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Global Peer Valuation
TR EXaiL AMIHEY 37t SHE(%) PER(tH) PBR(tH) ROE(%)
1D ™ 3M YTD 2018E 2019E 2018E 2019E 2018E 2019E
8= | KRX BANKS INDEX 71,727 748 0.1 -4.5 =158 =13 4.9 4.8 0.4 0.4 8.9 8.6
(/9 | KBE& 19,421 46,450 1.1 -3.1 -17.2 -0.1 5.4 5.4 0.5 0.5 10.0 9.4
AlBER|= 18,541 39,100 -0.8 -7.2 -14.8 -1.3 5.8 5.6 0.5 0.5 9.6 9.3
S8 XIF 10,674 35,550 -1.7 -3.0 -23.0 -1.9 46 44 0.4 0.4 9.3 8.8
2|28 10,579 15,650 1.6 -1.3 -7.9 0.3 4.9 55 0.5 0.5 10.4 8.9
o1 °3H 7,644 13,650 0.7 -8.4 -12.2 -2.8 4.7 4.7 0.4 0.4 8.9 8.6
BNKE.l NES 2,242 6,880 -1.7 -9.2 -20.2 -6.1 3.8 39 0.3 0.3 7.9 7.4
DGBZ2&XIF 1,377 8,140 1.1 -7.4 -22.8 -2.0 39 3.8 0.3 0.3 8.7 8.2
JBIEEXIF 1,099 5,580 0.7 -1.4 -6.7 -2.1 3.8 3.4 0.3 0.3 9.1 9.4
oj= | S&P 500 BANKS INDEX 1,256,819 280 -1.4 -14.5 -16.9 0.4 9.0 8.1 1.1 1.0 11.9 12.4
(gtetad/=2d) | JP Morgan 322,931 97 -1.4 -12.8 -14.3 -0.5 10.5 9.7 1.4 1.3 13.5 13.9
BOA 241,037 25 -1.6 -13.5 -17.7 -0.3 9.6 8.6 1.0 0.9 10.5 11.2
Wells Fargo 219,216 47 -0.8 -14.1 -10.8 1.1 10.7 9.1 1.2 1.2 11.5 13.1
% Citi Group 128,359 53 -1.8 -19.3 -26.9 1.0 8.0 7.0 0.7 0.7 9.1 9.8
Goldman Sachs 65,528 170 -1.5 -11.5 -25.3 1.5 6.8 6.7 0.8 0.8 13.3 12.3
3°|| S8 | Euro STOXX Bank 518,005 87 0.1 -12.0 =178 -0.4 7.1 6.4 0.5 0.5 8.3 8.9
(HHRtetay/22]) | BNP Paribas 55,355 44 -0.6 -13.4 -25.5 -1.6 6.3 6.2 0.5 0.5 7.9 8.1
UBS Group 47,752 12 0.1 -10.7 -19.5 0.1 9.0 8.2 0.9 0.9 9.5 9.9
Deutsche bank 16,718 8 -1.2 -14.5 -26.3 1.9 211 9.3 0.2 0.2 0.9 2.2
ol= | TOPIX BANKS INDEX 316,799 147 -0.3 -11.7 -21.0 0.0 7.8 7.6 0.4 0.4 6.3 5.8
(HREr2y/Ee]) | MUFG 67,366 5 -0.0 -12.7 -25.7 0.0 71 71 0.4 0.4 6.7 6.1
SMFG 46,199 34 -0.8 -11.1 -21.8 0.0 71 6.7 0.5 0.5 7.6 7.3
MFG 39,166 2 -0.3 -8.4 -14.3 0.0 7.8 75 0.5 0.5 6.6 6.4
SMTH 14,220 37 -0.5 -9.5 -13.7 0.0 9.9 8.7 0.6 0.6 6.4 6.6
Z= | CSI 300 Banks Index 873,332 5,192 0.9 -8.2 -10.2 -0.8 5.4 4.9 0.7 0.6 12.7 12.6
(ugretey/ge) | 342 264,309 0.8 0.0 -4.1 -9.9 -1.7 6.2 5.8 0.8 0.7 13.7 13.3
M2 201,852 0.9 0.2 -7.5 -13.5 -1.7 6.1 5.6 0.8 0.7 14.1 13.8
sHeH 177,761 0.5 0.6 -1.9 -9.0 -1.7 59 55 0.8 0.7 13.7 131
e 144,439 0.5 0.3 -3.0 -4.6 -1.7 5.9 5.5 0.7 0.6 11.9 11.8
&= | KRX Insurance Index 43,979 1,587/ 0.0 =20 -9.8 =18 79 7.1 0.6 0.6 6.4 6.7
(Moigl/gd) | ARy 12,768 269,500 1.9 -0.9 -5.3 0.2 12.0 11.0 0.9 0.8 8.8 8.9
DB&siEY 4,921 69,500 0.0 21 -4.8 -1.3 8.1 71 1.0 0.9 129 13.4
SiCHSH A 3,549 39,700 -0.4 -1.9 -5.4 -3.3 79 7.0 1.0 0.8 13.2 13.7
[ [EES=IoN] 2,376 20,900 -2.1 -1.4 75 -4.3 9.1 7.7 1.2 1.1 13.8 14.6
SHotaslEE 681 5,830 -1.0 -1.2 -14.6 -1.4 4.9 4.3 0.6 0.5 10.1 10.4
ey 16,120 80,600 0.4 -6.9 -16.5 -1.2 75 10.1 0.5 0.5 6.4 4.5
SHopHH 3,609 4,155 -1.4 -5.5 -21.2 -1.5 6.6 6.5 0.4 0.4 5.6 55
SYY 758 4,695 0.4 -20.3 -24.4 -1.6 8.0 4.9 0.3 0.3 4.7 6.8
O]2Hoj| Al A4 820 4,635 0.1 8.9 -9.5 0.5 - - - - - -
oj= | S&P 500 INSURANCE INDEX 503,261 341 =143 =101 =118, -2.4 9.8 9.0 1.1 1.0 11.3 11.6
(wHatetay/ge) | CHUBB 57,449 125 -2.1 -6.1 -6.0 -3.5 13.0 11.2 1.1 1.1 8.8 9.6
E METLIFE 40,332 41 -1.9 -8.8 -12.3 -0.5 7.6 7.4 0.8 0.8 11.2 10.8
%d AlG 34,280 39 -2.2 -9.5 -26.6 -1.7 16.7 8.1 0.6 0.5 33 7.4
S8 | Euro STOXX Insurance 312,115 243 -0.6 =£.3 -10.9 =l 8.8 8.3 0.9 0.8 9.3 10.0
(HHatetay/ge) | Allianz 83,782 197 -1.1 -8.7 -10.0 -1.1 9.7 9.0 1.1 1.1 11.7 12.3
AXA 51,551 21 -0.8 -13.6 -19.7 -1.1 7.4 6.7 0.7 0.6 8.8 9.3
ING 41,584 11 0.3 -13.4 -16.3 -0.4 6.9 6.9 0.7 0.7 9.8 10.3
iz | TOPIX INSURANCE INDEX 115,060 915 0.1 -10.0 =185 0.0 9.8 9.1 0.7 0.7 6.9 7.1
(#QkEel/E2) | Japan Post Holdings 51,558 12 0.2 -5.0 -7.3 0.0 11.6 13.0 0.4 0.4 3.6 3.0
Tokio Marine Holdings 34,131 49 0.0 -55 -6.1 0.0 14.3 11.5 1.0 1.0 73 8.3
Dai-Ichi Life Holdings 18,644 16 -0.3 -12.5 -29.2 0.0 6.4 8.4 0.6 0.5 8.5 5.8
ZE3 | CSIAll Share Insurance Index = 1,183 1.1 =135 -18.6 -0.9 = = = = = =
(Hgretey/Ee) | 32 HtEH 151,492 8.6 -0.8 -13.9 -12.5 -3.1 121 10.0 2.2 1.9 19.6 20.6
A} A S 16,588 3.8 -1.2 -16.7 -17.5 -3.9 109 9.4 1.4 1.2 12.7 13.4
ZZHA|ILESHIZE 34,270 3.1 -0.6 -14.9 -14.0 -3.0 129 10.3 1.5 1.4 12.5 14.5
8= | KRX SEC INDEX 17,809 571 -1.4 Al -13.4 -4.6 7.2 6.7 0.6 0.6 7.7 7.8
(Holel/g) | DoM< 4,187 6,360 -0.2 -11.7 -21.4 -2.6 8.5 8.7 0.5 0.5 6.2 5.8
NHEXHSH 3,405 12,100 -2.0 -13.3 -10.4 -7.3 8.2 8.3 0.7 0.7 8.7 8.1
ot FEXIF 3,165 56,800 -0.2 -17.8 -19.1 -4.5 52 5.6 0.7 0.7 14.5 12.0
o445 2,719 30,450 -2.6 -35 -2.6 -3.3 8.1 9.3 0.6 0.5 7.4 6.1
g5 1,611 72,900 -2.3 -16.0 -13.7 -6.8 6.4 6.7 0.8 0.7 14.3 11.5
oj= | S&P 500 INVST BNK & BRKG 211,552 126 -1.9 =118 =20.3 0.3 8.6 8.0 1.1 1.0 13.4 13.3
(HHRteray/ged) | JP Morgan 322,931 97 -1.4 -12.8 -14.3 -0.5 10.5 9.7 1.4 1.3 13.5 13.9
Goldman Sachs 65,528 170 -1.5 -11.5 -25.3 1.5 6.8 6.7 0.8 0.8 13.3 12.3
> Charles Schwab 54,990 41 -2.1 -10.4 -19.6 -2.0 16.7 14.2 29 25 19.4 19.8
S £8 | Euro STOXX Financial Service 93,890 387 -0.9 -8.8 =150 =140 14.1 13.0 1.5 1.4 11.4 10.5
;._I (#HekEr2y/"af) | UBS 47,752 12 0.1 -10.7 -19.5 0.1 9.0 8.2 0.9 0.9 9.5 9.9
= Credit Suisse 28,024 11 0.4 -10.4 -24.9 0.4 10.9 71 0.6 0.6 5.6 8.6
Deutsche Bank 16,718 8 -1.2 -14.5 -26.3 1.9 21.1 9.3 0.2 0.2 0.9 2.2
ols | TOPIX SEC&CMDTY FUTR Index 38,538 35 0.0 =189 -23.9 0.0 10.7 8.0 0.7 0.6 4.4 7.0
(e4gteted/=ray) | Nomura Holdings 13,315 4 -0.4 -15.9 -24.0 0.0 5.8 12.0 0.5 0.5 9.0 3.7
ORIX 19,262 15 0.2 -10.4 -11.6 0.0 6.7 6.3 0.8 0.7 11.8 11.6
Daiwa Securities Group 8,567 5 0.2 -10.6 -18.9 0.0 8.6 9.7 0.7 0.7 8.6 73
Z=3 | SZSE FINANCIALS INDEX 134,862 808 1.8 -9.2 5.5 0.7 10.1 8.3 1.0 0.9 9.6 10.9
(egtetel/gay) | CITIC Securities 26,625 1.7 -1.1 -15.5 -2.0 -3.6 14.5 13.0 1.0 1.0 71 7.6
Haitong Securities 13,741 0.9 1.5 -18.9 59 -1.6 13.4 10.7 0.7 0.7 52 6.1
Huatai Securities 18,442 1.6 1.0 -9.8 15.4 -0.8 14.3 12.3 1.0 0.9 6.8 73
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