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Global Peer Valuation
TR EXaiL AMIHEY 37t SHE(%) PER(tH) PBR(tH) ROE(%)
1D ™ 3M YTD 2018E 2019E 2018E 2019E 2018E 2019E
8= | KRX BANKS INDEX 69,997 728 -1.6 -6.0 -17.7 -39 4.8 4.7 0.4 0.4 8.9 8.6
(Hoel/®) | KBS & 19,003 45,450 -0.4 -3.4 -18.8 -2.3 53 53 0.5 0.5 10.0 9.4
Alekx|z 18,375 38,750 -0.6 -6.2 -14.9 -2.1 5.7 55 0.5 0.5 9.6 9.3
SILIZEXIF 10,463 34,850 -0.6 -4.9 -24.5 -39 4.5 4.4 0.4 0.4 9.3 8.9
z|ed 9,836 14,550 -5.5 -7.0 -13.9 -6.7 4.6 5.1 0.5 0.4 10.2 8.9
I\ e 7,448 13,300 -0.4 -10.1 -13.4 -5.3 4.6 4.5 0.4 0.4 8.9 8.6
BNKS&X|F 2,233 6,850 -0.4 -9.5 -21.3 -6.5 3.8 3.9 03 03 8.0 7.5
DGBE&X|F 1,387 8,200 -1.2 -5.5 -22.3 -1.3 39 3.9 03 03 8.7 8.2
JB28XIF 1,103 5,600 0.2 -0.4 -7.0 -1.8 39 3.4 0.3 0.3 9.0 9.4
Oj2 | S&P 500 BANKS INDEX 1,283,090 290 0.1 =87 -14.1 4.1 9.3 8.4 1.1 1.0 11.9 125
(#Haretad/ge]) | JP Morgan 335,068 101 0.1 -1.6 -11.4 32 10.9 10.1 1.4 1.4 13.5 13.9
BOA 250,851 26 -0.1 0.5 -15.0 37 10.0 9.0 1.0 1.0 10.5 1.2
Wells Fargo 224,253 48 -0.6 -5.2 -9.7 3.4 11.0 9.4 1.3 1.2 11.5 131
(=] Citi Group 135,807 56 0.9 -4.7 -22.7 6.8 8.4 7.4 0.8 0.7 9.1 9.7
= Goldman Sachs 68,045 176 0.6 -2.0 -21.7 5.4 7.1 7.0 0.9 0.8 13.2 12.2
Soll S8 | Euro STOXX Bank 550,221 91 0.5 -0.6 =1131(0) 4.5 7.4 6.8 0.6 0.5 8.3 8.9
(s#otetad/=2f) | BNP Paribas 58,310 47 -0.1 -2.2 =215 3.1 6.6 6.5 0.5 0.5 7.9 8.1
UBS Group 49,719 13 0.2 0.7 -16.1 34 9.3 8.5 0.9 0.9 9.5 9.8
Deutsche bank 17,930 9 15 -1.3 -21.8 8.6 22.4 9.9 0.3 0.2 0.8 2.2
i | TOPIX BANKS INDEX 321,049 150 1.7 =7.3) -20.3 2.0 7.9 7.8 0.5 0.4 6.3 5.8
(#Harray/ge]) | MUFG 70,036 5 23 -8.7 -24.9 23 7.3 7.3 0.5 0.4 6.7 6.1
SMFG 48,459 35 2.7 -6.0 -20.4 32 7.3 6.9 0.5 0.5 7.6 7.3
MFG 40,189 2 0.8 -6.3 -14.0 0.9 7.9 7.6 0.5 0.5 6.6 6.4
SMTH 14,714 38 15 -5.2 -13.4 1.8 10.1 8.8 0.6 0.6 6.4 6.6
&= | CSI 300 Banks Index 887,666 5,283 -0.2 -4.7 -5.2 0.9 55 5.0 0.7 0.6 127 125
(morerel/ge) | 342 267,579 0.8 -0.6 -2.1 -5.8 -0.9 6.2 5.8 0.8 0.8 13.7 133
AL 2H 205,858 0.9 -0.3 4.4 -8.5 -0.5 6.2 5.7 0.8 0.8 14.1 13.8
sy 179,811 0.5 -0.6 -0.3 -5.8 -0.8 59 5.6 0.8 0.7 13.7 131
228 145,899 0.5 -0.3 -0.8 -1.4 -1.1 5.9 5.6 0.7 0.6 11.9 11.7
8= | KRX Insurance Index 44,651 1,541 -0.4 -1.6 -8.6 -1.4 7.9 7.1 0.6 0.6 6.4 6.7
(Hodel/gl) | AtAsixy 13,004 274,500 0.9 1.1 -3.3 2.0 122 1.2 0.9 0.8 8.8 8.9
DB 2% 4,843 68,400 -3.3 -1.4 -3.7 -2.8 8.0 7.0 1.0 0.9 129 134
SiCHsiA 3,469 38,800 -2.8 -1.5 -6.7 -5.5 7.8 6.8 0.9 0.8 132 13.7
U EIESE 2,501 22,000 1.4 2.1 131 0.7 9.6 8.1 1.3 1.1 13.8 14.6
StolsfES 676 5,790 -0.3 23 -15.1 -2.0 4.8 4.3 0.6 0.5 10.1 10.4
A 16,340 81,700 0.2 -4.1 -13.6 0.1 7.6 10.2 0.5 0.5 6.4 4.5
SHotAin 3,639 4,190 1.0 -1.6 -19.1 -0.7 6.7 6.6 0.4 0.4 5.6 55
SYEY 768 4,760 2.6 -10.9 -24.9 -0.2 8.1 4.9 0.3 0.3 4.7 6.8
O|2Hof| A A 850 4,800 3.6 16.4 -7.3 4.1 - - - - - -
Oj2 | S&P 500 INSURANCE INDEX 508,884 351 0.1 =15 -10.7 0.6 101 9.3 1.1 1.1 11.3 11.6
(#Haterey/ge]) | CHUBB 58,688 127 -0.8 -2.2 -4.7 -1.4 133 1.5 1.1 1.1 8.8 9.6
L=} METLIFE 41,990 43 0.6 4.7 -9.2 3.6 8.0 7.7 0.9 0.8 11.3 11.0
%d AlG 35,749 40 0.6 7.6 -23.9 25 17.4 8.5 0.6 0.6 3.4 7.5
8 | Euro STOXX Insurance 319,311 247 -0.8 -0.4 -10.4 0.5 8.9 8.5 0.9 0.8 9.3 10.0
(sotetay/2ey) | Allianz 85,640 202 -0.8 0.3 -8.9 0.4 9.9 9.2 1.2 1.1 1.7 123
AXA 53,259 22 -0.4 -2.9 -19.2 15 7.6 6.9 0.7 0.7 8.8 9.3
ING 44,023 11 0.3 -2.6 -10.6 4.8 7.3 7.2 0.8 0.7 9.8 101
i | TOPIX INSURANCE INDEX 115,759 927 2.7 =55 -18.1 1.2 9.9 9.2 0.7 0.7 6.9 YAl
(#QkEel/E2) | Japan Post Holdings 53,282 12 1.7 -2.9 -6.1 1.7 11.7 13.2 0.4 0.4 3.6 3.0
Tokio Marine Holdings 35,624 49 3.0 -2.6 -4.3 2.7 14.7 11.8 1.0 1.0 73 8.3
Dai-Ichi Life Holdings 18,689 16 2.4 -9.7 -30.8 -1.4 6.3 8.3 0.5 0.5 8.5 5.8
== | CSI All Share Insurance Index = 1,195 -1.0 -9.8 =133 0.1 = = = = = =
(Hgretey/Ee) | 32 HtEH 153,034 8.6 0.3 -10.2 -9.9 -2.6 122 101 2.2 1.9 19.6 20.5
Al AMHES 16,040 36 -7.6 -15.0 -21.1 -9.6 10.3 8.9 1.3 1.1 12.7 13.4
ZZHA|ILESHIZE 34,861 3.2 0.6 -6.9 -11.4 -1.6 13.2 10.5 1.5 1.4 12.4 14.4
#= | KRX SEC INDEX 18,844 599 3.8 -4.7 7.5 0.1 7.6 7.0 0.6 0.6 7.7 7.8
(Helel/2) | ojHosich< 4,417 6,710 4.8 -3.2 -14.2 2.8 9.0 9.1 0.5 0.5 6.2 5.8
NHEXZH 3,588 12,750 4.5 -6.6 -4.9 -2.3 8.7 8.8 0.7 0.7 8.7 8.1
ot FEXIF 3,366 60,400 6.0 -7.5 -13.3 15 55 6.1 0.8 0.7 14.4 12.0
o445 2,777 31,100 1.1 -1.4 1.6 -1.3 8.3 9.5 0.6 0.6 7.4 6.1
g5 1,715 77,600 3.7 -4.2 -5.4 -0.8 6.8 7.1 0.9 0.8 14.3 11.5
o= | S&P 500 INVST BNK & BRKG 215,648 132 0.7 0.5 =165 4.3 9.0 8.4 1.1 1.0 13.3 13.2
(HHRteray/ged) | JP Morgan 335,068 101 0.1 -1.6 -11.4 3.2 109 10.1 1.4 1.4 13.5 13.9
Goldman Sachs 68,045 176 0.6 -2.0 -21.7 5.4 7.1 7.0 0.9 0.8 13.2 12.2
> Charles Schwab 57,718 43 0.7 3.1 -16.8 2.9 17.6 15.0 3.1 26 19.4 19.3
=) S8 | Euro STOXX Financial Service 97,409 399 0.3 -1.4 -11.5 2.0 14.2 13.1 1.5 1.4 1.4 10.5
2 (Hpreray/e]) | UBS 49,719 13 0.2 0.7 -16.1 3.4 9.3 8.5 0.9 0.9 9.5 9.8
= Credit Suisse 29,129 11 0.4 0.7 -21.2 35 10.9 7.3 0.7 0.6 5.4 8.4
Deutsche Bank 17,930 9 15 -1.3 -21.8 8.6 22.4 9.9 0.3 0.2 0.8 2.2
= | TOPIX SEC&CMDTY FUTR Index 39,221 322 2.2 =5 -229 23 11.0 8.2 0.7 0.6 4.3 7.0
(e4gteted/=ray) | Nomura Holdings 13,815 4 1.5 -9.1 -23.6 2.1 59 12.3 0.5 0.5 9.0 3.6
ORIX 20,020 15 26 -6.6 -10.6 2.2 6.8 6.4 0.8 0.7 11.8 11.6
Daiwa Securities Group 9,016 5 2.1 -6.0 -16.9 35 8.9 10.0 0.7 0.7 8.6 73
&3 | SZSE FINANCIALS INDEX 143,228 860 0.0 0.2 3.4 7.2 10.8 8.8 1.0 0.9 9.6 10.8
(#Hatetay/ge) | CITIC Securities 26,876 1.8 0.9 -2.1 59 33 15.5 13.9 1.1 1.0 71 7.6
Haitong Securities 14,812 1.0 2.7 -5.6 15.8 6.4 14.6 1.7 0.8 0.7 52 6.0
Huatai Securities 19,776 1.7 4.1 4.1 23.4 7.3 15.4 13.4 1.0 1.0 6.8 7.2
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