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[49 /38 Weekly Chem Cracker #7 (18€13F)

Issue #7 / 1st Week of January/'19.01.02

Weekly Commentary

25

2t

A
oz

Feed
stock

=4

4%

pXx oo
40 ox

Dubai $52.2/bbl [w/w -3.1%], Brent $52.2/bbl [w/w -3.0%], WTI $45.3/bbl [w/w -0.6%]

- X H F 2N Qe AT O 2 Orzh XLk = ZEF [Dubai -9.3%, Brent -10.7%, WTI -11.0%] 0| FI™ME EO|= 25
U.S. Crude Oil Inventories Fell by 0.05 M Barrels Last Week: EIA http://bit.ly/2LIcIB8

United States Baker Hughes US Oil Rig Count up to 885 from previous 883 http://bit.ly/2GOB3GD

Spot MA|OFEl $4.5/bbl [w/w +$0.5/bbl], 1M Lag & X|O}Zl $-2.1/bbl [w/w +$6.3/bbl]

Naphtha $49.1/bbl [w/w $-0.7%], Gasoline $53.8/bbl [w/w $-1.1%], Diesel $61.8/bbl [w/w $-3.4%]

JetKero $65.7/bbl [w/w $-2.6%], FuelOil $53.1/bbl [w/w $-0.6%], BunkerC $54.9/bbl [w/w $0.0%]

- THRVHFIME 7tH0| S AEBME 20| 2t Spot Margin2 Tt H|X3H =F & 7| &, UHH 1M Lag Margin2 74M

Naphtha $464.8/t [w/w -0.5%] Ethane 29.0ct/gal [w/w +2.7%] Propane $453.9/t [w/w +7.5%] Butane $443.1/t [w/w +6.7%]
Coal $96.7/t [w/w -3.5%] Methanol $453.9/t [w/w +7.5%]
- T HR7F A2 M0 2t Naphtha 7bA = 9t H| X3k £=F 7| . g Propane/Butane/Methanol2 37| gts

Ethylene $870.0/t [w/w -1.1%], Propylene $898.0/t [w/w +0.9%)], Butadiene $1,120.0/t [w/w -0.9%]

Benzene $511.0/t [w/w -6.1%] Toluene $511.0/t [w/w -4.1%], MX $560.0/t [w/w -3.4%], SM $926.0/t [w/w -3.0%]

- Ethylene : X|Lt = ZX| Q7 220 2 QI8 Ethylene S & 4| 7124 QFM| 7} EthyleneOf CH3} Spot =R ZHAE QE. 40 E35I2 Qlg|

T 7HEE FETM AT

- Propylene : X|2 R7t HEM =i o2 2ol A|ZEOXE0| TUAM X =

&5 X9 Propylene 60%ttpa §] 7|HZA 22 A|ZO| A 243t &l 2971

- Butadiene : (1% 5 AYO = Qlgl Hef2ko| A HALH MFeL Hl=ot £=FQ| 7t4 {X|
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-SM: 2019 A< S M Zo| X|AHE O et A& 3= El&= Spot 20| o2 FItstH Spot 7+AQ| SHEINE &

HDPE $1,020.0/t [w/w 0.0%], PP $1,050.0/t [w/w 0.0%], PVC $885.0/t [w/w 0.0%]

PS $1,235.0/t [w/w -0.4%], ABS $1,420.0/t [w/w 0.0%], PET $1,045.0/t [w/w -2.2%]

- HDPE : X2 £=F9| 7ofj2to 2 Qlsf MFEQ} H|=ot =F 9| 714 QX|. Platts= 2019 2] OFA|OF PE A|ZHO| A 1,0008Hpal] SHLY
225E (net deficit)2 MUstD QU (D2 T2 PE 24222 1,000tpa £ZF]. Lunar New Year @18 gsto 2 o8t 22/4Q SHt
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PX $928.4/t [w/w -5.7%], TPA $805.0/t [w/w -1.8%], MEG $633.0/t [w/w -4.1%]

- PX : BP2} O}X|2H}O|XtQ| Socar?} E{7|0f PX/TPA [840ttpa, 1258ttpa) AH| S S Q|ot IVE ZE =. Al MH|= Socar?l H7|0]
H Q3 STAR RefineryQ} PetkimQ 2 2 E] feedstockS X2tat Ao 2 A& =
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Weekly Key Charts
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[HQ/stet] Weekly Chem Cracker : Prices

Issue #7 / 1st Week of January/'19.01.02

Major Chemical Product Prices

7D ™ 3M 1Y YTD
12 Current - - - - -
Price Chg% Price Chg% Price Chg% Price Chg% Price Chg%
Naphtha 464.8 466.9 -0.5% 488.0 -4.8% 715.4 -35.0% 597.0 -22.2% 615.3 -24.5%
Ethane 29.0 28.3 2.7% 33.1 -12.5% 58.5 -50.4% 22.3 30.3% 23.1 25.4%
Propane 453.9 422.3 7.5% 441.4 2.8% 678.3 -33.1% 606.8 -25.2% 609.4 -25.5%
Az Butane 4431 4151 6.7% 4149 6.8% 690.9 -35.9% 579.6 -23.6% 589.5 -24.8%
Coal(ZZ) 98.5 99.3 -0.8% 102.0 -3.5% 112.8 -12.7% 99.4 -0.9% 100.3 -1.8%
Coal(Z3) 96.7 100.2 -3.5% 103.1 -6.2% 102.9 -5.9% 113.4 -14.7% 114.4 -15.5%
Methanol 435.0 435.0 0.0% 435.0 0.0% 435.0 0.0% 439.0 -0.9% 439.0 -0.9%
Ethylene 870.0 880.0 -1.1% 980.0 -11.2% 1,210.0 -28.1% 1,299.0 -33.0% 1,329.0 -34.5%
Propylene 898.0 890.0 0.9% 845.0 6.3% 1,135.0 -20.9% 928.0 -3.2% 937.0 -4.2%
Butadiene 1,120.0 1,130.0 -0.9% 1,075.0 4.2% 1,345.0 -16.7% 1,100.0 1.8% 1,100.0 1.8%
lxQE Benzene 511.0 544.0 -6.1% 654.7 -21.9% 862.3 -40.7% 868.0 -41.1% 877.5 -41.8%
Toluene 511.0 533.0 -41% 632.5 -19.2% 806.5 -36.6% 698.0 -26.8% 697.0 -26.7%
Xylene (Solv) 560.0 580.0 -3.4% 670.0 -16.4% 805.0 -30.4% 639.0 -12.4% 659.0 -15.0%
Xylene (Iso) 634.5 637.5 -0.5% 717.0 -11.5% 919.0 -31.0% 713.0 -11.0% 719.0 -11.8%
SM 926.0 955.0 -3.0% 971.5 -4.7% 1,399.5 -33.8% 1,292.5 -28.4% 1,239.0 -25.3%
e PX 928.4 985.0 -5.7% 1,015.7 -8.6% 1,308.7 -29.1% 889.0 4.4% 907.0 2.4%
[0)4 825.0 828.0 -0.4% 890.0 -7.3% 1,020.0 -19.1% 767.0 7.6% 767.0 7.6%
HDPE (Inj) 1,020.0 1,020.0 0.0% 1,050.0 -2.9% 1,170.0 -12.8% 1,159.0 -12.0% 1,154.0 -11.6%
HDPE (Film) 1,085.0 1,085.0 0.0% 1,140.0 -4.8% 1,280.0 -15.2% 1,280.0 -15.2% 1,280.0 -15.2%
LDPE 1,030.0 1,030.0 0.0% 1,030.0 0.0% 1,120.0 -8.0% 1,190.0 -13.4% 1,190.0 -13.4%
LLDPE 1,020.0 1,020.0 0.0% 1,030.0 -1.0% 1,110.0 -8.1% 1,155.0 -11.7% 1,155.0 -11.7%
PP (Homo) 1,050.0 1,050.0 0.0% 1,130.0 -7.1% 1,240.0 -15.3% 1,140.0 -7.9% 1,150.0 -8.7%
PP (Film) 1,070.0 1,070.0 0.0% 1,150.0 -7.0% 1,245.0 -14.1% 1,149.0 -6.9% 1,159.0 -7.7%
REES PVC 885.0 885.0 0.0% 860.0 2.9% 870.0 1.7% 870.0 1.7% 875.0 1.1%
GPPS 1,235.0 1,240.0 -0.4% 1,250.0 -1.2% 1,485.0 -16.8% 1,450.0 -14.8% 1,450.0 -14.8%
HIPS 1,300.0 1,305.0 -0.4% 1,320.0 -1.5% 1,545.0 -15.9% 1,549.0 -16.1% 1,529.0 -15.0%
EPS (GP) 1,260.0 1,260.0 0.0% 1,240.0 1.6% 1,555.0 -19.0% 1,474.0 -14.5% 1,489.0 -15.4%
EPS (FR) 1,315.0 1,315.0 0.0% 1,295.0 1.5% 1,600.0 -17.8% 1,514.0 -13.1% 1,529.0 -14.0%
ABS 1,420.0 1,420.0 0.0% 1,430.0 -0.7% 1,800.0 -21.1% 2,049.0 -30.7% 2,029.0 -30.0%
PET 1,045.0 1,069.0 -2.2% 1,125.0 -7.1% 1,295.0 -19.3% 1,046.0 -0.1% 1,069.0 -2.2%
SHA MO MEG 633.0 660.0 -4.1% 677.0 -6.5% 890.0 -28.9% 913.0 -30.7% 919.0 -31.1%
=enm TPA 805.0 820.0 -1.8% 840.0 -4.2% 1,020.0 -21.1% 714.0 12.7% 714.0 12.7%
A& : Platts, SIOIEXHS A X F2M S /T2 cske / H2M  ME gl
Major Petroleum Product Prices
. Current . 7D . ™ . 3M . 1Y .YTD

Price Chg% Price Chg% Price Chg% Price Chg% Price Chg%
Dubai 52.2 53.8 -3.1% 58.7 -11.2% 84.9 -38.5% 62.2 -16.1% 64.0 -18.5%
Az Brent 52.2 53.8 -3.0% 58.8 -11.2% 82.7 -36.9% 65.3 -20.0% 66.9 -21.9%
wTI 453 456 -0.6% 50.4 -10.1% 73.3 -38.1% 58.5 -22.5% 60.4 -25.0%
Naphtha 49.1 495 -0.7% 52.1 -5.7% 78.3 -37.2% 65.5 -25.0% 67.6 -27.3%
3|UQ92 53.8 54.4 -1.1% 62.3 -13.6% 89.3 -39.8% 73.4 -26.7% 74.6 -27.9%
3|¢Q95 55.5 57.0 -2.5% 64.6 -14.0% 91.6 -39.4% 75.5 -26.4% 76.5 -27.5%
3|2re97 57.2 58.5 -2.3% 66.2 -13.7% 93.3 -38.7% 76.5 -25.2% 77.6 -26.3%
A20.5% 61.8 64.0 -3.4% 74.4 -16.9% 94.0 -34.2% 75.3 -17.9% 77.8 -20.5%
AL20.25% 62.0 64.2 -3.4% 75.7 -18.1% 94.6 -34.4% 75.7 -18.0% 78.0 -20.5%
MOME  HR0.05% 62.7 64.8 -3.3% 75.9 -17.4% 95.8 -34.6% 76.3 -17.9% 78.7 -20.4%
(M218) sg/8z2ge 65.7 67.5 -2.6% 78.0 -15.8% 94.1 -30.1% 76.2 -13.7% 79.4 -17.2%
2122180 53.1 53.4 -0.6% 66.1 -19.6% 76.3 -30.4% 58.5 -9.2% 59.4 -10.6%
922380 52.6 53.1 -0.9% 65.6 -19.9% 75.4 -30.3% 57.8 -9.0% 59.1 -11.0%
$3{C180 54.9 54.9 0.0% 69.7 -21.1% 78.4 -30.0% 59.4 -7.5% 60.4 -9.0%
$3{C380 53.8 54.1 -0.6% 68.5 -21.5% 77.0 -30.1% 58.6 -8.1% 59.8 -10.1%
#3{C3t1180 53.4 53.7 -0.6% 66.4 -19.6% 76.7 -30.4% 58.8 -9.2% 59.7 -10.6%
#3{C3t 1380 52.9 53.3 -0.9% 66.0 -19.9% 75.8 -30.3% 58.1 -9.0% 59.4 -11.0%
Naphtha1H 51.9 52.2 -0.6% 53.9 -3.7% 79.7 -34.9% 67.3 -22.9% 69.3 -25.1%
MOFE  Naphtha2H 51.4 51.7 -0.5% 54.3 -5.2% 79.3 -35.2% 66.1 -22.3% 68.1 -24.5%
(2¥a) AL 63.2 67.5 -6.4% 78.4 -19.5% 96.5 -34.5% 77.2 -18.2% 78.0 -19.0%
£9/829 64.9 69.1 -6.1% 81.1 -20.0% 95.8 -32.3% 77.5 -16.3% 78.4 -17.3%
MDO(5t=) 92.8 92.8 0.0% 92.8 0.0% 92.8 0.0% 76.4 21.4% 79.1 17.2%
MDO(4?HE) 68.6 70.2 -2.4% 79.5 -13.7% 98.9 -30.7% 79.1 -13.3% 81.6 -16.0%
Metiz | MDO(YR) 64.1 64.9 -1.3% 87.9 -27.0% 83.9 -23.6% 65.1 -1.5% 66.4 -3.5%
MGO(3t=) 74.4 77.9 -4.5% 103.9 -28.4% 100.7 -26.1% 80.5 -7.7% 81.7 -9.0%
MGO(ZZ) 76.4 73.4 4.0% 102.7 -25.6% 98.7 -22.6% 77.2 -1.0% 78.3 -2.4%
X} : Platts, 5tO|EXI53 X F2M  4S [ Tiek s steh / A2 1 HE Qg
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[HQ/3et] Weekly Chem Cracker : (2+&}) Price Charts

Issue #7 / 1st Week of January/'19.01.02

Major Chemical Product Prices Charts
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[H5/=tst] Weekly Chem Cracker : (8]) Price Charts

Issue #7 / 1st Week of January/'19.01.02

ﬂ Major Petroleum Product Prices Charts
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[H K /315t Weekly Chem Cracker : (2}8t) Spreads

Issue #7 [/ 1st Week of January/'19.01.02

Major Chemical Product - Naphtha Spreads [Spot]

28 Current . 7D ‘ ™ ‘ 3M . 1Y . YTD

Price Chg% Price Chg% Price Chg% Price Chg% Price Chg%

Ethylene 405.3 4131 -1.9% 492.0 -17.6% 3229 25.5% 702.0 -42.3% 713.8 -43.2%

Propylene 4333 4231 2.4% 357.0 21.4% 452.9 -4.3% 331.0 30.9% 321.8 34.7%

Butadiene 655.3 663.1 -1.2% 587.0 11.6% 407.9 60.6% 503.0 30.3% 484.8 35.2%

HESSS Benzene 46.3 771 -40.0% 166.7 -72.3% 128.5 -64.0% 271.0 -82.9% 262.3 -82.4%

Toluene 46.3 66.1 -30.1% 144.5 -68.0% 207.9 -77.8% 101.0 -54.2% 81.8 -43.4%

Xylene (Solv) 95.3 113.1 -15.8% 182.0 -47.7% 202.9 -53.0% 42.0 126.8% 43.8 117.7%

Xylene (Iso) 169.8 170.6 -0.5% 229.0 -25.9% 260.9 -34.9% 116.0 46.3% 103.8 63.6%

SM 461.3 488.1 -5.5% 483.5 -4.6% 532.9 -13.4% 695.5 -33.7% 623.8 -26.1%

BUHUR PX 463.7 518.1 -10.5% 527.7 -12.1% 576.9 -19.6% 292.0 58.8% 291.8 58.9%

(004 360.3 361.1 -0.2% 402.0 -10.4% 382.9 -5.9% 170.0 111.9% 151.8 137.4%

HDPE (Inj) 555.3 553.1 0.4% 562.0 -1.2% 522.9 6.2% 562.0 -1.2% 538.8 3.1%

HDPE (Film) 620.3 618.1 0.3% 652.0 -4.9% 622.9 -0.4% 683.0 -9.2% 664.8 -6.7%

LDPE 565.3 563.1 0.4% 542.0 4.3% 472.9 19.5% 593.0 -4.7% 574.8 -1.7%

LLDPE 5558 553.1 0.4% 542.0 2.4% 462.9 20.0% 558.0 -0.5% 539.8 2.9%

PP (Homo) 585.3 583.1 0.4% 642.0 -8.8% 597.9 -2.1% 543.0 7.8% 534.8 9.4%

PP (Film) 605.3 603.1 0.4% 662.0 -8.6% 6329 -4.4% 552.0 9.6% 543.8 11.3%

R PVC 420.3 418.1 0.5% 372.0 13.0% 2129 97.4% 273.0 53.9% 259.8 61.8%

GPPS 770.3 7731 -0.4% 762.0 1.1% 782.9 -1.6% 853.0 -9.7% 834.8 -7.7%

HIPS 835.3 838.1 -0.3% 832.0 0.4% 832.9 0.3% 952.0 -12.3% 913.8 -8.6%

EPS (GP) 795.3 793.1 0.3% 752.0 5.8% 822.9 -3.4% 877.0 -9.3% 873.8 -9.0%

EPS (FR) 850.3 848.1 0.3% 807.0 5.4% 867.9 -2.0% 917.0 -7.3% 913.8 -6.9%

ABS 95585 953.1 0.2% 942.0 1.4% 1,032.9 -7.5% 1,452.0 -34.2% 1,413.8 -32.4%

PET 580.3 602.1 -3.6% 637.0 -8.9% 612.9 -5.3% 449.0 29.2% 453.8 27.9%

sSaMe MEG 168.3 193.1 -12.9% 189.0 -11.0% 160.9 4.6% 316.0 -46.8% 303.8 -44.6%

TPA 340.3 353.1 -3.6% 352.0 -3.3% 3229 5.4% 117.0 190.8% 98.8 244.6%

AR : Platts, SIOIEXIZ A X BeN a5/ e o/ oM Us gig
n Major Chemical Product - Naphtha Spreads [1M Lag]

2 Current . 7D . ™ . 3M . 1Y . YTD

Price Chg% Price Chg% Price Chg% Price Chg% Price Chg%

Ethylene 382.0 334.8 14.1% 342.9 11.4% 2446 56.2% 703.3 -45.7% 749.5 -49.0%

Propylene 410.0 344.8 18.9% 207.9 97.2% 374.6 9.4% 3323 23.4% 357.5 14.7%

Butadiene 632.0 584.8 8.1% 4379 44.3% 329.6 91.7% 504.3 25.3% 520.5 21.4%

HESSS Benzene 23.0 -1.3  -1940.0% 17.5 31.1% 50.3 -54.3% 2723 -91.6% 298.0 -92.3%

Toluene 23.0 -12.3 -287.8% -4.6 -597.3% 129.6 -82.3% 102.3 -77.5% 117.5 -80.4%

Xylene (Solv) 72.0 34.8 107.2% 329 119.0% 124.6 -42.2% 43.3 66.5% 79.5 -9.4%

Xylene (Iso) 146.5 923 58.8% 79.9 83.4% 182.6 -19.8% 117.3 24.9% 139.5 5.0%

SM 438.0 409.8 6.9% 334.4 31.0% 454.6 -3.7% 696.8 -37.1% 659.5 -33.6%

Exdacl-d PX 440.4 439.8 0.2% 378.5 16.3% 498.6 -11.7% 2933 50.2% 327.5 34.5%

0oX 337.0 282.8 19.2% 2529 33.3% 304.6 10.6% 171.3 96.8% 187.5 79.7%

HDPE (Inj) 532.0 474.8 12.1% 4129 28.9% 4446 19.7% 563.3 -5.5% 574.5 -7.4%

HDPE (Film) 597.0 539.8 10.6% 502.9 18.7% 544.6 9.6% 684.3 -12.8% 700.5 -14.8%

LDPE 542.0 484.8 11.8% 392.9 38.0% 394.6 37.3% 594.3 -8.8% 610.5 -11.2%

LLDPE 532.0 474.8 12.1% 392.9 35.4% 384.6 38.3% 559.3 -4.9% 575.5 -7.6%

PP (Homo) 562.0 504.8 11.3% 492.9 14.0% 519.6 8.2% 544.3 3.3% 570.5 -1.5%

PP (Film) 582.0 524.8 10.9% 512.9 13.5% 554.6 4.9% 553.3 5.2% 579.5 0.4%

PRy PVC 397.0 339.8 16.9% 2229 78.1% 134.6 194.9% 274.3 44.8% 295.5 34.3%

GPPS 747.0 694.8 7.5% 612.9 21.9% 704.6 6.0% 854.3 -12.6% 870.5 -14.2%

HIPS 812.0 759.8 6.9% 682.9 18.9% 754.6 7.6% 953.3 -14.8% 949.5 -14.5%

EPS (GP) 772.0 714.8 8.0% 602.9 28.1% 744.6 3.7% 878.3 -12.1% 909.5 -15.1%

EPS (FR) 827.0 769.8 7.4% 657.9 25.7% 789.6 4.7% 918.3 -9.9% 949.5 -12.9%

ABS 932.0 874.8 6.5% 792.9 17.5% 954.6 -2.4% 1,453.3 -35.9% 1,449.5 -35.7%

PET 557.0 523.8 6.3% 487.9 14.2% 534.6 4.2% 450.3 23.7% 489.5 13.8%

staMe MEG 145.0 114.8 26.4% 39.9 263.6% 82.6 75.5% 317.3 -54.3% 3395 -57.3%

TPA 317.0 274.8 15.4% 202.9 56.3% 2446 29.6% 118.3 168.1% 134.5 135.7%

Xt& : Platts, tO|£X5H ¥ FoMdS /Tt st/ A2t HE QS
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[H-7/2F2t] Weekly Chem Cracker : (2t2}) Spot Spread Charts

Issue #7 / 1st Week of January/'19.01.02

ﬂ Major Chemical Products - Naphtha Spread Charts [Spot]

(UsD/t) Naphtha Spot Price (UsD/t) Ethylene Spread [Spot] (UsD/t) Propylene Spread [Spot]
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[ 5 /2Fet] Weekly Chem Cracker : (2te}) 1M Spread Charts

Issue #7 / 1st Week of January/'19.01.02

Major Chemical Product - Naphtha Spread Charts [1M Lag]
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[HQ /518t Weekly Chem Cracker : (HS) Crack Margin

Issue #7 / 1st Week of January /'19.01.02

Petroleum Products Crack Margin [Spot]

7D ™M 3M 1Y YTD
2 Current - - - - -

Price Chg Price Chg Price Chg Price Chg Price Chg

Aotz SKI2|& 4.5 4.0 0.5 79 -3.4 2.0 25 8.1 -3.6 8.3 -3.8

Naphtha =g}(0 -4.3 1.3 -6.6 3.6 -6.6 3.6 3.4 -6.4 3.6 -6.6

39992 1.7 0.6 1.1 3.6 -2.0 4.4 -2.8 11.3 -9.6 10.6 -9.0

3|2 e95 3.4 3.2 0.2 5.8 -25 6.7 =18 13.3 -10.0 12.5 -9.2

39997 5.0 4.7 0.3 75 -2.5 8.4 -3.4 14.3 -9.3 13.6 -8.6

AK0.5% 9.7 10.2 -0.5 15.7 -6.0 9.2 0.5 13.2 §S315 13.8 -4.1

280.25% 9.9 10.4 -0.5 17.0 -7.1 9.7 0.1 13.5 -3.7 14.0 -4.2

MOME 4%0.05% 10.5 11.0 -0.5 17.2 -6.7 10.9 -0.4 14.2 =87 14.7 -4.2

(&2H8) sg/pze 13.6 13.7 -0.1 19.3 -5.8 9.2 44 14.0 -0.5 15.4 -1.8

A2 8180 1.0 -0.4 1.3 7.4 -6.4 -8.5 9.5 -3.6 4.6 -4.6 515

#2380 0.4 -0.7 1.2 6.9 -6.5 -9.4 9.9 -4.3 4.8 -4.9 53

#H3{C180 2.8 1.1 1.7 11.0 -8.2 -6.4 9.2 -2.8 5.6 -3.6 6.4

#H3C380 1.7 0.3 1.3 9.8 -8.2 -7.8 9.5 -3.6 53 -4.1 5.8

H3{C32}1180 1.2 -0.1 1.3 7.7 -6.5 -8.1 9.4 =253 4.6 -4.2 515

H3{C2t1380 0.7 -0.5 1.2 7.3 -6.6 -9.0 9.8 -4.0 4.7 -4.6 53

Naphtha1H -0.2 -1.6 1.3 -4.8 4.6 -5.1 4.9 52 -5.4 5.4 -5.6

MOXE Naphtha2H -0.7 -2.1 1.4 -4.4 3.7 -5.5 4.8 4.0 -4.7 41 -4.9

(=) a8 11.0 13.7 -2.7 19.7 -8.7 11.6 -0.6 15.1 -4.1 14.0 -3.0

sSQ/a82e 12.7 15.3 -2.6 22.4 -9.7 11.0 1.8 15.3 -2.6 14.5 -1.7

Naphtha =g}, -4.6 1.4 -7.3 4.0 -7.3 4.1 3.4 -6.7 3.6 -6.8

Mox|= a8 7.3 10.0 -2.6 16.8 -9.4 8.9 -1.6 129 -5.6 11.8 -4.5

(ArabGulf) sSQ/8328 9.3 11.8 -2.6 19.6 -10.4 8.4 0.8 13.3 -4.0 12.4 =51

#2180 1.0 -0.4 1.3 7.4 -6.4 -8.5 9.5 -5.1 6.1 -6.1 7.0

A2 380 0.4 -0.7 1.2 6.9 -6.5 -9.4 9.9 -5.8 6.3 -6.4 6.8

MDO(%H=2) 40.6 39.0 1.7 34.1 6.6 79 32.7 14.2 26.4 15.1 255

MDO(A?HE) 16.4 16.4 0.0 20.8 -4.4 14.0 2.4 16.9 -0.5 17.6 -1.2

eSS MDO(¥ &) 12.0 1.1 0.8 29.2 -17.2 -1.0 129 29 9.0 25 9.5

MGO(¢t=) 22.2 241 -1.8 45,2 -23.0 15.8 6.4 18.4 3.8 17.8 4.4

MGO(EZ2) 24.2 19.6 4.6 440 -19.8 13.8 10.4 15.0 9.2 14.3 10.0

A& : Platts, StO|£XIE5H X F2M 4SOt st/ HaM  HE QIS
Petroleum Products Crack Margin [1M Lag]

e Current . 7D . ™ . 3M . 1Y . YTD

Price Chg Price Chg Price Chg Price Chg Price Chg

pshalle] 2] SKI2|1& 523! -8.4 6.3 -12.4 10.4 121 -14.1 9.3 -11.4 10.5 285!

Naphtha -9.6 -16.7 7.1 -24.9 15.3 3.4 -13.0 3.7 -13.3 6.3 -15.9

39992 -4.9 -11.8 6.9 -14.7 9.8 14.5 -19.4 11.6 -16.5 13.4 -18.3

39295 -3.2 -9.3 6.1 -12.5 9.3 16.7 -19.9 13.7 -16.9 15.3 -18.5

39997 -1.6 -7.7 6.2 -10.8 9.2 18.4 -20.0 14.7 -16.2 16.3 -17.9

AK0.5% 3.1 -2.2 53 -2.6 5.8 19.2 -16.1 13.5 -10.4 16.5 -13.4

480.25% 33 -2.0 53 -1.3 4.6 19.8 -16.5 13.9 -10.6 16.8 -13.4

MOXE A80.05% 4.0 -1.4 53 -1.1 5.1 20.9 -17.0 14.5 -10.6 17.4 =185

(W8 =sg/aze 7.0 1.3 5.7 1.0 6.0 19.3 -12.2 14.4 -7.4 18.1 -11.1

#2180 -5.6 -12.8 7.2 -10.9 5.3 1.5 /Al 5383 -2.3 -1.8 -3.8

=2 8380 -6.1 -13.1 7.0 -11.4 53 0.6 -6.7 -4.0 -2.1 -2.2 -3.9

H3{C180 -3.8 -11.3 7.5 -7.3 3.6 3.6 -7.4 -2.4 -1.3 -0.9 -2.9

#H3C380 -4.9 -12.1 7.2 -8.5 3.6 2.2 -7.1 -3.2 -1.6 -1.4 -3.5

H3{C32t1180 -5.3 -12.5 7.2 -10.6 5.3 1.9 -7.2 -3.0 -2.3 -1.5 -3.8

H3C2t1380 -5.8 -12.9 7.0 -11.0 5.2 1.0 -6.8 -3.7 -2.2 -1.9 -4.0

Naphtha1H -6.8 -14.0 7.2 -23.1 16.3 49 -11.7 55 -12.3 8.1 -14.9

MOHE Naphtha2H -7.3 -14.5 7.2 -22.7 15.5 4.5 -11.8 4.3 -11.6 6.9 -14.2

() A8 4.5 1.3 3.2 1.4 3.0 21.7 -17.2 15.4 -11.0 16.8 -12.3

sSQ/E82s 6.2 29 33 4.1 2.1 21.0 -14.8 15.7 -9.5 17.2 -11.0

Naphtha -9.8 -17.0 7.2 -25.6 15.7 2.7 Si11215 3.8 -13.6 6.3 -16.1

MoXZ a8 0.8 -2.4 3.2 -1.6 2.3 19.0 -18.2 13.3 -12.5 14.6 -13.8

(ArabGulf) sSQ/828 2.7 -0.6 g3 1.3 1.4 18.5 -15.8 13.7 -10.9 15.1 -12.4

A2R180 -5.6 -12.8 7.2 -10.9 53 1.5 -7.1 -4.8 -0.8 -3.3 -2.3

A= 3380 -6.1 -13.1 7.0 -11.4 585 0.6 -6.7 2515} -0.6 -3.7 -2.4

MDO(+=) 341 26.6 7.5 15.8 18.3 17.9 16.1 14.6 19.5 17.9 16.2

MDO(A2HE) 9.9 4,0 5.8 2.5 7.4 241 -14.2 17.3 -7.4 20.4 -10.5

Uiz MDO(Y &) 5.4 -1.3 6.7 10.9 -5.4 9.1 -3.7 33 2.1 52 0.2

MGO(gH=) 15.7 11.7 4.0 26.9 -11.2 259 -10.2 18.7 -3.1 20.5 -4.8

MGO(Z2) 17.7 7.2 10.5 25.7 -8.0 23.8 -6.2 15.4 2.3 17.0 0.7

A& : Platts, StO|£AIS3 X F2M A5 [ OiZHM sl2t ) HeM  HE QIS
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[HQ/stet] Weekly Chem Cracker : (85) Crack Margin Charts

Issue #7 / 1st Week of January/'19.01.02

Petroleum Product Crack Margins [Spot]
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[ K /=35t Weekly Chem Cracker : (3ts}) =2 i1

Issue #7 / 1st Week of January/'19.01.02
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[HQ/3t5t] Weekly Chem Cracker : (3t8}) 52 oIS &

Issue #7 / 1st Week of January/'19.01.02
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[HQ/3t5t] Weekly Chem Cracker : (3t8}) 52 oIS &

Issue #7 / 1st Week of January/'19.01.02
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e /stst] Weekly Chem Cracker : (H

49) 0|2 43

Issue #7 / 1st Week of January/'19.01.02
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Compliance notice

g oA =22 7|E0% ol 7Yt 25104,
P ZiE alild 55 1%0let Eratl AUA| BFELICE
P SESFAREAMRE O HRARE olid 7|Yel FAS ERoli Q4] s
P T EoME 7REEAR 2 A| 320|A| E-mail 52 S35109 AR HIZEl ARO| GiELICE
P =lALE 6717 ST 71 R7ISH Tt £ AR AOI5HA] BRSLICE
P 2 EOMY| AME HESE =210] oldS delotA| BHEste 2lon, 2|70 St (=0 7MY 810] FAdE[IES =IRiLICh
(At A)
= BAARE FAAL] SARAE 57| ¢t AUAR0H, T2fM, 2 A0 OfFt SARA| SARZEMO| Chall M3 =4
alom, osh AP0 AFEAF 2 FARR| 517t €l0] HA, SA = HHE + GlELLE RPEAf So= U5t FAARAl HA MYI0| ASS
SAIGHAZ| HEELCE
1. 2554 FASE (FAHY 7= S71H| 353) E=FACIE g% 12712t =Y ZIHqH| si=E=2] ol S50lES Qnfgh
—Buy (0f ) =42 Z7ITHE| +15%0]
- Hold (2:3): &21Y Z7ITHH] -15% ~ 15% LH2| S2F
~Sell(UiE): 1Y S7ITHH] ~15%0}e
2. HYUFH RASE (W/IEY/IE HYE AAHISE] 2R7EIEQ| Hets F3cke AE)

- Overweight(H|ZS2HH), - Neutral (58), - Underweight (HIS=4)
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SHOIFASE FAHIE SE Al 2018-09-30 71&
T o HER UL
EALolA HiZ (%) 90.1% 9.9% -
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