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Global Indices (5t : pt) KOSPI KOSDAQ
[ [ close] 1D 1w M 3M YTD 3y| 2080 670

KOSPI 206211  -04%  -10%  -1.8%| -10.7%| -16.4% 44%| , o

KOSDAQ 659.67  -03%  -25%  -6.0%| -20.7%| -17.4%| -12% 660

Dow Jones 23,675.64 04%  -35%  -5.4%  -9.8%  -42%| 38.2%]2060

Nasdaq 6,783.91 04%  -44%  -35%| -147%| -17%| 37.8% 650

S&P 500 2,546.16 00%  -40%  -5.4%| -123%| -a8%| 27.0%|

Unitied Kingdom 670159  -11%  -2.6%  -43%  -82%| -12.8%| 10.7%|2040 640

Germany 10,740.89 -0.3% -1.7% -45%| -11.7%| -16.9% 1.3% Global P/E Ratio (&2 39) EX[XHE =052 (EH9) : oigl)
France 475408  -10%  -32%  -46%| -114%| -10.5% 2.8%[%° 4,000

Japan 2111545 -18%  -23%  -32%  -9.8%  -7.2%| 112%)s o

China 257665  -08%  -10%  -47%  -46%| -22.1%| -28.0%|20 1,000

Brazil 86,610.49 02%  -04%  -15%| 10.6%| 13.4%| 97.2%|s 71100‘;

Vietnam 92725  -07%  -35% 12%  -67%  -58%| 632%| l 2,000

India 36,347.08 0.2% 1.6% 16%  -25% 7.5%| 42.4% ‘Qli“l' 71 ‘ Heljei=mel] i | e
Russia 2,350.29 -0.4% -0.8% -1.0% —2.2%‘ 11.4% 36.7% ’ KP KQ Dow NQ JPN CHN GBR FRA GER ‘ <BAI> ‘ <TAES> ‘
Global Market China Region Market
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S&P 500 Sector Korea Sector
[ [ p] 1w M 3m YTD 2y » I 1w M 3m YTD 2y 3y
Ol X] -23%  -6.1%| -11.6%| -20.6%| -18.1%| -22.0%| -0.3% O|4X| -19%  -2.8% -89%| -12.5%| -12.6%| 17.3%| 30.4%
E| 06%  -32%  -7.2%| -15.4%| -16.7%| -03%| 18.3% &K -2.1% 0.0% -14%  -9.3%| -221%| -06%| 10.9%
AT 06%  -28%  -6.7%| -17.0%| -13.0% 18%| 22.6% ALY -0.2% 13% 36%  -39%  -28%  -04%  -43%
A 7| AR 10%  -42%  -27%| -14.6% 10%| 20.1%| 28.9%|%7|AH|XY 0.3% 0.7% 46%  -9.0%| -227%| -13.3%| -22.4%
T4 H| XY -12%  -46%  -6.4%  -42%  -87%  -01% 5.7% Ea2H| XY 0.2% 0.6% 57%  -65%| -17.2%| -7.2%| -211%
oz -08% -61% -5.0% -7.8% 43%| 24.4%| 222%|°= 12%  -3.2% -15%| -23.1%| -8.8%| 76.4%| 60.7%
=8 -05%  -30%| -11.0%| -155%| -14.9% 15%| 25.4%|28 0.9% 23% -09%  -27%| -17.3%| -18%| 10.1%
T 09%  -36%  -30%| -14.4% 07%| 357%| 56.8%|IT -09%  -41%  -9.3%| -15.4%| -22.3%| 11.6%| 46.1%
SAMH| A 06%  -25%  -11%| -10.2%| -14.2%| -18.7%| -3.0% SAAMHA -09%  -27% 20%  -31% 24%| 19.2%| 23.2%
FEe|E -06%  -33%  -12% 0.6% 29%| 11.3%| 27.3%|®=z2|El 0.7% 3.0%| 18.5% 9.0%  -9.2%| -23.8%| -27.7%
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Fixed Income (5t2l : %, bp) Commodity (E+91 : $, pt) Currency

BT o v ol o W o o m v
=R 34 1.785 -0.7 -15.5 -34.9| =X 7HWTD) 46.04 -7.7%| -18.9%| -23.8% || A(pt) 97.03 -0.1% 0.9% 5.2%
=1 104 1.970 -32 227 -49.7|VIX Index 25.58 43%| 27.3%| 131.7%|d/Z2(Q) 112749  -03% 0.1% 5.7%
ol=xf 24 2.648 4.4 141 76.5|HAUTtA 3.82 8.2%| -18.8%| 29.2%|%/=hE (M) 11249 -07%  -02%  -02%
Oj=%f 104 2.819 -3.8 -24.4 41.4|CRBAHEX| 4 174.42 20%  -7.6%| -10.0%|EE/RE(HE) 1.14 02%  -05% -53%
L& I 104 0.026 -15 71 -2.2| 2(Comex) 1,249.00 0.1% 19%  -4.6% | H/SEEE() 14419  -04% 0.3% 5.6%
Z2 21 104 3774 0.0 274 -55.9BDI(Baltic Dry) 1,406.00 0.0%| 37.4% 2.9% | &/2I2HE) 16366  -02% 08%  -01%
= 2K 104 0.244 -12 -129 -18.3| 12| 26710  -3.0%  -4.6%| -19.1%|ZE{/D2=(2E) 1.26 03%  -17%  -6.3%
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YUY USE M9 B (chsl: o) U Sl2HE 49| 35 (GEREE))
584 Azt solE sols% sols%

=78 2,558 297% | E=FH =M et 3652  -232%|SAIH|of, o] x|k

SCIE7IHE 801 23.9%| - ME AKX I 2F 2E A U XY S SML0E 3184  -107% - 249 2|H0|EZ X It ozo=Z Bl

Hitopz 1,256 18.3% Ctazm 1,283 -9.8%

=R 1,309 17.6%|SCIE7pH & RN [CESZE2=ES 3,284 -9.7%

L27|8 %Xt 2,264 16.7%| - 7t&stH 714 EM O ZMStH T F 45 RH=AHB 1,090 -8.9%

2Hto| & 1,459 16.2% [t ESPN N | 2,029 -8.9%

MESS 1219 15.8%|"itofZ O| 1| of 2,365 -7.5%

MEDEA 1,093 13.9%| « SA|Q LS CH O|ALR B2 H2H O|gE 2,448 -7.5%
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<QFQl =olis= Ael> <QZQl =Ui= Mel> <7\ =03 A9l <71 =0z A9l> <70l =0 A9l <7fQl =OiE A9>
ke o403
AEZ|2¥AA 2464 | ARt -519.7 | &S ™Rk 705.9 (LG}t -188.3|LGZ}st 2323 |0b= B mHA|H -2326
HHO| 20 E 208.2|&fdHt0| 2 E[ A -2159|KB2& 2584 | ehd 7| -182.7| ="Mzt 1544\ MEZ|2 -210.1
Ob 2 2| A 141.0 [ AIBHR| -205.1 | MBHR|F 205.0|LGRE3{2& -116.1|SKO| =t 0| M 150.6| A ™Xt -2013
e el 1181 |z =l at -203.8| S CH A} 184.8|SK€ |2 -96.0| 44 7| 128.1|HtO|ZH E -200.3
Al 98.5|POSCO -145.1| 4 4Ht0| 2 F| A~ 140.5 |CHElAHY -76.5|SKe3| = 86.6| ME 2|28 A 0f -190.5
LGREgA 96.0 [FCHA} -1394|MEZ|2 122.9|DB&H 2 H -76.2|LGT A} 748 A AN -151.2
Ol At 92.0|KBZ& -118.8|2HHKPS 119.1 (M 7| = 757 | HEHIO| R 2 EF A 63.5|KB28 -124.0
Of| O X[ & H| 876|222 -109.2[3tLFEXIF 109.0 [SKO| = H[ 0] 4 704 | AR L0 Y 599|229 -102.5
a7 78.9|SKO| =t 0] M 772|485 H 106.6| F4t -59.0|POSCO 474|630 Y -101.2
MEZ| 76.6|NAVER -77.1| SO M A 103.8| 2| =3t XY -57.1|4k+gSDI 45.3| g2tz 2|0t -94.2
ZZt5(Shanghai-Hongkong Link) 7z} 42| £5(12811Y) (S+l : CNY, 1M cNY) 4 ZHE (Shenzhen-Hongkong Link) 7{2l| 49| $5(128€11Y) (EH2| : CNY, 1M CNY)

2= [zs9 wzzee I ooz ECENECEE e Il vaae
601318 C1 Equity &= Woted Tt 1,140.2 60.85 600.0| 000333 C2 Equity HO|C| & 257.2 38.81 588.8
600276 C1 Equity X4 & 20| o|et 209.2 56.82 546.1| 000651 C2 Equity 72| ®7|7|7| 2214 36.80 3438
600519 C1 Equity T10|X{L 2QE}0| 7423 59094  493.6| 002415 C2 Equity & A Sl0|3H|H C|X|Y 7| 251.2 27.22 288.0
600036 C1 Equity x4 23 701.9 2791  452.2| 000002 C2 Equity 2 7|9 2793 25.50 2593
600887 C1 Equity 4|0|Y T 02| A 137.2 2258 359.0| 000858 C2 Equity <2F0j 0|l 205.5 52.94 148.8
601668 C1 Equity == A=ZXIE 261.6 6.23 208.8| 002027 C2 Equity IZF{A O|C|0of QIE{LYM Y H| 89.5 6.10 146.6
601888 C1 Equity X}O[L} QIE{LIM 'Y ElE A 117.2 60.05 206.8| 002304 C2 Equity Zh4 s|aHz 148.9 98.79 129.0
601166 C1 Equity o2 3253 15.66 190.6| 300003 C2 Equity 2{Z H|O|Z& 2|2 7|A| 39.8 2232 112.9
600585 C1 Equity 9t=0| 3}0|F 2L 168.5 30.85 189.6| 000001 C2 Equity o 23 173.8 10.12 103.5
600104 C1 Equity SAIC X}=Xt 292.1 25.00 173.3| 002007 C2 Equity 3|2t A2 s} 312 33.58 815
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MEE A7ISY 49 55 =AEFUH) GUREEVED)
ECMEE o W v 52 52
ol x| A034730 SK 190,676 271,000  -15%  -07%  -09%  -4.2%|H MAH Mt £9 2023E7N}K| S7HM|, IEA(GAT)
Energy A096770 SKO|-Hjo|M 164,126 177,500  -2.7%  -22%  -9.9%| -13.2%|- 20233 H M7 MEF =27} K|} 5355Mtceli| A AT 0.2%% St
A010950 S-Oil 119,338 106,000  -0.9% 05%  -45%  -9.4%| - A& S3k2 Meto2HE Ha|sleis B30 fS MBS 2o
A267250 B3 AX|F 62,866 386000  -01%  -0.9% 2.5% 13%|'S StH 7hASE, O 2M4ITH fItHALE 207 H(AEw2)
A078930 GS 48,781 52500  -02% 1.6% 1.9%| -15.6%| - SSHA Zf, DURX|IHMBH DEIE S 430 HE
A010060 OCI 26,711 112,000  -3.0% 6.2%| 12.9%| -17.7%| - O|0| [}2}t Q3 S}ESE == 5 4740] CHSHA A7 RO DEtst HhAl
ES A051910 LG3}st 240,014 340,000  -33%  -27%  -13%| -16.1%|2EMQ3E BIHA BY FX, M £X} 2Z(EBN)
Materials A005490 POSCO 220,583 253,000  -1.9% 26%  -10%| -23.9%|- 20194 227| NB2tHA 150HE =4 24F 0, G4t 40-550HE Sy
A011170 ZG|A0O[Z 92,030 268,500 -2.2% 1.1% -8.5%| -27.0%| - H|=/BPA =3 AX 1} sl '0|UAIO|E & 2~3EH7H X|& M
A010130 12{0tA 84,726 449,000 0.8% 1.5% 3.5% -8.9% AARAMAY, 7Kt NCM Y22 X £35HEBN)
A004020 HCHHHE 62,853 47,100 0.8% 7.5% 8.3%| -19.6%| - 20194 M7|XtE NCM LIS E2E 4= std X7t SN A g
A003670 ZTADZE 33,847 57,300  -24%  -8.5%| -22.6%| 44.0%|- X|tt 5% NCM AM2IQIS Z=ESID YAA|IHE DAL HAEES XM
Ak A028260 A E4t 207,711 109,500 0.9% 14% 5.8%| -13.1%|HCiZ3Y, 555 72 EH4sh AHH ALY :F (2 ANTV)
Industrials A003550 LG 124759 72300  -3.0% 7.1% 20%| -20.6%| X2 QAR MDL A DIV 3B O] BEH| ALY A2kS HZ
A009540 HHZ 3 96,959 137,000  -04% 3.0% 1.9%| 42.8%| - HIZZY, 24t ZMA0|A HH| 2E3] 2= 2020E K| sf=0f Q=
A000720 HHCH7AA 65,032 58,400 2.8% 47%|  12.7%| 60.9% MMZEZH, 29|0]| sjA ZE X7| ol (MSAHA)
A010140 MdE3H 49,770 7,900 -2.5% 6.8% 40%| 221%| - Q% AHEY Pl ZHE HAXE OHX| D LT ME2XHoz 0
A086280 HHIi=Z2H|~ 49,500 132,000 0.8%| 10.5% 9.5% 29%| - M DHEC S Y YDA A HIE O R DAXM ZX M| Oz MZ
A7\ &H| XY A005380 HCHA} 252,128 118,000 1.3% 5.8%| 14.6%| -24.4%|XIEZAK} H|S 10%' E7|X Zlf, AISAAAH 'BHS SHL ES'(KALD
Consumer Discretionary | A012330 $1CHZH|A 194,688 200,000 70,5%| 12.7% 34%| -24.0%| - 2022E7X| =A%} 6850000 222 HE CHE Ak
A000270 7|OFAt 136,607 33,700 1.8% 7.3%| 14.2% 06%| - ™A 1= HX QHXOF, S{A £=0| A ZQ
A066570 LGTI X} 109480 66,900  -32% 03%  -6.8%| -36.9%|'XISX} A2IC}, XFEX SLEAMQ 3xE 5H Y X|2(MBC)
A018880 BH2A|AH 57,117 10,700 0.0% 9.6% 14%| -23.0%| - 8t2GM HH YK S0 1X2MAY 742 =23 gt7| 14 =7t A%
A021240 Y0 58,007 78,600 3.6% 5.2% 9.0%| -19.6%| - J|AME ARt 24N XIS AKX ZUY E2 2EE S8
= 2H|XY A051900 LGM=AHZ 179,609 1,150,000 0.1% -0.1% -0.1% -3.3%| OFR | T A|E| A7|2 "= ofL} 3|22 o =I(EBN)
Consumer Staples A090430 OfZ 2| A| 117,209 200,500 55%| 14.9%| 24.5%| -34.2%|- 2 sjgt7| Wg|w-SF-012 XS ofE oy, LE sl R 7| X X[
A033780 KT&G 144,844 105500  -14%  -19% 50%  -8.7% - SiEt7| 8o m2|0|Ynt X7t B, Zt2 BHY|=, O|L|AZE| QHM|$
A002790 Ot2 |G 57,721 70,000 5.1% 8.7%| 15.7%| -50.4% A& TH| THORRE ZtZ 28] SO{LICHAM S ZH])
A004990 ZO|X|F 64,694 55,500 0.0% 1.5% 51%| -14.8%| - AMSA|7} EHHf THO) AO§Q1 X[ H2|E 100m O|AS 2 FX|
A271560 22|2 46,650 118,000  -3.3% 35%| 19.2%| 12.9%| - HO|Mo| Al ™I ZEAHO| ISt AMES LAtsty| st
o|lg A068270 M EZ|2 274,122 218,500 1.9% -0.7% -25% -1.2%|8t0| ‘7|45 Mok Jje 25, EX|QE|H S SZHH Y ®)
Health Care A207940 AAHIO|RZ2Z|A 242,495 366500  -16%  -7.0% 9.6%  -12%| - 1A OfHZ2|LIEIO|E 57 A5, 5 20017 L&A|E =8
A091990 HEZ|2AAFH 0 104,130 74,100 41% 3.5% 21%| -31.8%| - HYs MMS2 CrAtt 7t5E S EIRISHH st HE0| S5 We ¢
A215600 A2t 51,385 73600  -21%  -5.0% 27%| -21.3%|H|%HI0| AR LH| S AAH DHXIA B A ZSHOLA|OFELYU x)
A128940 3HO|%HE 53,342 468,500 00%  -14% 6.7%| -19.8%| - 3|AI7|=Y, A FERA H DA B QS Q| E QEFAT FlsE 7
A008930 $HO|AO|Q1A 49,593 78,100 0.9% 1.8% 9.7%| -29.6%| - F|UHIO|AIQIO| AR Jft FO| ALt JjLUAZS AZH 2 Tt
IT A005930 &g Xt 2,322,245 38,900 -0.6% -34%| -11.6%| -23.7%|SK&}0|H A, HIE K| £3} MU0 £ 20X EX} O|H2% S 0| S (HL £
Information Technology | A000660 SK8}0| <A 444809 61,100  -18%  -5.9%| -12.8%| -20.1%|- 202014 109 22 ZEEZ M16 7|24l 744,
A035420 NAVER 201,072 122,000 00%  -0.8% 8.4%| -30.0%|- HEZZ| X7\ @t MK EXt X|& K|, MHEXZ 7|2 HAKE WY
A018260 AAMojAC|ofA 151,660 196000  -18%  -0.5% 6.2%  -2.0%|220tX|= A A, £} BEY LIHBEUL)
A006400 AHA4SDI 139,248 202,500  -22%  -05%  -8.0%  -1.0%| - MY JICIEL |, O|LEE SF0| AlZ Z4
A009150 AAF 7| 75441 101,000  -24%  -7.3%| -10.2% 1.0%| - dlore, 24 22 M 0/0] BISEE KOF2AEL &H|, W&, oHtY-PC =
A035720 7}7t2 90,476 108,500 -1.8% 1.4% 5.9%| -20.8%|7}7tH|0|X|, Q1 =Lj|AlO} X1, '2EYH J2F MSEN(MSZH)
A251270 doHE 92,511 108,500 0.9% 48%| -11.4%| -42.4%| - QIZL|A|OF HE AR 19| 7|Q ‘| QHIXIE’ K| 2 68.4% 13824 Qo) Q14
A036570 NMAZE 104,649 477,000  -06%  -41% 2.4% 6.6% « IP 223 QT A0} IS OFA|OF A|ZHO| CHFE 2EIX ZaHZE =N
SHMH| A A017670 SKEZ|F 218,013 270,000 -25%  -61%  -3.2% 1.1% ME 319]0| S 5G 7|X|=F HOt AS LIAICHHL| £H|0])
Telecommunication A032640 LGRZ{A 74,442 17,050  -31%  -34%| 11.1%| 21.8%|- 5G MI} £= 2% Ot MA X2, 7|0}, of2|20)| ChSHME IS
Services A030200 KT 79117 30300  -2.6%  -27% 1.2% 0.2%| + LGU+, 9t 4= A9l AH QI EQEO| 2|28} 5G &HH| CCOIZ HA}
=8 A105560 KB28& 204,666 48,950 1.6% 7.4% 39%| -22.8%|Mdll 12 S2RE| AISAEEE W 3.0~3.5% QA2H(AEHA)
Financials A055550 AIHR|F 193,948 40,900 0.9% 30%  -43%| -17.2%| - 19 16YEE| SICHs|Ar 3.4%, DBLE 3.5% M 2| X5Hx 3.3% 1
A032830 AT 168,000 84,000  -02% 21%  -7.4%| -32.5%|- 19USE| KBEE 34% 1, ALABIXY 3% OH, statak 212 3.2% 1
SEaE A015760 $H=71E 213,774 33,300 11% 22%|  19.1%| -12.7%|F7|Q2 £EH A AH|X}E ACGAEDE)
Utilities A036460 BH=7tAZAL 47,264 51,200 -15% @ -15% 3.8%| 20.3%|- AMYE MI|QIECHFEHR FHOf CHILIL K|LEX| A ECHH A%
A051600 $HHKPS 15953 35450 6.5% 8.9%| 22.5%| -12.7%|- EZM Q| 94%, H|7|St HL0|SHISt M AL StAMM D IHA

K EATHSKSH B MAME)S 2 ZALLMXZ0) AME HSS0| 2/5o] LT3 Aot ZHIgl0] MOl YASH RAEIYS S HOABLICE X2 MBY AHOM o U FHXIZ T A= "f“
ST HY & o0], EXE SET SHo| o2t EXHREO| M1t Bl HHHSE SHOZ on YSLICH SARA| SXIX KHAl0| BEIL M0l HZFHS 7| HHULICL £ Xt2E At [l
of MEE2M BE MAHS AN o8, o FL0IS Aol SOl glo] S|, chof, B, MHIE B 4 &Ltk SK



MORNING CALL

by

SK securities

2018\ 12 A|% 2IG

2018-12-19, (3%)

- O3 Y39 WA o™

- O|FE AL (ASH) 742

- 2(e)
- 23, oflAret Ha| 7|3t
- KEMICHASESIY 15 WA
3 4 5 6 7 - 8YU(§)
. MSCI R2|opQletA -+ 327| FUUAE FHAK| - HEssHAE 4NEX| |- 108 FHX FEK 18 MRAX|S AT A - BOiM EE 8 27 ZEXA
5 ¢E g ol © 118 AHIXIEIIE S 108 22 ALEL
9U(e)
0|, 20| MFBIZE st =4 0, 9= Hlo|X|E SN - 0], 108 2H|XHIE |5 -+ 3, 118 AH|IRHEIHR|
- 0], 118 M= APMIZEA| . 0,3QHsYEE - 0,118 28FEIM © B 118 MARHEIER| 5
- 0], 119 ISMA| = QX[ % =FYLY =R 0, 108 24| . O], 12€ OjA| AL
- 0], 118 XS AHEHOY . 9 ECBEMOUD| 0, 108 S&F2 aH|da] GoHX| = FEA|
. 8, 112 HZEYPMI H SaHE 3|9 2, ECB 53| Ho|3| . 8, 3Q GDP £X%|
- Y, 118 M YPMIEFE K| © R 108 MARHEIHX| © 8 108 AOfEtol £, 108 3%+F - =, 109 AP
10 11 12 13 14 - 159(E)
- 0|, 108 JOLTs= 1M - 0, 118 MAXHEIEX| - 108 22aTES ME/SM SAT|Y . AACH50/KRX 300 - B, 118 FYIHAR S
=, 108 25| . O, 118 NFIB - 102 o123 37I2 7S |- 3Q 7IYBEEN 37188 N8 o8
&, 3Q GDP FHEX| 27| Hx| - 119 12ES 118 +5YBIHX| - MEX|S H7|HZAY

¥, 108 294%|
¥, 108 HZY M

- @, 108 My
2, 3Q GDP £=HX|

R, HEAIE golot 5

]
- 5 128 ZEWZE7|7|ChR| 5
© 9 108 HYE

-+ O, 118 S

- O], 11g AojEtoy
. 0], 10 7|¥x D

- 0], 118 +ELE7HR . QL 4Q CHZF CHER| =AM
- O], 1% AH|RFE7HR| 4 - E, 119 AHRHEIHR S YYETR|
17 18 19 20 21 232(2)
- O], 128 NAHB FEAIZX|$ |- VR Az - O], FOMC 3|0 && - MEAl HEZHO| EA O |- 11Y AAXEIIK S gezZ o e

- 0, 128 w&F HE=YX[$

- 0, 3Q BY=A|

- 9,118 25| oulx| - 0], 3Q GDP 2|
- 0|, 129 Yetmof
AF HEYK|S
- 0|, 128 0JA| A
2|42 BIRIS A
ol 118 7| EF gy - 0|, 118 Z7|148x+
o), 118 FHAB, A% o gred 7|F32 2Y |- Y118 WD AHKEIRS
24 25 ek 26 27 28
FYSA FF 108 9IRS . 119 28713 128 7|4Z7|MARIS
tEg==el 1Y 29X+ Y DYxA
- 128 AHXFSHEA 118 HAEESY
N ERNE SYYT/TY~ SA Y o I AH[XFBIHRI S
22 3N 5% SE5 A % (Boxing Day) o 118 HYE

X TMXHSKSH B|MAME)= 2 RAMEMXI20| AXHE LHRE0| o|5io| Hekst
ORI HME £ Qom, EXtE S5 2X0| O3} EXHLTHY AT Tt E=
o XMzEaM BE HEHS LA 2

orz{o|Lt Zh4glo] Mol NS BAEIYS S HAISLICE KR T AN oH U FHAIE HF U "P
HEXZE SHOE 50 YSLICH FAPA SXIT} KHAO| BT MASH) ASAHE S| HHELICH B TR E PAt [l
glon|, ojms 290l Akl So| 80| HA, tHol, B, e B + igLich SK &=

p



MORNING CALL Sl?’?ecurities

2018-12-19, (3%)

MEE N7HEY A9 5

o
4>
10
T
=
£

<Global News Clip>

+ Johnson&Johnson, &7} EH0] 2|6t |22 $5bn H 2 XIALF O T2 03 715 & h « Tesla, Dan Kim, Teslao| 229 AN CHE 3|Al [{L} AirBnBR Xt2| &7

. Jabil, FY1Q ©7|20|9f $123.6bn 7|2, A|& HQIOIT} O§Z OfAMK| D5 AS|, +11.44% - Amazon, 27t0| ZH7|E B 19 29 Diego Piacentini AF, 2HF| 'S-Team' &

« Cisco, Luxtera $660m X|238}1 QI3 A « Micron Tech, FY1Q A& EPS $2.97 7| &, G, Oj= $7.01bn 7| 238}0 0f| A X| $8.01bn &3]
Dow Jones Industrial Average Memebers (E49] : 2= A4 3} 7|F) Materials (Tl - 2= A2 83t 7IF)
TR corry | =1 | oo IR
Apple USA 166.1 1.3% -1.8%| -10.6% -3.6% BHP Billiton AUS 335 -0.1% 4.1% 3.4% 12.9%
American Express USA 101.0 -0.2% -6.0% -6.7% 2.1% BASF DEU 59.6 1.9% -01%| -13.3%| -34.8%
Boeing USA 328.1 3.8% 0.4% 22% 10.5% [Rio Tinto AUS 76.1 -0.2% 2.6% -4.3% -0.6%
Caterpillar USA 1243 -0.2% -0.9% -14%| -20.9% |SABIC SAU 1232 -0.5% 3.4% 3.7% 22.0%
Cisco Systems USA 441 -0.3% -7.1% -3.7% 13.4% |Glencore GBR 288.2 -1.6% -1.1% -41%| -23.6%
Chevron USA 109.7 -24% -5.1% -8.1%| -14.0%|Vale SA. BRA 514 0.4% 2.1% -7.1% 23.3%
Walt Disney USA 109.5 -1.1% -2.5% -5.2% -2.1% Air Liquide S.A. FRA 105.3 -1.0% -1.9% 0.3% 0.7%
DowDuPont USA 523 12%  -38%  -9.5%| -27.3%|Nutrien CAN 615  05%  -31%| -10.7%| -108%
Walgreens Boots Alliance USA 75.5 -1.0% -8.4% -7.9% 0.7% Shin-Etsu Chemical JAP 9,003.0 -1.6% -3.8% -7.1%| -21.4%
Goldman Sachs Group USA 1715 21%  -2.9%| -13.5%| -32.9%|lyondeliBasell USA 825  03%  -35%| -1L1%| -265%
Home Depot USA 170.0 1.2% -2.4% -2.0% -9.6% Air Products & Chemicals USA 1548 0.6% -1.9% -3.2% -6.5%
IBM USA 1167  05%  -37%  -30%| -24.4%|Southern Copper USA 312 02%  -24%| -162%| -361%
Intel USA 47.7 1.4% -0.2% -0.5% 1.9% Linde PLC USA 157.6 0.2% -1.8% -1.2% 0.9%
Johnson & Johnson USA 1304 1.0%| -11.3%| -11.7% -6.3% Alcoa USA 282 0.5% -34% -15‘7%| -48.8%
JPMorgan Chase & Co USA 98.5 -0.5% -2.5%| -11.1% -8.7% Industrials (291 2= A2 83t 71F)
Coca-Cola USA 483 00%  -18%  -43%  61% 1D w ™M v
McDonald's USA 179.7 -0.6% -2.1% -3.8% 3.7% Honeywell Int'l USA 135.2 0.6% -2.2% -8.3% -8.1%
3M USA 194.6 0.9% -2.6% -5.4%| -17.4%|Siemens DEU 100.2 1.5% 0.7% 0.8%| -13.5%
Merck & Co USA 743 -1.2% -4.7% -2.6% 32.2% |Union Pacific USA 139.8 0.1% -5.1% -7.2% 2.9%
Microsoft USA 104.0 1.0% -4.7% -0.6% 21.0% |Lockheed Martin USA 279.5 0.1% -4.5% -5.1%| -12.3%
NIKE USA 71.2 1.8% -4.3% -1.9% 12.1%|UPS USA 97.3 0.4% -39%| -12.6%| -21.3%
Pfizer USA 424 -1.6% -4.0% -4.0% 16.4% |Airbus FRA 88.7 1.1% -3.1% -4.2% 7.1%
Procter & Gamble USA 925 -0.3% -1.6% -0.9% 2.0% Fedex USA 185.0 1.5% -1.7%| -182%| -28.2%
Travelers USA 119.3 -0.5% -2.2% -8.6% -9.6% General Dynamics USA 162.8 -0.4% -4.9% -9.2%| -18.8%
UnitedHealth Group USA 253.0 -2.0% -6.5% -4.9% 14.4% |Raytheon USA 164.8 -0.7% -4.1% -6.6%| -11.5%
United Technologies USA 115.8 0.4% -3.2% -9.4% -9.7% Northrop Grumman USA 256.9 -0.1% -4.9% -4.6%| -15.8%
Visa USA 132.7 1.0% -3.7% -1.6% 15.9% |Vinci FRA 713 -1.4% -4.6% -7.1%| -16.0%
Verizon USA 55.7 -0.5% -2.8% -8.2% 4.0% lllinois Tool Works USA 127.2 -0.7% -3.8% -5.1%| -23.0%
Walmart USA 91.1 0.3% -2.2% -5.9% -7.6% Deutsche Post DEU 253 2.8% 0.4% -9.6%| -35.9%
Exxon Mobil USA 72.0 -2.8% -5.3% -9.1%| -15.3%|Canadian National Railway CAN 101.6 0.6% -3.7%| -10.6% -2.5%
Energy (5+9] : 2+ 722 £3 7|%) Consumer Discretionary (TH : 22 A4 53} 7|1F)
B w w6 w w o
Royal Dutch Shell GBR 2,266.5 -2.4% -3.5% -5.3% -8.4% Amazon USA 1,551.5 2.0% -6.7% 2.6% 30.5%
Petro China HKG 52 -2.3% -3.5% -8.5% -6.0% Toyota Motor JAP 6,775.0 -1.0% -1.7% 2.5% -6.1%
Total FRA 46.8 -3.8% -3.5% -5.6% 1.5% Comcast USA 357 -1.5% -3.6% -6.6%| -13.2%
BP GBR 497.3 -2.2% -3.7% -4.9% -3.9% LVMH FRA 252.0 0.8% -0.9% -2.8% 44%
China Petroleum HKG 6.4 -1.1% -0.5% -5.6% 8.1% Netflix USA 270.9 3.1% -1.4% 0.1% 34.7%
Schlumberger USA 37.8 -3.1% -8.7%| -21.7%| -45.6%|Naspers ZAF 282,352.0 0.2% -1.2% -0.1%| -21.2%
Petrobras BRA 220 -3.8% -5.6%| -15.4% 32.9% |Booking Holdings USA 1,769.4 1.7% -4.7% -0.6% -0.9%
Reliance Industries IND 1,136.4 0.6% 23% -1.2% 24.7% |Inditex ESP 239 1.3% -4.6% -5.1%| -16.6%
Equinor NOR 188.4 -1.1% -4.9% -8.3% 6.1% Volkswagen DEU 1454 1.0% -1.8% 23%| -13.7%
Shenhua Energy HKG 17.7 -2.8% -2.0% -5.5%| -16.3%|Daimler DEU 47.3 0.7% -0.2% -5.8%| -33.0%
Conocophillips USA 61.9 -1.9% -5.1% -6.8% 11.9% |Charter Comm. USA 305.9 -1.1% -34% -5.5%| -12.3%
CNOOC HKG 122 -4.1% -4.6% -8.8% 5.6% Starbucks USA 64.9 0.7% -1.8% -4.4% 12.6%
ENI S.P.A. ITA 138 -1.0% -3.0% -6.2% -0.1% Adidas DEU 186.3 0.3% -6.3% -6.7% 11.4%
EOG Resources Inc USA 94.0 -2.3% -9.5%| -11.1%| -14.0%|Lowe's USA 915 1.1% -0.7% 0.1% -0.2%
Rosneft Oil Co. RUS 412.2 -0.9% -2.3% -2.8% 41.4% |Tesla USA 337.0 -3.3% -8.1% -4.7% 5.1%
Gazprom RUS 1519 -1.1% -2.5% -1.4% 16.4% | TIX USA 441 -0.6% -44%  -10.0% 14.9%

X7t udE £ oM, EXE =¥ 5XO| OfL|2t £XHEEH| BT} £lE WHH IS SHOR 8t AELICHL SXRA| EXEX}F XHHof Teha MASo| 2SS AY S StA7| HHELCH 2 XtEE FA

X ZHARHSKSH 2IMAIMIE)E 2 ZALEMALEO AIE LS S0| ool Sekst ¢42o|Lt ZHdglo] Mol Gt ZYEIUSE SolFLCh A2 HBY AFAel 21 % F¥X|2 2T 4Xat "b
o MEERM BE MEA2S SAMA on, ojmt F20s FAre] F2 glo] A, o, BE, Muj= & 5 ASLch g

e



MORNING CALL

by

SK securities

Consumer Staples

(5H9l : =2 22 £3} 7|%) Telecommunication Services

2018-12-19, (3%)

(Tl - 2= A2x 83t 71F)

27} Close ) 1w T IR % 2] Company 27} 1D 1w M YTD
Nestle CHE 81.8 -1.3% -4.2% -1.8% -2.4% AT&T USA 29.8 -0.4% -1.4% -2.0%| -22.8%
AB Inbev BEL 61.0 -0.2% -42%| -10.8%| -34.6%|China Mobile HKG 75.0 -0.3% -2.8% -2.9% -5.4%
Unilever NLD 48.1 -0.9% -3.0% -1.3% 3.6% NTT Docomo JAP 2,538.0 -1.3% -1.4% -2.0% -4.6%
Pepsico USA 111.8 -0.9% -4.4% -6.0% -5.3% Nippon Telegraph JAP 4,604.0 -2.6% -1.6% 04%| -13.1%
Philip Morris USA 75.2 -7.7%| -10.3%| -14.2%| -28.0% |Softbank JAP 8,259.0 -3.3% -85%| -10.7% -7.4%
Kweichow Moutai CHN 590.9 0.1% 0.3% 3.9%| -16.0%|Deutsche Telekom DEU 15.1 -0.2% -0.5% -0.1% 1.6%
BAT GBR 2,574.0 -21% -6.0% -5.4%| -47.9%|Vodafone GBR 157.9 -1.8% -3.2% 13%| -32.5%
L'oreal FRA 202.5 -0.4% -3.3% -1.4% 11.2% |KDDI JAP 2,661.0 -0.2% 0.4% 44% -5.1%
Altria Group USA 50.9 -2.8% -4.6% -8.6%| -28.1%|America Movil SAB MEX 141 1.7% 2.0% 4.0%| -17.5%
AmBev BRA 159 -1.4% -04% -3.5%| -26.8%|T-Mobile USA 64.8 0.0% -2.0% -4.7% 1.2%
Diageo GBR 2,780.5 -1.0% -2.3% -0.2% 3.8% Telefonica ESP 7.5 -4.5% -3.5% 0.1% -8.8%
Costco Wholesale USA 203.0 04%| -10.9%| -11.3% 7.8% Orange FRA 14.2 -1.5% -3.7% -3.0% -2.0%
Kraft Heinz USA 46.2 -14% -44%| -11.1%| -40.1%|Singapore Telecom SGP 3.0 -3.3% -3.9% -3.9%| -17.8%
CVS Health USA 69.6 -1.6% -6.6%| -11.4% -5.4% Emirates Telecom ARE 17.0 -0.2% 0.5% -1.8% -3.0%
Mondelez International USA 421 -1.6% -4.4% -5.2% -0.6% Saudi Telecom SAU 911 0.7% 73%| 11.2%| 35.8%
Health Care (ct9) : z+2 AHaj4 23} 7|x) Bell Canada Enterprises CAN 55.6 -0.4% -2.2% -0.2% -7.0%
Company 37t Close 1D 1w M YTD Utilities (Ehg] : 22 A2 E8 7|1F)
Novartis CHE 847  -13%  -38%  -30%  27% 1D w ™M vD
Roche Holding CHE 246.5 -0.7% -3.8% 0.0% 0.0% Nextera Energy USA 176.0 0.2% -2.9% 73.3%‘ 13.5%
AbbVie USA 836 -1.6% -5.7% —6.6%| —15.1%‘Enel SPA ITA 5.0 0.0% 1.6% 9.9% -1.8%
Amgen USA 187.1 -1.6% -4.7% -4.0% 5.7% Yangtze Power CHN 151 0.7% 3.1% 2.8% -34%
Novo Nordisk DNK 301.5 -1.1% -0.2% 22% -9.7% Duke Energy USA 87.7 -0.5% -2.2% 0.0% 5.3%
Abbott Laboratories USA 70.1 0.5% -3.4% -0.7% 19.2% |Iberdrola ESP 7.0 -1.8% 1.8% 4.1% 8.8%
Medtronic USA 92.0 0.2% -3.9% 1.8% 11.9% |Southern Co/the USA 45.5 -1.0% -3.1% -3.2% -3.5%
Bristol Myers Squibb USA 51.6 13%  -35%  -3.6%| -15.9% Dominion Energy USA 736  -06%  -22%  -11%  -83%
Sanofi FRA 76.2 -1.6% -4.5% -3.0% 6.2% EDF FRA 135 -4.9% -2.3% -9.7% 28.2%
Gilead Sciences USA 64.8 -0.4% -4.8% -47%| -12.5%|Engie FRA 127 -1.5% 0.2% 3.9%| -11.0%
Bayer DEU 63.3 0.1% -1.5% 2.3%| -37.5%|Exelon USA 458 0.4% -2.3% -0.7% 15.7%
GlaxoSmithKline GBR 1,448.2 -1.3% -2.1% -7.7% 9.6% National Grid GBR 758.7 -9.2% -9.6% -8.1%| -12.0%
Astrazeneca GBR 5,985.0 -1.0% -1.8% -3.1% 17.2% |AEP USA 773 -0.1% -2.8% -0.2% 6.7%
Thermo Fisher USA 230.3 0.6% -4.5% -1.1% 19.3% |HK & China Gas HKG 16.1 -0.6% 1.1% 5.1% 15.5%
Eli Lilly & Co. USA 106.5 -1.7% -6.9% -8.0% 25.8% [Sempra Energy USA 113.8 -0.9% -24% -1.2% 8.1%
Celgene USA 66.6 -2.2% -6.0% -4.0%| -37.2%|Financials (Tl - 23 Al x> 83t 7|F)
Information Technology (CUREE P %/E3) Compa =7t 1D 1w M YTD
1D 1w M YTD Berkshire Hathaway USA 2945000  -0.8%  -30% -9.9%  -04%
Alphabet USA 1,043.4 1.7% -2.8% 1.6% -2.8% Ind&Comm BOC CHN 54 -0.4% 0.2% -1.1%| -13.4%
Tencent HKG 302.8 -1.9% -4.4% 4.0%| -27.5%|Bank of America USA 245 0.0% -02%| -11.8%| -18.2%
Alibaba USA 140.8 -2.2% -7.0% -5.8%| -23.3%|Construction BOC HKG 6.4 -0.9% -2.1% -2.6%| -13.9%
Facebook USA 143.7 2.5% -0.6% 9.2%| -20.8%|Wells Fargo USA 46.5 -0.2% -2.6%| -12.8%| -23.9%
Taiwan Semicon TWN 222.5 -0.4% -1.8% 0.2% -4.3% PingAn Insurance HKG 733 -0.1% -1.5% -46%| -13.6%
Oracle USA 459 0.3% -3.1% -7.5% -1.7% Agricultural Bank HKG 34 -0.9% 0.3% -2.8% -8.3%
Nvidia USA 146.9 2.3% -1.3% 1.5%| -26.3%|HSBC Holdings GBR 648.8 0.0% -1.2% -04%| -15.2%
SAP DEU 88.1 0.3% -3.1% -0.5% -5.3% Citi Group USA 53.9 -0.6% -3.7%| -16.5%| -27.5%
Adobe Systems USA 226.2 2.2% -7.9% 3.0% 27.3%|Bank of China HKG 33 -0.9% -0.6% -29%| -16.1%
Texas Instruments USA 94.5 2.9% -1.3% -0.1%| -10.4%|Real Estate (SHl @ 242 AHeja 83t 7|1F)
Broadcom USA 2497  -18%  -21%  9.0%  -6.5% 1D w ™M YD
Paypal USA 85.5 1.7% -1.1% 6.7% 15.8% |Ameican Tower USA 162.3 0.9% -1.4% -2.4% 15.0%
ASML NLD 143.1 -0.9% -2.2% -0.6% -2.0% China Vanke HKG 27.1 -2.9% 0.4% -34%| -21.1%
Baidu USA 167.6 -1.3% -6.8% -8.5%| -30.9%|Simon Property USA 175.0 0.0% -4.1% -6.3% 1.5%
Qualcomm USA 57.8 1.4% 0.1% 5.2%| -11.4%|SHKP Ltd HKG 113.2 -0.6% 0.9% 28%| -14.0%
Micron Technology USA 341 0.7% -5.3% -7.4%| -21.9%|Country Garden HKG 9.2 -3.3% -2.8% -2.0%| -40.1%
Tokyo Electron JAP 13,510.0 -0.6% -4.0% -9.5%| -33.8%|Crown Castle Int'l USA 110.6 -0.3% -4.2% -1.5% 1.6%
Nintendo JAP 30,990.0 -3.4% -5.2% -6.4%| -24.8%|China Evergrande HKG 24.2 -4.2% -2.8% 20.8%| -14.4%
Applied Materials USA 333 1.9% -2.7% -33%| -37.3%|Overseas land&Invest HKG 26.6 -2.6% -2.0% -3.5% 1.0%
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