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Global Peer Valuation
TR EXaiL AMIHEY 37t SHE(%) PER(tH) PBR(tH) ROE(%)
1D ™ 3M YTD 2018E 2019E 2018E 2019E 2018E 2019E
8= | KRX BANKS INDEX 72,585 758 0.9 2 =133 0.0 5.0 4.9 0.4 0.4 8.9 8.6
(/9 | KBE& 19,442 46,500 23 -1.5 -14.7 0.0 5.4 5.4 0.5 0.5 10.0 9.4
AlBER|= 18,778 39,600 1.4 -3.9 -12.7 0.0 59 5.6 0.5 0.5 9.6 9.3
SILIZ8XIF 10,884 36,250 1.5 -3.6 -20.5 0.0 4.7 4.5 0.4 0.4 9.3 8.8
2|28 10,546 15,600 -0.6 -0.3 -6.6 0.0 4.9 5.4 0.5 0.5 10.4 8.9
o|ge °3" 7,868 14,050 0.0 -5.1 -7.6 0.0 4.9 4.8 0.4 0.4 8.9 8.6
BNKZ&XIF 2,389 7,330 -0.3 -4.4 -15.2 0.0 4.1 4.2 0.3 0.3 7.9 7.3
DGBZ2&XIF 1,406 8,310 -0.8 -5.6 -20.5 0.0 4.0 39 0.3 0.3 8.8 8.1
JBE8XIF 1,123 5,700 2.0 0.0 -5.0 0.0 3.9 3.4 0.4 0.3 9.1 9.4
oj= | S&P 500 BANKS INDEX 1,220,042 279 0.8 -14.7 -16.4 0.0 9.9 8.9 1.1 1.1 11.2 11.9
(wHatetal/ge) | JP Morgan 324,627 98 0.8 -12.2 -13.4 0.0 10.5 9.7 1.4 1.3 13.5 13.9
BOA 241,822 25 1.0 -12.7 -16.4 0.0 9.6 8.6 1.0 0.9 10.5 11.2
Wells Fargo 216,910 46 0.7 -15.1 -11.1 0.0 10.6 9.0 1.2 1.2 1.5 13.1
E Citi Group 127,138 52 0.4 -19.6 -27.1 0.0 79 6.9 0.7 0.7 9.0 9.7
Goldman Sachs 64,577 167 25 -12.4 -25.6 0.0 6.7 6.6 0.8 0.8 13.3 12.3
3°|| S8 | Euro STOXX Bank 526,589 87 0.3 -10.1 -16.9 0.0 7.7 7.1 0.6 0.5 7.8 8.3
(#HokEel/E2)) | BNP Paribas 56,499 45 0.3 -11.0 -24.1 0.0 6.4 6.2 0.5 0.5 7.9 8.1
UBS Group 47,996 12 0.0 -9.3 -20.3 0.0 9.0 8.2 0.9 0.9 9.5 9.9
Deutsche bank 16,474 8 2.7 -14.1 -28.4 0.0 20.4 9.1 0.2 0.2 0.9 2.2
ol= | TOPIX BANKS INDEX 312,004 147 -0.3 =130 =205 0.0 7.8 7.6 0.4 0.4 6.3 5.8
(HREr2y/Ee]) | MUFG 67,366 5 -0.0 -13.9 -24.7 0.0 71 71 0.4 0.4 6.7 6.1
SMFG 46,199 33 -0.8 -12.9 -21.1 0.0 71 6.7 0.5 0.5 7.6 7.3
MFG 39,166 2 -0.3 -9.6 -14.2 0.0 7.8 75 0.5 0.5 6.6 6.4
SMTH 14,220 37 -0.5 -11.6 -13.8 0.0 9.9 8.7 0.6 0.6 6.4 6.6
Z= | CSI 300 Banks Index 883,219 5,234 0.9 -5.4 -9.4 0.0 5.5 4.9 0.7 0.6 12.7 12.6
(dHoterey/ehay) | SA42H 267,879 0.8 0.2 -0.8 -8.3 0.0 6.3 59 0.8 0.8 13.6 13.2
M2 204,159 0.9 1.3 -4.2 -12.0 0.0 6.2 5.7 0.8 0.8 14.1 13.8
sHeH 180,437 0.5 0.0 0.8 -7.5 0.0 6.0 5.7 0.8 0.7 13.7 131
e 146,288 0.5 -0.6 0.0 -3.0 0.0 6.0 5.6 0.7 0.6 11.9 11.8
&= | KRX Insurance Index 45,072 1,562 -0.1 =Tl -8.2 0.0 8.0 7.2 0.7 0.6 6.4 6.7
(Moigl/gd) | ARy 12,744 269,000 0.4 -1.3 -5.6 0.0 12.0 10.9 1.0 0.9 8.8 9.0
DB&sHE Y 4,984 70,400 -0.8 4.0 -2.4 0.0 8.3 7.2 1.0 0.9 129 13.4
SACHBHA 3,670 41,050 -0.5 25 -2.1 0.0 8.2 7.2 1.0 0.9 13.5 14.0
2| X 3HxY 2,484 21,850 1.4 3.1 12.3 0.0 9.5 8.1 1.3 1.1 13.8 14.6
Stolas 25 690 5,910 4.2 1.9 -13.8 0.0 4.9 4.4 0.6 0.5 10.7 1.1
ey 16,320 81,600 0.1 -5.7 -15.1 0.0 7.6 10.2 0.5 0.5 6.4 4.5
ol 3,665 4,220 -0.1 -5.0 -19.8 0.0 6.7 6.6 0.4 0.4 5.6 55
SYY 770 4,770 -0.4 -13.6 -24.5 0.0 8.1 4.9 0.3 0.3 4.7 6.8
O]2Hoj| Al A4 816 4,610 2.2 7.2 -11.0 0.0 - - - - - -
oj= | S&P 500 INSURANCE INDEX 506,143 349 1.2 =77/ -10.6 0.0 11.4 10.0 1.2 1.1 10.4 11.5
(e4Rtefay/2) | CHUBB 59,527 129 1.1 -2.8 -2.4 0.0 13.5 11.7 1.2 1.1 8.8 9.6
L=} METLIFE 40,520 41 1.1 -8.0 -11.4 0.0 7.7 7.4 0.9 0.8 11.3 11.6
%d AlG 34,864 39 20 -8.1 -25.1 0.0 16.7 8.2 0.6 0.6 3.4 7.2
S8 | Euro STOXX Insurance 317,216 246 0.2 -6.4 =103 0.0 8.9 8.4 0.9 0.8 9.5 10.0
(HHatetay/ge) | Allianz 85,052 201 1.7 -6.1 -9.5 0.0 9.8 9.1 1.1 1.1 11.7 12.3
AXA 52,369 22 0.4 -12.3 -18.2 0.0 75 6.8 0.7 0.6 8.8 9.3
ING 41,937 11 0.6 -11.9 -15.7 0.0 6.9 6.9 0.7 0.7 9.8 10.3
iz | TOPIX INSURANCE INDEX 113,319 915 0.1 =170 -18.6 0.0 9.8 9.1 0.7 0.7 6.9 7.1
(sHotetal/=e]) | Japan Post Holdings 51,558 12 0.2 -8.5 -6.8 0.0 11.6 13.0 0.4 0.4 36 3.0
Tokio Marine Holdings 34,131 48 0.0 -6.6 -7.0 0.0 14.3 11.5 1.0 1.0 73 8.3
Dai-Ichi Life Holdings 18,644 16 -0.3 -13.1 -28.9 0.0 6.4 8.4 0.6 0.5 8.5 5.8
ZE3 | CSIAll Share Insurance Index = 1,194 -1.0 -10.8 -17.8 0.0 = = = = = =
(doterey/grey) | 32 LotEy 154,086 8.8 1.0 -8.7 -10.5 0.0 125 10.3 23 1.9 19.6 20.6
A} A S 16,910 4.0 0.6 -9.2 -14.9 0.0 11.3 9.7 1.4 1.3 12.7 13.4
SZRMALES IS 34,961 3.2 0.8 -8.5 -13.5 0.0 13.3 10.6 1.5 1.4 12.5 14.5
8= | KRX SEC INDEX 18,899 599 0.6 55 =116 0.0 7.6 6.8 0.6 0.6 7.7 7.9
(Holel/g) | DoM< 4,299 6,530 -0.6 -8.3 -20.8 0.0 8.8 8.9 0.5 0.5 6.2 5.8
NHEXHSH 3,672 13,050 0.8 -5.8 -5.8 0.0 8.9 9.0 0.8 0.7 8.7 8.1
o2 ZEXIF 3,316 59,500 0.2 -12.1 -17.9 0.0 5.4 59 0.8 0.7 14.5 12.0
H835d 2,813 31,500 0.2 1.1 -1.3 0.0 8.4 9.6 0.6 0.6 7.4 6.1
JI25d 1,728 78,200 1.6 -8.0 -12.0 0.0 6.9 7.2 0.9 0.8 14.3 11.5
oj= | S&P 500 INVST BNK & BRKG 208,244 127 1.4 =103 -18.9 0.0 9.1 8.6 1.2 1.1 13.7 13.4
(HHRteray/ged) | JP Morgan 324,627 98 0.8 -12.2 -13.4 0.0 10.5 9.7 1.4 1.3 13.5 13.9
Goldman Sachs 64,577 167 25 -12.4 -25.6 0.0 6.7 6.6 0.8 0.8 13.3 12.3
> Charles Schwab 56,084 42 1.1 -7.3 -16.0 0.0 171 14.4 3.0 2.6 19.4 19.8
S £8 | Euro STOXX Financial Service 95,357 391 0.5 5.2 -14.1 0.0 14.4 131 1.5 1.4 11.4 10.5
;_I (#HekEr2y/"af) | UBS 47,996 12 0.0 -9.3 -20.3 0.0 9.0 8.2 0.9 0.9 9.5 9.9
= Credit Suisse 28,088 11 0.0 -8.3 -26.3 0.0 10.9 71 0.6 0.6 5.6 8.6
Deutsche Bank 16,474 8 2.7 -14.1 -28.4 0.0 20.4 9.1 0.2 0.2 0.9 2.2
ols | TOPIX SEC&CMDTY FUTR Index 37,955 35 0.0 =151l -24.4 0.0 10.7 8.0 0.7 0.6 4.4 7.0
(e4gteted/=ray) | Nomura Holdings 13,315 4 -0.4 -17.7 -23.7 0.0 5.8 12.0 0.5 0.5 9.0 3.7
ORIX 19,262 15 0.2 -12.7 -12.8 0.0 6.7 6.3 0.8 0.7 11.8 11.6
Daiwa Securities Group 8,567 5 0.2 -11.2 -19.2 0.0 8.6 9.7 0.7 0.7 8.6 73
Z=3 | SZSE FINANCIALS INDEX 135,137 802 1.8 Al Al 0.0 10.0 8.2 0.9 0.8 9.6 10.9
(e4areray/2ray) | CITIC Securities 26,760 17 12 -7.5 -0.1 0.0 15.0 13.4 1.1 1.0 7.1 7.6
Haitong Securities 13,616 1.0 1.9 -76 7.1 0.0 13.6 10.9 0.7 0.7 52 6.1
Huatai Securities 18,104 1.6 0.3 -4.2 14.9 0.0 14.4 12.4 1.0 0.9 6.8 73

2 = o2l xsiol Aalnel 2
E 2019 184 2SIl & thoﬂ
ol efel ¢

o0,
o\gm oLt o

2 e wmm 2Hele! A0 8

Compliance Notice glsUCt 20199 12 22 Bixfl & xtzof| AFE S22 “9" IS2(DR, CB, IPO, AEZEY 35) 2 #&Haio] x|t 6742
ArEA gYRh= 20199 12 22 SiXf 5 X3RO0 AFE SFO| XES BRI UX| U 2 X0l AXE HEES =21
E‘OU 12 = Bt ! ‘9-1) = EKW*O\ SXpHCtol| Hnt Sl HEXIS; 2%§9¢ i MRYLCE 5 X120l SZE LSS GAt 2IMMIEC] ig
25 5 T ZMS KA MCIOR 5HA7| HIRILICH




