3 8.8 8.2
JB2EXIE 1,107 5,620 0.4 0.0 -6.6 -1.4 39 3.4 0.4 0.3 9.0 9.4
0|2 | S&P 500 BANKS INDEX 1,284,461 290 -0.1 -33 -14.7 4.0 9.4 8.5 1.1 1.0 11.9 12.5
(#retaq/2ra) | JP Morgan 334,437 101 -0.2 -1.8 -12.1 3.0 10.9 10.1 1.4 13 135 13.8
BOA 250,360 26 -0.2 03 -15.2 35 10.0 9.0 1.0 1.0 10.5 11.1
Wells Fargo 223,782 48 -0.2 -5.4 -10.7 32 11.0 9.4 13 1.2 11.5 13.0
(=1 Citi Group 135,441 55 -0.3 -5.0 -23.1 6.5 8.4 7.4 0.7 0.7 9.0 9.7
= Goldman Sachs 67,794 175 -0.4 -2.4 -21.9 5.0 7.2 7.1 0.9 0.8 13.1 12.0
3°" §8 | Euro STOXX Bank 550,221 91 03 -0.4 -11.5 4.8 7.5 6.8 0.6 0.5 8.3 8.9
(#40retay/22f) | BNP Paribas 58,528 47 0.5 -1.7 -20.1 36 6.7 6.6 0.5 0.5 7.9 8.1
UBS Group 50,009 13 0.6 1.3 -13.9 4.0 9.4 8.6 0.9 0.9 9.5 9.8
Deutsche bank 18,129 9 1.2 -0.0 -20.1 9.9 22.6 9.9 03 03 0.8 2.2
= | TOPIX BANKS INDEX 323,520 151 0.9 -6.5 -18.3 2.8 8.0 7.9 0.5 0.4 6.3 5.8
(st a)) | MUFG 70,965 5 1.3 -7.5 -23.1 36 7.4 7.4 0.5 0.4 6.7 6.1
SMFG 48,739 35 0.6 -5.5 -18.9 38 7.3 6.9 0.5 0.5 7.6 7.3
MFG 40,314 2 03 -6.0 -13.1 1.2 7.9 7.6 0.5 0.5 6.6 6.4
SMTH 14,839 38 0.8 b4 -11.4 2.6 10.2 8.9 0.6 0.6 6.4 6.6
&= | CSI300 Banks Index 881,569 5,260 -0.4 -5.1 -5.5 0.5 55 5.0 0.7 0.6 12.7 12.5
(sretey/ga) | 42 265,695 0.8 -0.8 -2.8 -6.0 -1.7 6.2 5.8 0.8 0.7 13.7 133
Hded 205,783 0.9 0.0 b4 -8.1 -0.5 6.2 5.7 0.8 0.8 14.1 13.8
sYeu 177,889 0.5 1.1 -1.4 -5.9 -1.9 59 55 0.8 0.7 137 13.1
z32oH 144,928 0.5 -0.8 -1.7 -1.4 -1.9 5.9 5.5 0.7 0.6 11.9 11.7
8= | KRX Insurance Index 44,142 1,533 -0.5 -2.1 -9.1 -1.8 7.9 7.1 0.6 0.6 6.4 6.7
(Motel/el) | Aty 12,791 270,000 -1.6 -0.6 -4.9 0.4 12.0 11.0 0.9 0.8 8.8 8.9
DBEs2 % 4,864 68,700 0.4 -1.0 -3.2 -2.4 8.1 7.1 1.0 0.9 12.9 134
S A 3,402 38,050 -1.9 -3.4 -8.5 -7.3 7.6 6.7 0.9 0.8 13.2 137
TEES-Y 2,552 22,450 2.0 4.2 15.4 2.7 9.8 8.3 13 1.1 13.8 14.6
orolsiEd 660 5,650 -2.4 -0.2 -17.2 b4 4.7 4.2 0.6 0.5 10.1 10.4
A 16,300 81,500 -0.2 -4.3 -13.8 -0.1 7.6 10.1 0.5 0.5 6.4 46
SHSpAY 3,609 4,155 -0.8 -2.5 -19.8 -1.5 6.6 6.5 0.4 0.4 5.6 5.5
S 763 4,730 -0.6 -11.4 -25.4 -0.8 8.1 49 0.3 0.3 47 6.8
O[Ol ANAH 3 853 4,820 0.4 16.8 -6.9 4.6 - - - - - -
Oj2 | S&P 500 INSURANCE INDEX 509,428 352 0.2 -1.3 -11.4 0.8 10.1 9.3 1.2 1.1 1.4 11.7
(s4oreray/ =) | CHUBB 58,237 126 -0.8 -2.9 -6.6 -2.2 13.2 1.4 1.1 1.1 8.8 9.6
L=} METLIFE 42,207 43 0.5 53 -9.6 4.2 8.0 7.7 0.9 0.8 1.4 11.0
%:i AIG 35,890 41 0.4 8.0 -24.3 2.9 17.7 8.6 0.6 0.6 3.4 7.4
§8 | Euro STOXX Insurance 319,311 247 0.1 -0.3 -9.2 0.6 8.9 8.5 0.9 0.8 9.3 10.0
(sHoreray/=ay) | Allianz 85,616 201 0.1 0.4 -7.2 0.5 9.9 9.2 1.2 1.1 11.7 12.3
AXA 53,389 22 0.4 -2.5 -18.2 1.9 7.6 6.9 0.7 0.7 8.8 9.3
ING 44,304 11 0.8 -1.8 -7.8 5.6 7.3 7.3 0.8 0.7 9.8 10.1
= | TOPIX INSURANCE INDEX 116,430 929 03 -6.2 -16.8 1.5 10.0 9.3 0.7 0.7 6.9 7.1
(sHotetal/ge]) | Japan Post Holdings 53,209 12 -0.2 -3.0 -6.5 1.5 11.7 13.2 0.4 0.4 36 3.0
Tokio Marine Holdings 35,630 49 0.0 -2.6 -3.2 2.7 14.7 11.8 1.0 1.0 73 8.3
Dai-Ichi Life Holdings 18,869 16 0.9 -8.8 -28.9 -0.5 6.3 8.5 0.6 0.5 8.5 5.7
ZE3 | CSIAll Share Insurance Index = 1,182 -1.1 -10.8 -14.4 -1.0 = = = = = =
(worcray/ee) | B2 HotEY 151,432 8.5 -1.2 -11.3 -10.8 -3.8 12.1 10.0 22 1.9 19.5 20.5
AlSE AR S 15,609 35 -1.8 -16.5 -24.2 -11.3 10.1 8.7 13 1.1 12.7 13.4
FRHALEYIE 34,340 3.1 -1.2 -8.0 -12.3 -2.8 13.0 10.4 1.5 1.4 12.4 14.4
8= | KRX SEC INDEX 18,443 591 -1.4 -6.1 -8.8 -1.4 7.5 6.9 0.6 0.6 7.7 7.7
(dof2i/g) | DjzfojAlcHS 4,338 6,590 -1.8 -4.9 -15.7 0.9 8.9 9.0 0.5 0.5 6.1 5.7
NHEXISH 3,518 12,500 -2.0 -8.4 -6.7 -4.2 8.6 8.7 0.7 0.7 8.6 8.1
ot FEXIF 3,305 59,300 -1.8 -9.2 -14.9 -0.3 5.5 6.0 0.8 0.7 14.3 11.9
H835d 2,764 30,950 -0.5 -1.9 1.1 -1.7 8.3 9.5 0.6 0.6 7.4 6.0
JI25H 1,688 76,400 -1.5 -5.7 -6.8 -2.3 6.7 7.0 0.9 0.8 14.2 11.5
Oj2 | S&P 500 INVST BNK & BRKG 217,243 133 0.2 0.7 -16.5 45 9.1 8.4 1.1 1.0 13.2 13.1
(#tetaq/2r2) | JP Morgan 334,437 101 -0.2 -1.8 -12.1 3.0 10.9 10.1 1.4 13 13.5 13.8
Goldman Sachs 67,794 175 -0.4 -2.4 -21.9 5.0 7.2 7.1 0.9 0.8 13.1 12.0
> Charles Schwab 58,448 43 1.3 44 -16.0 4.2 17.6 15.3 3.1 27 19.4 19.3
S S8 | Euro STOXX Financial Service 97,409 402 0.7 -0.7 -9.2 2.8 14.3 13.2 15 1.4 1.4 10.5
21 (sHorehay/ea) | UBS 50,009 13 0.6 13 -13.9 4.0 9.4 8.6 0.9 0.9 9.5 9.8
= Credit Suisse 29,464 12 1.2 1.9 -19.0 4.7 11.0 7.4 0.7 0.6 5.4 8.4
Deutsche Bank 18,129 9 1.2 -0.0 -20.1 9.9 22.6 9.9 0.3 0.3 0.8 22
ei= | TOPIX SEC&CMDTY FUTR Index 39,644 326 1.2 -7.5 -21.3 35 11.1 8.3 0.7 0.6 43 7.0
(e4gteted/=tay) | Nomura Holdings 13,963 4 1.0 -8.1 -22.1 3.1 6.0 12.5 0.5 0.5 9.0 3.6
ORIX 20,207 15 09 -5.8 -9.8 32 6.9 6.5 0.8 0.7 11.8 11.6
Daiwa Securities Group 9,106 5 1.0 -5.1 -15.4 45 9.0 10.1 0.7 0.7 8.6 73
Z== | SZSE FINANCIALS INDEX 142,501 856 -0.4 -0.2 2.9 6.8 10.8 9.6 10.8
(#4oteral/ekay) | CITIC Securities 26,884 1.8 0.4 -1.7 5.9 37 15.6 7.1 7.6
Haitong Securities 14,795 1.0 1.4 -4.3 16.2 79 14.8 52 6.0
Huatai Securities 19,801 1.7 -1.2 2.8 20.9 6.0 15.2 6.8 7.2
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