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SSARE 1,154 1,736 2,041 2,397 D= 2,530 2,875 3,090 3,340
g L SR 108 591 816 1,079 ZtE(%) 161.6 13.6 7.5 8.1
7 EgArt 30 29 29 30 OfERDL 1,290 1,380 1,465 1,553
Ot 387 403 371 434 OE201 1,241 1,495 1,625 1,787
AHARAE 578 661 773 802  HfH|RRAEH| 1,023 1,145 1,224 1,324
HIQERMAL 1,925 1,801 1,872 1,867 G| - - - -
SR 324 289 260 235 7 EIg - - - -
S 1440 1418 13%6 1375 JEKEeHIE - - - -
AREA 3,079 3,627 3,913 4264  Fo[ 217 350 401 463
| 695 722 729 741 ZItE(%) 1,737.1 60.9 14.6 15.5
OHRRHS 161 183 197 213 E0[2UZ(%) 86 12.2 13.0 139
CRIAG 213 213 213 213 (o] icaell 2 8 10 14
FEEA7IRA 70 70 70 70 O[RHIE 53 53 53 53
H|GSEAY 1,150 1,150 1,150 1,150 Al2Ho[2l (&4 12 23 32 42
A 70 70 70 70 7E/EYersol -4 -4 -2 0
AR 786 786 786 786  MRAASAIRI0[R! 182 323 389 468
SAEA 1,845 1,872 1,879 1,891 EHOWHIE 74 78 94 13
AHESALR 79 1,254 1,464 1,732 NRAAL0|21E(%) 7.2 11.2 12.6 14.0
2= 61 306 306 306 IR0 108 245 295 355
2oz 118 118 118 118 «0[AZ(%) 43 85 9.5 10.6
(PRI = 680 844 1,054 1,322 AHiESHES «010! 62 179 225 284
7 ERERS -13 -13 -13 -13 7ol -183 - - -
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A=23A 1,234 1,755 2,034 2374  ApirEpazmEof] -43 179 225 284
et ZQEIR|E
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= so]l 108 245 295 355 EPS 5,150 2,934 3,687 4,643
AN Pzt 40 35 29 25 BPS 65,368 20,518 23,955 28,348
AR 26 22 22 21 CFPS 10,607 3,864 4,522 5,396
ZA2HaEAA 0]2) 12 23 32 42  DPS 250 250 250 250
B Es 25 -52 -10 -12 -13  Valuation(tH)
THALIO| HZ(HE) 0 - - - PER 32 18.2 145 11.5
S| ZHZ(ZS) 2 - - - PBR 0.2 2.6 2.2 1.9
848 Y -38 483 225 265 PCR 15 138 11.8 9.9
DSlE SZ52 22 237 -19 -19  EV/EBITDA 4.2 9.3 7.9 6.5
L [E88AeIszt -302 - - - KeyFinandial Ratio(%)
B8RSy - - - - ROE 7.5 175 16.6 17.8
pSitel = - - - - EBITDAO|YUE 1.2 14.2 14.6 15.2
G S = -22 -3 -15 -15  HAfHiE 1494 106.7 92.3 79.6
SFUATHARIOISZY -42 484 224 263 &R 81.1 29.5 144 1.2
7|2 AT AL 149 108 591 816  DISHESRIS(x) 6.4 7.3 8.0 83
7 | USSR 108 591 816 1,079 MHIARISIHE(x) 43 4.6 43 4.2
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1. 355 BASE (Y 7|F S7I0H| 388) S=FARIAS e= 1271zt 24U S7I0H| siEE=e| ol SH-UES 2ofnjeh
- Buy (@l ): S S7ICHH| +15%014
- Hold(25): S S7IThH| -15% ~ 15% LH2| S
- Sell(Oi): F2Y S7ICHH| -15%0k
2. MASH BASE (AZIEMWIE MAE AIMHISOHH| ERHISC| Hats S2ich= A1)

- Overweight (H[Z&ILH), - Neutral (&), - Underweight (HIS=4)

SIO|EASE EAMIE S2 34l 2018-12-31 7|&

= Otz SHER OfE=
FAl2A HIZ(%) 90.9% 9.1% -
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