HRIZSSSAH

Il L2, A01Y £H 96% 418 8 ATQ) & 2" YU D2 0[0] FUAINA - HHMAN 72 FR2Y HAS £ oilc|Z 00|
M| Z3l 12443439 2420 1211990%(83.5%)0| SHO| &o{3t 2H20 12H511%(96.01%)2] £+ RO S48 LSXto| DY o|271lo] 0l0f RN HFIIIXt S F7I

Ahgtol o= HX| 2650] §191--"ROE 10% 2 [HX|¢ Hutg RERA" ARBlES 2102 BHAo| HlZ REH0| JHEE|H H AMALC TSt R HOFSHX| At 2Hs4

AN g BF, LU B71-917|2] AYHZ2H oj|¥2| 470 CHE £ EAL 2 MY HRE 70% St CIXIErIA
o2 Z2| ol SO UK XH 28 W(HE) PA0| S IS E Qi ok MXITOl Ciut Be 289 BAIfRI0| ‘Ao H SO O 2P 212 32+ 40 TS SEADEEA| A2l 69%S AX|

" el o8o Be £0[02 22T XY A LW 0fHS2 e S AAEE RHO| U= L A S8l teAtRol el Aol AIFER 80| 20161 79.2% § RES| S7HBITI?F 2017'H0l= 80%

257t Y2 AEed -4 28 'B5iE ot ELET Lio|AME "0j2 o AH 2, MEES MY oM’ 5t o[ LA
501 28 X9 5 MOUXIT 54,6%H|& B 0 EfCHE SARl0| O|ofAE2 xS} £|X| 2611, B0l £X12 BAH|S0| SI2fet HE ABE0| B
20128 59%2 JpE £0}- CIX|L 2 B 92 ST QAR S0 T2 SAHAIC AFASIE XHERRE SRS S0|E 27512 0lo] 72 AHS glof
DGBZE, U U Z2JHH - [H 7 2HY A8l 2= AL 2ol Ac S 5 A9l 100 SHA CEO B Lto] FHOjA CEQA O]
26 RBIAA| D YRS EAEHL| 2| U O|ALZIS JHE[SHT XA CHEO|AL 3%, 4177 AR 5 HY 2 4827| R|RHE 49| 100H SHA CE0Q| T Lioli= X|hsl S7| che| 1.34] ZOIE 56,342 ZAb

DGBCiR 2% ‘TIXEEE U D27 |8t OBIE 23t Tayol £HS U ZEIHHS 44| S22t CE0Q| B AB2 oF 4~5i HEE| LOIK|?| AJF -2 E LFOM LIEILHS RolAzi2 $14

Global Peer Valuation

= 23 | 219 APEEY 2t SHE(%) PER(tH) PBR(tH) ROE(%)
1D 1™ 3M YTD 18E 19E 18E 19E 18E 19E
B | KRX BANKS INDEX 71,783 751 -38 -36 -13.6 -19.8 50 50 05 04 96 89
(Holed/el) | KB38 19,003 45,450 -4.9 -3.7 -16.1 -283 53 5.3 05 05 10.0 9.4
AR 18,517 39,050 -3.1 -5.2 -13.2 -21.0 5.8 5.5 0.5 0.5 9.6 9.3
SiLEE8XIF 10,719 35,700 -4.3 -5.1 -19.9 -28.3 46 45 0.4 0.4 9.3 8.8
Q2led 10,613 15,700 -2.8 03 -7.1 -0.3 49 55 05 05 105 8.9
ol 7,868 14,050 -5.7 -5.1 -7.9 -146 49 48 0.4 0.4 8.9 8.6
BNKZ28XIF 2,396 7,350 -33 -4.2 -14.5 -22.0 41 42 03 03 7.9 7.3
DGBZ&XIZ= 1,417 8,380 -2.9 -4.8 -17.4 -206 40 40 03 03 8.8 8.1
JB28XIF 1,101 5,590 -1.1 -1.9 -7.3 -7.9 3.8 3.4 03 03 9.1 9.4
Ol2 | S&P 500 BANKS INDEX 1,202,478 276 06 -14.0 -17.9 -19.0 9.8 8.8 1.1 1.1 11.2 11.9
(#gteral/t2y| JP Morgan 322,698 97 1.1 -11.6 -14.7 -9.3 105 9.7 14 1.3 135 139
BOA 239,172 24 1.1 116 -18.1 174 95 8.5 1.0 0.9 105 11.2
Wells Fargo 214,321 46 -0.1 -14.4 -13.1 -25.0 105 8.9 1.2 1.2 115 131
= Citi Group 126,429 52 06 -18.4 -285 -30.4 7.8 6.8 0.7 0.7 9.0 9.7
‘; Goldman Sachs 63,943 165 1.5 -14.2 -27.1 -35.1 6.6 6.6 0.8 0.8 133 123
£ S8 | Euro STOXX Bank 511,561 85 -1.2 -13. -23.1 -35.0 7.6 6.9 06 05 7.8 8.3
(#tetal/t2l| BNP Paribas 55,091 44 -0.6 -14.5 -29.2 -38.1 6.2 6.1 05 05 7.9 8.1
UBS Group 45,879 12 -2.2 -14.3 -25.7 -31.8 8.6 7.9 0.9 038 95 9.9
Deutsche bank 16,034 8 -2.0 -21.9 -33.1 -57.3 19.9 8.9 0.2 0.2 09 2.2
2= | TOPIX BANKS INDEX 310,145 147 35 -12.8 -20.1 -27.8 7.8 7.6 0.4 0.4 6.3 5.8
(#gteral/2ta) MUFG 67,251 5 3.4 -13.9 -24.1 -34.9 71 71 0.4 0.4 6.7 6.1
SMFG 46,503 33 3.7 -1241 -19.8 245 7.1 6.7 05 05 7.6 7.3
MFG 39,207 2 2.6 -9.3 -13.8 -16.5 7.8 75 05 05 6.6 6.4
SMTH 14,267 36 2.8 -11.2 -135 -9.6 10.0 8.7 0.6 0.6 6.4 6.6
=3 | CSI 300 Banks Index 880,225 5,186 0.2 -6.3 -10.3 il 5.9 5.4 07 0.7 131 127
(arcray/cray| ZAro 267,742 0.8 0.2 -0.9 -85 -14.8 6.3 59 038 038 136 132
ixo 203,166 09 0.0 -5.4 -13.1 -18.1 6.1 5.7 08 038 141 138
sy 180,768 05 03 038 -75 -6.0 6.0 5.7 038 07 137 131
32y 146,992 0.5 0.0 0.6 -2.4 -8.6 6.1 5.7 07 06 11.9 11.8
&= | KRXInsurance Index 44,690 1,563 24 -T.0 -89 -19.3 83 79 0.7 0.7 6.7 6.5
(dotel/el) | AbsiRy 12,696 268,000 -3.8 -1.7 -5.6 0.4 116 104 1.0 09 8.8 9.0
DB&SEY 5,027 71,000 -1.5 49 -2.5 -0.3 8.3 7.3 1.1 0.9 13.0 136
St 3,688 41,250 -36 3.0 -1.7 -12.2 8.0 6.9 1.0 09 13.8 151
LTEIESST 2,450 21,550 -1.8 17 11.4 -8.3 9.4 8.0 1.2 1.1 138 146
RS 662 5,670 2.0 -2.2 -19.2 -30.3 47 42 06 05 10.7 111
HYAY 16,300 81,500 -3.0 -5.8 -16.2 -345 7.6 10.2 0.5 0.5 6.4 45
sy 3,670 4,225 -1.6 -4.8 -20.1 -38.9 6.7 6.6 0.4 0.4 5.6 55
SopAn 773 4,790 =11 -13.2 -25.0 -37.0 8.2 5.0 03 03 4.7 6.8
Dl2foil A4 798 4,510 2.5 49 -12.3 -14.1 - - - - - -
0|2 | S&P 500 INSURANCE INDEX 493,812 346 1.7 -6.7 -11.3 -138 11.3 9.9 1.2 1.1 104 11.5
(#aretal/tal| CHUBB 59,066 128 2.5 -3.2 -33 -12.3 134 116 1.1 1.1 8.8 9.6
L] METLIFE 40,411 41 19 -7.0 -11.9 -19.0 7.7 7.4 09 08 113 116
E] AIG 34,793 39 1.9 -8.6 -25.7 -34.0 16.7 8.2 06 06 3.4 7.2
S8 | Euro STOXX Insurance 309,960 241 -1.3 -9.1 -139 -109 9.4 8.7 0.9 038 8.9 95
(#areral/tay| Allianz 83,569 197 -1.6 -9.3 -12.8 -10.1 9.7 9.0 1.1 1.1 11.8 123
AXA 51,404 21 -1.2 -12.8 =214 -25.0 7.4 6.7 0.7 06 8.8 9.3
ING 40,904 1 1.4 -15.5 -21.0 -40.0 6.8 6.8 0.7 0.7 9.8 103
2= | TOPIX INSURANCE INDEX 112,180 914 3.9 -11.2 -18.2 -13.7 9.8 9.0 0.7 0.7 7.0 7.1
(#gtetai/=t2y| Japan Post Holdings 51,338 1 1.2 -8.7 -6.7 -1.8 115 13.0 0.4 0.4 36 3.0
Tokio Marine Holdings 34,066 47 4.6 -6.6 =71 3.1 14.3 11.5 1.0 1.0 7.3 8.3
Dai-Ichi Life Holdings 18,663 16 5.0 -12.9 -27.2 -25.9 6.4 8.5 06 05 8.5 59
&= | CSIAll Share Insurance Index = 1,205 -0.5 -9.9 -17.0 -23.0 = = = = = =
(eteray/ge| = ored 155,500 8.8 -1.4 -9.1 -13.1 -14.8 125 10.3 23 1.9 19.6 206
A3} AR RS 16,839 40 0.8 -10.8 174 419 11.3 9.7 14 1.3 12.7 134
EAMALEAIE 34,745 3.2 -1.4 -9.7 -17.1 -33.3 131 10.5 1.5 1.4 12.5 145
KRX SEC INDEX 18,632 595 -0.9 -7.0 =572 -165 72 76 0.7 06 84 77
(dotel/2l) | oj2hosich 4,325 6,570 -1.1 -7.7 -22.4 -26.9 8.7 8.9 05 05 6.3 5.8
NHEXHS 2 3,644 12,950 -2.3 -6.5 -9.4 -6.8 8.8 8.9 038 0.7 8.7 8.1
SRIEXIF 3,310 59,400 1.2 -12.3 -21.9 -13.9 54 5.8 08 0.7 145 12.0
AHEY 2,808 31,450 -2.3 1.0 -3.7 -14.1 8.4 9.6 06 06 75 6.1
Jlgsd 1,702 77,000 3.8 -9.4 -21.0 -12.1 6.8 7.0 09 038 143 115
Oj2 | S&P 500 INVST BNK & BRKG 204,519 126 1.2 -11.3 -209 -26.2 9.0 8.5 1.2 1.1 13.7 134
(#atetai/t2y| JP Morgan 322,698 97 1.1 -11.6 -14.7 -9.3 105 9.7 14 1.3 135 139
Goldman Sachs 63,943 165 15 -14.2 -27.1 -35.1 6.6 6.6 08 0.8 133 123
- Charles Schwab 55,450 41 1.2 -9.4 -18.5 -20.1 16.9 143 3.0 2.5 19.4 19.8
S S8 | Euro STOXX Financial Service 92,701 381 -1.6 -8.6 -17.0 -10.1 16.1 14.0 1.5 1.4 1.1 1.4
2 [erEe/ge| UBS 45,879 12 -2.2 -14.3 -25.7 -31.8 8.6 7.9 09 08 95 9.9
Credit Suisse 27,027 11 -2.5 -12.5 -31.0 -39.0 10.6 6.8 0.6 0.6 5.6 8.6
Deutsche Bank 16,034 8 -2.0 -21.9 -33.1 -57.3 19.9 8.9 02 02 09 22
2= | TOPIX SEC&CMDTY FUTR Index 37,611 314 43 -15.1 241 -27.7 10.7 8.0 0.7 0.6 44 7.0
(#ateraf/=t2)| Nomura Holdings 13,346 4 43 -17.4 -22.1 -36.5 59 12.0 05 05 9.0 37
ORIX 19,189 14 41 -12.9 -13.0 -159 6.7 6.3 08 0.7 11.8 11.7
Daiwa Securities Group 8,532 5 3.6 -11.3 -19.6 -21.4 8.6 9.6 0.7 0.7 8.6 7.3
Z== | SZSE FINANCIALS INDEX 132,583 788 -0.6 -8.7 -8.8 -29.6 11.3 9.9 1.0 0.9 9.4 9.6
(#ateraf/etay| CITIC Securities 26,718 1.7 -0.6 -10.4 -4.3 -17.4 14.8 133 1.0 1.0 7.1 7.6
Haitong Securities 13,376 0.9 -2.0 -12.4 2.2 -35.8 13.2 10.6 0.7 0.7 5.2 6.1
Huatai Securities 17,773 1.6 -0.7 -6.0 11.6 -21.7 142 12.2 09 09 6.8 7.3
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