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Global Indices (gt] : pt) KOSPI KOSDAQ
[ [ close] 1D 1w M 3M YTD 3y| 2080 670

KOSPI 2,071.09 0.1% 09%  -1.0%| -10.1%| -16.1% 4.8%

KOSDAQ 66190  -0.7% 01%  -41%| -201%| -17.1%| -0.8% 660

Dow Jones 2359298  -21%  -32%  -7.2%  -95%  -46%| 37.7%]|2070

Nasdaq 675373  -23%  -40%  -6.8%| -145%| -22%| 37.2% 650

S&P 500 254594  -21%  -34%  -7.0%| -11.9%| -48%| 26.9%

Unitied Kingdom 677324  -11%  -05%  -34%  -7.2%| -11.9%| 11.9%|2,060 640

Germany 10,772.20 -0.9% -0.1% -5.0%| -10.9%| -16.6% 1.5% Global P/E Ratio 12 349) EXIXHE 02 (GO
France 479987  -11%  -01%  -45%| -10.3%| -9.7% 3.8%/%° 3,000

Japan 2150688  06%  17%  -08%  -69%  -55% 13.3%)s e

China 2,597.97 0.2% 01%  -30%  -20%| -21.4%| -27.4%|2 o

Brazil 8639968  -12%  00%  -24%| 125%| 13.1%| 96.8%; 4 iggg

Vietnam 93365  -19%  -22% 39%  -55%  -5.1%| 64.3%| J_ 3,000

India 36,270.07 0.9% 32% 23%  -35% 73%| 42.1% ‘Qli“l' 71 ‘ Heljei=mel] i | e
Russia 2,359.13 -0.3% -1.5% -0.6% 70.6%‘ 11.8% 37.2% ’ KP KQ Dow NQ JPN CHN GBR FRA GER ‘ <AL ‘ <AL ‘
Global Market China Region Market
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S&P 500 Sector Korea Sector

[ [ p] 1w M 3m YTD 2y » I 1w M 3m YTD 2y 3y
Ol X] -19%  -35%  -9.6%| -182%| -16.1%| -20.5% 2.0% o4 %] -17% 0.9% -5.2%  -9.8%| -10.9%| 18.3%| 32.9%
E] -19%  -29%  -91%| -15.8%| -17.2%| -10%| 17.6% &K 0.8% 2.9% 16%  -6.1%| -20.5% 12%| 13.3%
AT -17%  -29%  -87%| -16.7%| -13.5% 18%| 21.9% ARy 0.0% 3.9% 53%  -41%  -26%  -08%  -41%
A 7| AR -28%  -42%  -6.3%| -144%| -01%| 19.1%| 27.6%|Z7|AH[XY 0.8% 4.4% 45%  -9.3%| -229%| -13.1%| -22.6%
D H|RY -2.3% -37%  -5.4% -35%  -7.6% 13% 7.0% E=2H|XY -0.1% 1.8% 6.0%  -6.6%| -17.3%| -7.4%| -21.2%
oz 21%  -45%  -55%  -6.5% 51%| 24.8%| 23.2%|°92 00%  -21% 04%| -23.7%| -9.9%| 74.8%| 58.8%
=8 -1.0%  -21%| -10.5%| -147%| -14.5% 21%| 26.0% |28 0.0% 2.7% 22%  -44%| -181%| -27% 9.1%
T -22%  -37%  -7.5%| -14.6%| -02%| 354%| 55.5%|IT 06%  -25%  -8.9%| -141%| -21.6%| 12.5%| 47.4%
SAMH| A -19%  -23%  -43%| -10.8%| -14.7%| -18.3%| -3.6% SAIMHA -13%  -07% 24%  -17% 33%| 19.0%| 24.3%
FEe|E -33%  -32%  -01% 1.0% 36%| 12.5%| 28.1%|®=z2|E| 0.9% 09%| 15.9% 6.9%  -9.8%| -24.9%| -28.2%
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Fixed Income (£+9] : %, bp) Commodity (491 : $, pt) Currency

[ [ coBERCEREVIRT [ cosECIRNETN o m v
=R 34 1792 1.5 -153 -34.2| =M 7HWTD) 49.16 -4.0%| -12.9%| -18.6%|=2{2IHA(pt) 97.13 -0.3% 0.7% 5.3%
=S30% 10 2.002 0.2 -21.8 -46.5 | VIX Index 24,52\ 13.4%| 35.2%| 122.1%|/=2{() 1,129.47 -0.4% -0.2% 5.8%
ol=xf 24 2.692 41 -10.8 80.9| MU TtA 357 -6.8%| -16.5%| 20.7%|l/Z2{(SM) 11282  -06%  -04% 0.1%
oj=xf 104 2.857 -32 -20.6 452|CRBAERX| % 17792 -13%  -5.0%  -8.2%|2/S2(Z) 113 0.5% 02%  -5.4%
Y& =K 104 0.041 0.6 -6.3 -0.7| 2(Comex) 1,247.40 0.8% 20%  -47%|A/BEYLR(Y) 14457  -04% 0.1% 5.8%
=2 2K 104 3774 -14.2 274 -55.9| BDI(Baltic Dry) 1,401.00 0.0%| 35.9% 2.6% | /9 2HR) 16373  -04% 04%  -01%
= =% 104 0.256 0.4 -11.1 -17.1| 72 27530  -03%  -16%| -16.6%|E{/o2=(2) 1.26 02%  -16%  -6.5%
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YUY USE M9 B (chsl: o) U Sl2HE 49| 35 (GEREE))
=3 AlZESd| B 0|5 =9 AZESd| =B 0|5

HLo| Q& 1,256 29.9% | OFLE| Lt 7 1,039 -14.2%) Lt 74E

OfitE| 16,300 29.0%| - Xl 2HA AFQIOJA} MY DOIE X|&0| 25 etz 1,188  -11.1%| - EHTA X} Vita &Development X| £H S
AH|Moj2 1,927 25.5% ojziojo|3 2 1,588  -10.5%

ojoAE0| 1,187 16.9% | Z+ AEIH}O| Q& oto|Cfa 1977  -104%

PPN == Yol R 1=1 3,986 143%| - HMIHE Q) S7|IMZ 23 S E5|H AS EEIES 2,116 -9.9%

= U K| 1,114 14.2% HEIZ 6,143 -9.5%

ZEI3FY 1,972 13.8% RUHX|, E2FH, F2A ERAHo|lE 1,758 -9.2%

REA 942 12.8%| + SAZK TS} ot ©HE Sof AT AS FADAATY 3,002 -9.0%

[GEE-E)
<8zl ol &9l <QFel =iz &9l> <7\ =0 49> <712 =0z 49> <7||°I =0 H9l> <7HQl =0z 49>
ke o403
Har7| 3281 SK%EH—E— -96.2 é.*gﬁﬂ 548.4 %EEI_ -3105 g zl2 293.6|eHd MRt -607.1
eIy 2704 | AlBtX| = -94.3|ohTlZ 195.3| & dHto| 2 5[~ -233.8| e dHo| 2 2 R A 152.1|SK&t0| A -255.0
Ol O X[ & H| 1286 2H| A~ -84.6|POSCO 136.9| HEZ|2P2H 0] -115.2|JYP Ent. 116.5| 44 7| -246.3
NCLEES 124.4| MR -80.2|SK&t0| A 134.4|22t3 2|0} -99.4 | HCH 2| H|O| 95.0|POSCO -150.1
7| OFxt 109.6|KT&G -65.9| M BHR|F 129.8| A& -89.5 | Al2pHl 89.7|8HxI% -146.2
AbMSDI 106.8 JYP Ent. -60.4|StLIR & X|F 103.0 |49 H7| -81.2(S-Oil 78.8 (00| X| ¥ H| -143.8
HHO| 20 E 939[AMATE -59.2|KT 102.1|¥oiOj =M -67.0 | 2 & 51.7 |HIO| 20 = -131.9
gatzz(of 823|LGM=EHZ -56.9|KBZ & 98.1 | SCHAZ|H O] -6263H53Y 51.5|2SDI -114.2
AU 2 RIA 814[stTlZ -50.9|0CI 89.9/S-Oil -61.6|SKe3 = 432|828y -101.9
ZADAE 77.4|AlapH 495\ ¥ 2 H| A 79.0 [$CHA 594 AEClQERE 42,0|KT -95.0
ZZt5(Shanghai-Hongkong Link) 7z} 42| £5(12811Y) (S+l : CNY, 1M cNY) 4 ZHE (Shenzhen-Hongkong Link) 7{2l| 49| $5(128€11Y) (EH2| : CNY, 1M CNY)

ac z29 WEELTOY cosefBEE] 3= [zsw 000 | NEELTO)  close[EELE}
600276 C1 Equity A4 & 20| o|et 2106 57.19 646.1| 000333 C2 Equity Ho|C| 12 261.5 39.46 509.6
600519 C1 Equity T10|X{<L 2 2Et0| 7418  590.52 597.5| 000651 C2 Equity 72| ®7|7|7| 2229 37.06 4038
601318 C1 Equity &= HoteEd HE 1,146.0 61.27 589.4| 002415 C2 Equity X< }0|AH|H CIX|E 7| 256.0 2774 2083
600104 C1 Equity SAIC Xt=Xt 2934 25.11 260.3| 000538 C2 Equity @I\t HEO|OFQ &Gt 80.6 77.40 184.2
601186 C1 Equity &= H 158.5 12.02 210.3| 002027 C2 Equity ZEFA O|C|of QIE{LYM Y H 93.1 6.34 178.8
600036 C1 Equity x4 234 712.1 28.29 206.2| 002304 C2 Equity Ah4: QS|oHz 1496 99.28 1735
600031 C1 Equity 0] 2 67.6 8.67 181.7| 000858 C2 Equity <2F0j 0|l 205.0 52.82 166.4
601668 C1 Equity &= AXTCH 265.3 6.32 181.2| 000002 C2 Equity 2t 7|¢ 290.2 26.52 148.6
601888 C1 Equity XtO[L} QIE{LIM Y ElE A 118.7 60.79 136.5| 002475 C2 Equity A0 HULHY 55.5 13.50 1213
601166 C1 Equity -&0j2¥ 329.5 15.86 123.6| 000401 C2 Equity EHAIX|S 2L 182 1351 102.0
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MEE A7IEY 49 55 +AEGFL) (G ECEVED)
s7i5|ciose|NNELTRNNE VIR I %2 52
ol x| A034730 SK 193,491 275,000 0.0% 1.1% 0.6%  -2.8%| M&A-K|EEX} 'XHAF, SK, HIO|2-H|2k 84 Cato|2(AHMEA)
Energy A096770 SKO|'=H{|0] 4 168,750 182,500 -1.1% -0.8% -7.4%| -10.8%| - |MZ Alokmt S=DH{EOf AlQFO| FDA AlQFmtol &{7F 7|CH
A010950 S-Oil 120,464 107,000  -32% 05%  -36%  -8.6%| - X}3|At SKHIO|QEHO| IPOO| LYt 7| E 7K, CMOOE =2
A267250 HCHESLXIF 62,948 386,500 -0.6% -1.8% 2.7% 1.4% |0l LA X] X EEFX|O| M EE SHAY, "M ALHE 7}S SX|'(KBS)
A078930 GS 48873 52600  -17% 2.7% 21%| -15.4%| - 20| ot A|HE ZE, EfYD LFATF OLE M 7| HESHESS 20| L}
A010060 OCI 27,546 115,500 18%| 111%| 16.4%| -15.1%| - ®EJ} M2 E AR Q= ESS O 7JHE&Eg An
ES A051910 LG3}st 248,132 351,500 0.0% 1.9% 20%| -13.2% o2zt =2, 518 '3 S8 BULHM2ZH])
Materials A005490 POSCO 224,942 258,000 1.6% 4.0% 1.0%| -22.4%| - 1= 800S2{CHZ L2 k0t 1A 38% =, SHHA| 712Hat
A011170 &40z 94,086 274,500 0.9% 3.2% -6.5%| -25.4%| - ES1} SHO} YHOJA = AL XD AT QS O 2l Ch2k 20ty
A010130 112{0FA 84,066 445,500 -0.7% 0.5% 2.7% -9.6% | AHAMSDI, QY N =AH| EESID XIS AR YABHOO| KA 24)
A004020 HCHAE 62,386 46,750 2.0% 5.3% 7.5%| -20.2%|- 2S8l= O|XHKX| 2 92 AW M1 QS =X 2 A
A003670 ZTADZE 34,674 58700  -2.8%  -5.0%| -20.7%| 47.5%|- 2% YIXY ME MHH|S KI3|ALQl | AE[ASTMR YBtE A
Ardxy A028260 A4 E4t 205,814 108,500 0.5% 3.8% 48%| -13.9%|18 ZHM SEEEE A/l 49+ AISHMA L)
Industrials A003550 LG 128,555 74,500 1.0% 9.2% 51%| -181%: 1¥ M QRSS2 = 700N 45HH 2 O ECH M THA LI A
A009540 HCHZ S 97,313 137,500 -1.8% 1.5% 22%| 43.3%| - CI2E LASH= HE 7|F %1 80H7000| A 42t5100942 2 Q18}
A000720 HCHAH 63,250 56,800 -1.6% 2.0% 9.7%| 56.5% ™, Sk} %8 'GBC' Q¥ 7} £ £ HCHL| S 0])
A010140 HHEZSY 51,030 8,100 -0.6% 8.7% 6.6%| 25.2%| - L 17X 2EL =z HXH|AOQ 022, 6718 W) &2 Jts5
A086280 HHIi=Z2H|~ 49,125 131,000 1.2% 8.7% 8.7% -37%| - GBCL 0|2 LjjH Atdty| AH2S & 2 QA &Y
Z7|2H| x| A005380 HCHAt 248923 116,500 0.0% 5.4%| 13.1%| -25.3%|CHA}L X222 2 G0 AIE, MA A% /@Y R)
Consumer Discretionary | A012330 $1CHZH|A 195,661 201,000 1.0%| 11.7% 3.9%| -23.6%| - W = SA| A WEtHof B} HHET WAooz 2ot i
A000270 7|OFX} 134,175 33,100 1.9% 6.8%| 12.2%| -12% - A|AHES LjE 127 S20|AM SA|E M MEHH HCHO| M EHXY
A066570 LG X} 113,081 69,100 2.1% 5.8% -3.8%| -34.8%|O|OIE L HIMC FIWHALY XIZ, 0% Sl 224 3}H(KBS)
A018880 THRA|AH 57,117 10,700 2.4% 7.7% 14%| -23.0%| - 7} AH|QF 7|7t £|Z 5E0f HA 54, 3.3m 2 QIF|2|0f H|-8L 1980+
A021240 F9|0| 56,014 75,900 04%  -23% 53%| -223%|. LEMC MM AEOE MBI AY 2T 4 QEE S Mot HE
4= AH| XY A051900 LGAMZAZ 179,453 1,149,000  -08%  -11%  -02%  -3.4% MAQ AtZE2 MatH 025k, s4 2 312 A 8,6002 HRACHEL| K| HELY
Consumer Staples A090430 OFZ 3| THA|T, 111,071 190000  13%  9.2%| 18.0%| -37.6%|- 0|23t Y= =2 £ © sfel Wolo| Hrj AXS 7|2
A033780 KT&G 146,903 107,000  -14%  -1.8% 6.5%  -7.4%| - FH| 89 HOl 00| M CHH| 18% SO0{Lt 860021 o) SHt 24 of A
A002790 Ot2 |G 54917 66,600  -1.2% 3.7%| 10.1%| -52.8%|3A|Zt HH|Z-3DEEIMH|A, IjM-BE|7|YE ‘a0 MM (MSZHH|)
A004990 ZO|X|F 64,694 55500  -0.7% 3.2% 51%| -14.8%| - 22|2Y AA XX 3A|ZF AL, LF, 3D 7t T EIMH|A 24 S
A271560 22|2 48,231 122,000 3.4% 34%| 23.2%| 16.8%|- @ZatQl ojEo| bl ‘MY A HAED 2at0lol 'HolN B & H&
oz A068270 HEZ|2 269,103 214,500 31%| -12.3%| -42%  -3.0% AEZ2|2, 0|2 HLZE 50l B2 [ 0]0] YR E MAL 22 (SBS CNBC)
Health Care A207940 AtAHIO|QZEIA 246,465 372,500 -49%| 11.4%| 11.4% 04%| + @= MHRA 7} Xt 10Y 2 E 14YNHX| RSt GMP MALE 212
A091990 HEZ| 227 0] 100,055 71,200 17%| -125%| -19%| -34.4%|- Ljd = MEZ|2F 40| R O|A4E HZAIM GMP 50 O 77t H 2
A215600 Al2tH 52,502 75200  -48% = -8.1% 49%| -19.6% R TOEE, chir Ak MLR-1023 7| 24+ M Z2(Tj0|HMEA)
A128940 $HO|%E 53,342 468500  -23%  -1.6% 6.7%| -19.8%|- YAo| FQ X|E ZIt= 0|2W 20194 18 Fof golgt 4 Qe A
A008930 $HO|ALO| Q1A 49,148 77,400 0.1% 0.7% 8.7%| -30.3%|- Wid &= JPEA BAF O] HHBAES A|ZIO 2 H|X|L|A OJEIA At
T A005930 AAMFX 2,337,170 39,150 05%  -26%| -11.0%| -23.2%|Tt2E2| YA, ‘st 2 80X M &ty AM(MKIAL)
Information Technology | A000660 SKS}O| /A 452,817 62,200 0.7%  -5.0%| -11.3%| -18.7%| 1291%| ¢|O|H BtE X ZE0| Y L2242 ZE 801K 0| X2 A
A035420 NAVER 201,072 122,000  -1.2% 2.5% 8.4%| -30.0%|- IoT, AtSAt MAHE 40 1, CHEZS A2 At M3t 801X I =2
A018260 AAMojAC|ofA 154,369 199,500 1.5% 2.6% 81%  -0.3%|UYI0|H-7}7t2-LOIBIHEA|E 'L 22 FE S (TOo|HMFA)
A006400 AHA4SDI 142,343 207,000 0.7% 15%  -5.9% 12%| - 7}7te, 2HX-ZUE %, R013HHH &, HES TE
A009150 &MH7| 77,308 103,500 20%  -6.3%  -8.0% 35%| « |O|H], X}3|At EXF CHE Saf ALY L0 8|9 22 LiA
A035720 772 92,143 110,500 05%  -0.5% 7.8%| -19.3%|LGHX} 'O|H ADIE 7|l MH|A(ZRYR)
A251270 doHE 91,658 107,500 1.4% 19%| -12.2%| -43.0%|- Yoz S4A| xa|Ye MIsts 0|2 7| 'EE0 TEHAS WO
A036570 NMAZE 105307 480,000  -40%  -3.5% 3.0% 7.3%| + LGHEAH= O|W, AIO|EMZ S 0|2 3CH ADLE A|D ME Kot e
SHMH| A A017670 SKEZ|F 223,666 277,000 -11%  -23%  -07% 3.8%|SKT, 2] SME2U E3t LR AL HACHFAIA)
Telecommunication A032640 LGRZ{A 76,844 17,600 00%  -17%| 14.7%| 25.7%|- HO|E|ZY R D2, TH3} M0 39| « 3t SMHES 22
Services A030200 KT 81,206 31,100 13% 0.7% 3.8% 2.8%| - B9 SM49 ChAl HO|E LT A, M AA 1687 27tM 0|8
28 A105560 KB2& 201,530 48,200 0.5% 6.6% 23%| -24.0%|9EL HEAl RBCH|E 261.9%, MG R -DBMH X|X{(T}0| HA & A)
Financials A055550 AIBHR|F 192,288 40,550 0.4% 15%  -5.2%| -17.9%|- 9% L HEALO| RBCH| S 261.9%, 6 2 253.5%0]| H|s] 8.4%pt AL
A032830 2 4H 168400 84,200 0.4% -1.5% -7.2%| -32.4%| - DBMY, &3|l2HAL S0= MG 25O RBCH| 0| 7}&H Lot
{EE A015760 TH=7E 211,527 32,950 11% 27%| 17.9%| -13.6%|sr=2M, L1 H|ZA B3}, AX )M 7|cfZH(OFA OFEH])
Utilities A036460 BH=7tAZAL 48,003 52,000 00%  -19% 5.4%| 22.2%| - K|t 10YEE = EXMALZF 7HE 0| AFSQl B2 E oHH
A051600 $HHKPS 14985 33300  -1.9% 20%| 15.0%| -18.0%|- Q7i9t AEt 5 212 J14 &12t0| H|® ZA0| 2HE Ol Ak
X TYRHSKS A BIMAME)E 2 ZARAXRO AME WSE0| 50| RT3t ar2io|Lt ZHg(0] MolgASHH HYEINSS HATLICL X2 MBY AH0IAMS| oA % X2 25 AT "f“
X7t dE £ lon, EXtE S8 50| ofL|2t EXpEtio] a7t £l HENIE SR stu AELICEL FXRA| FXEX} xHAC| EEhat MAStol XS HF S StAl7| HIELICH 2 XE2E SAL [
o MEHERM BE XMEH2 A0 A0, ojm F20= SAe| S glo| S|, cHof, ME, M= E 5 ASLICH SK gﬂ



MORNING CALL

by

SK securities

2018\ 12 A|% 2IG

2018-12-18, (3P

- O3 Y39 WA o™

- O|FE AL (ASH) 742

- 2(e)
- 23, oflAret Ha| 7|3t
- KEMICHASESIY 15 WA
3 4 5 6 7 - 8YU(§)
. MSCI R2|opQletA -+ 327| FUUAE FHAK| - HEssHAE 4NEX| |- 108 FHX FEK 18 MRAX|S AT A - BOiM EE 8 27 ZEXA
5 ¢E g ol © 118 AHIXIEIIE S 108 22 ALEL
9U(e)
0|, 20| MFBIZE st =4 0, 9= Hlo|X|E SN - 0], 108 2H|XHIE |5 -+ 3, 118 AH|IRHEIHR|
- 0], 118 M= APMIZEA| . 0,3QHsYEE - 0,118 28FEIM © B 118 MARHEIER| 5
- 0], 119 ISMA| = QX[ % =FYLY =R 0, 108 24| . O], 12€ OjA| AL
- 0], 118 XS AHEHOY . 9 ECBEMOUD| 0, 108 S&F2 aH|da] GoHX| = FEA|
. 8, 112 HZEYPMI H SaHE 3|9 2, ECB 53| Ho|3| . 8, 3Q GDP £X%|
- Y, 118 M YPMIEFE K| © R 108 MARHEIHX| © 8 108 AOfEtol £, 108 3%+F - =, 109 AP
10 11 12 13 14 - 159(E)
- 0|, 108 JOLTs= 1M - 0, 118 MAXHEIEX| - 108 22aTES ME/SM SAT|Y . AACH50/KRX 300 - B, 118 FYIHAR S
=, 108 25| . O, 118 NFIB - 102 o123 37I2 7S |- 3Q 7IYBEEN 37188 N8 o8
&, 3Q GDP FHEX| 27| Hx| - 119 12ES 118 +5YBIHX| - MEX|S H7|HZAY

¥, 108 294%|
¥, 108 HZY M

- @, 108 My
2, 3Q GDP £=HX|

R, HEAIE golot 5

]
- 5 128 ZEWZE7|7|ChR| 5
© 9 108 HYE

-+ O, 118 S

- O], 11g AojEtoy
. 0], 10 7|¥x D

- 0], 118 +ELE7HR . QL 4Q CHZF CHER| =AM
- O], 1% AH|RFE7HR| 4 - E, 119 AHRHEIHR S YYETR|
17 18 19 20 21 232(2)
- O], 128 NAHB FEAIZX|$ |- VR Az - O], FOMC 3|0 && - MEAl HEZHO| EA O |- 11Y AAXEIIK S gezZ o e

- 0, 128 w&F HE=YX[$

- 0, 3Q BY=A|

- 9,118 25| oulx| - 0], 3Q GDP 2|
- 0|, 129 Yetmof
AF HEYK|S
- 0|, 128 0JA| A
2|42 BIRIS A
ol 118 7| EF gy - 0|, 118 Z7|148x+
o), 118 FHAB, A% o gred 7|F32 2Y |- Y118 WD AHKEIRS
24 25 ek 26 27 28
FYSA FF 108 9IRS . 119 28713 128 7|4Z7|MARIS
tEg==el 1Y 29X+ Y DYxA
- 128 AHXFSHEA 118 HAEESY
N ERNE SYYT/TY~ SA Y o I AH[XFBIHRI S
22 3N 5% SE5 A % (Boxing Day) o 118 HYE

X TMXHSKSH B|MAME)= 2 RAMEMXI20| AXHE LHRE0| o|5io| Hekst
ORI HME £ Qom, EXtE S5 2X0| O3} EXHLTHY AT Tt E=
o XMzEaM BE HEHS LA 2

orz{o|Lt Zh4glo] Mol NS BAEIYS S HAISLICE KR T AN oH U FHAIE HF U "P
HEXZE SHOE 50 YSLICH FAPA SXIT} KHAO| BT MASH) ASAHE S| HHELICH B TR E PAt [l
glon|, ojms 290l Akl So| 80| HA, tHol, B, e B + igLich SK &=

p



MORNING CALL

by

SK securities

MEE N7HEY A9 5

o
4>
1°
i
=
e

<Global News Clip>

2018-12-18, (3P

+ ASOS, A7t EYTE HYKIE oF, F71-37.6% ot2t

- Air Products & Chemicals, L§ A5 E X}ALHE
« Jack in the Box, $|A} OjZtoj| CHSE AA! LIQ}, ™

O LES

7} 2 10~20% QAT A

SH7E Et2tol2 ofE gl

+ McDonald/Wendy's, Chick-fil-A £

« Pfizer/Amgen, ElAtA
+ Alphabet(Google), 22

4o= Cf2 AEFE YHS 9% ot

21, Affordable Care Act

=
= 2
Ao 20 1bn EXIE A, ST HMAY A2 Bt 2917

Dow Jones Industrial Average Memebers (SH9] : =2 722 £3} 7|%) Materials (Tl - 2= A2 83t 7IF)
Company 27} Close 1D 1w TV R 1) 1D 1w M YD
Apple USA 163.9 -0.9% -2.8%| -15.3% -4.8% BHP Billiton AUS 335 3.5% 5.7% 3.6% 13.0%
American Express USA 101.2 -4.3% -4.0% -7.6% 2.3% BASF DEU 58.5 -2.3% -1.0%| -15.8%| -36.1%
Boeing USA 316.1 -0.8% -1.8% -5.9% 6.5% Rio Tinto AUS 76.2 2.1% 4.5% -4.0% -0.4%
Caterpillar USA 1245 -1.8% 1.0% -4.2%| -20.7%|SABIC SAU 1238 23% 4.6% 4.0% 22.6%
Cisco Systems USA 442 -3.5% -6.1% -4.6% 13.7% |Glencore GBR 293.0 1.1% 33% -1.5%| -22.3%
Chevron USA 1125 -1.2% -2.6% -5.6%| -11.9%|Vale SA. BRA 51.3 0.7% 1.3% -8.7% 22.8%
Walt Disney USA 110.6 -1.4% -1.2% -4.8% -1.1% Air Liquide S.A. FRA 106.4 -0.8% 0.2% 0.9% 1.8%
DowDuPont USA 5.7 -21%  -3.0%| -12.7%| -28.1%|Nutrien CAN 612 -26%  -43%| -13.4%| -113%
Walgreens Boots Alliance USA 76.2 -3.2% -6.8% -7.6% 1.7% Shin-Etsu Chemical JAP 9,149.0 1.1% -0.7% -3.0%| -20.1%
Goldman Sachs Group USA 168.0 -2.8% —5.0%‘ -16.9%| -34.3%|LyondellBasell USA 822 -0.2% —3.1%| -13.9%| -26.8%
Home Depot USA 168.0 -2.5% -2.5% -5.1%| -10.7%|Air Products & Chemicals USA 1538 -1.0% -1.4% -6.1% -7.1%
IBM USA 116.1 -3.2% -4.0% -4.5%| -24.7%|Southern Copper USA 31.2 -1.7% -3.1% -17‘6%| -36.3%
Intel USA 471 -1.6% -0.6% -3.6% 0.5% Linde PLC USA 157.3 0.3% -0.1% -0.5% 0.7%
Johnson & Johnson USA 1291 -29%| -11.8%| -115%| -7.2% Alcoa USA 281 17%  -11%| -21.8%| -49.0%
JPMorgan Chase & Co USA 99.0 -1.3% -14%  -10.0% -8.3% Industrials (291 2= A2 83t 71F)
Coca-Cola USA 483 20%  -24%  -37%  61% 1D w ™M v
McDonald's USA 180.8 -1.4% -1.5% -3.6% 4.4% Honeywell Int'l USA 1344 -1.5% -1.8% -9.5% -8.7%
3M USA 192.8 -1.7% -2.3% -7.7%| -18.2%|Siemens DEU 987 -1.0% 0.7% -2. 6%| -14.7%
Merck & Co USA 75.2 -1.6% -24% -1.1% 33.8% |Union Pacific USA 1396 -2.1% -5.6% -7.8% 2.8%
Microsoft USA 102.9 -3.0% -5.2% -5.0%| 19.7%|Lockheed Martin USA 279.2 -2.9% -44% -7.3%| -12.3%
NIKE USA 69.9 -3.6% -5.0% -6.5% 10.1% |UPS USA 96.9 -1.8% -6.5%| -12.0%| -21.7%
Pfizer USA 431 -1.6% -2.0% -0.9% 18.3% |Airbus FRA 87.7 -1.2% -1.1% -5.6% 5.9%
Procter & Gamble USA 92.8 -4.0% -1.2% -1.1% 2.3% Fedex USA 182.2 -1.0% -3.9%| -19.6%| -29.3%
Travelers USA 119.9 -0.5% -0.9% -6.9% -9.1% General Dynamics USA 1635 -3.3% -5.1%| -10.7%| -18.5%
UnitedHealth Group USA 258.1 -2.6% -3.4% -4.8% 16.7% |Raytheon USA 165.9 -2.3% -3.0% -8.9%| -10.9%
United Technologies USA 115.3 -2.9% -3.0%| -11.4%| -10.0%|Northrop Grumman USA 257.2 -2.1% -4.0% -5.6%| -15.7%
Visa USA 1314 -2.7% -4.0% -6.3% 14.7% |Vinci FRA 724 -1.6% -1.8% -6.1%| -14.8%
Verizon USA 56.0 -2.0% -4.9% -7.1% 4.5% lllinois Tool Works USA 128.1 -2.2% -2.3% -5.5%| -22.5%
Walmart USA 90.8 -1.2% -3.3% -7.1% -7.9% Deutsche Post DEU 246 -1.2% -3.0%| -13.5%| -37.7%
Exxon Mobil USA 74.0 -2.0% -3.4% -6.2%| -12.9%|Canadian National Railway CAN 101.0 -2.5% -34%| -10.5% -3.1%
Energy (5+9] : 2+ 722 £3 7|%) Consumer Discretionary (TH : 22 A4 53} 7|1F)
o W w oCET TN 6w w v
Royal Dutch Shell GBR 2,322.0 -0.9% -0.7% -3.5% -6.2% Amazon USA 1,520.9 -4.5% -7.4% -4.5% 27.9%
Petro China HKG 5.3 -1.1% 0.4% -6.5% -3.9% Toyota Motor JAP 6,840.0 0.2% 1.4% 3.8% -5.2%
Total FRA 48.6 -1.0% 1.8% -2.8% 5.5% Comcast USA 36.2 -0.4% -1.7% -6.2%| -11.8%
BP GBR 508.6 -0.8% -1.6% -3.1% -1.7% LVMH FRA 250.1 -0.7% 0.3% -5.4% 3.6%
China Petroleum HKG 6.5 -0.3% 1.9% -3.3% 9.3% Netflix USA 262.8 -1.5% -0.9% -8.2% 30.7%
Schlumberger USA 391 -0.1% -5.3%| -19.0%| -43.8%|Naspers ZAF 281,827.0 0.0% -1.2% 14%| -21.3%
Petrobras BRA 229 -0.8% -1.8%| -11.4% 38.2% |Booking Holdings USA 1,739.5 -3.7% -6.1% -6.2% -2.5%
Reliance Industries IND 1,129.9 1.6% 2.9% 0.2% 24.0% |Inditex ESP 23.6 -3.9%| -10.4% -8.0%| -17.6%
Equinor NOR 190.4 -2.1% -3.3% -8.8% 7.3% Volkswagen DEU 143.9 -1.2% 0.7% 1.1%| -14.6%
Shenhua Energy HKG 182 -0.1% 2.5% -17%| -13.9%|Daimler DEU 47.0 -0.2% 0.3% -7.1%| -33.5%
Conocophillips USA 63.1 -2.2% -3.5% -4.5% 14.1% |Charter Comm. USA 309.3 0.0% -1.0% -5.9%| -11.4%
CNOOC HKG 127 -0.9% -0.5% -3.2% 10.1% |Starbucks USA 64.5 -1.3% -2.2% -5.4% 11.9%
ENI S.P.A. ITA 14.0 -1.3% -0.8% -6.3% 0.9% Adidas DEU 185.8 -4.8% -5.9% -9.3% 11.1%
EOG Resources Inc USA 96.2 -3.9% -5.7% -8.5%| -12.0%|Lowe's USA 90.5 -3.1% 1.1% -3.0% -1.3%
Rosneft Oil Co. RUS 416.0 -0.5% -2.2% -1.2% 42.7%|Tesla USA 3484 -4.7% -5.0% -1.7% 8.7%
Gazprom RUS 1535 -1.2% -3.2% 0.2% 17.6% |TIX USA 443 -1.9% -3.0%| -13.9% 15.6%
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(Tl - 2= A2x 83t 71F)

Company 27} Close 1D w ALY IR 3] Company EPn 1D w M YTD
Nestle CHE 829 -1.1% -2.1% -1.8% -1.1% AT&T USA 29.9 -1.2% 0.5% -14%| -22.5%
AB Inbev BEL 61.1 -1.9% -3.0%| -10.8%| -34.5%|China Mobile HKG 753 0.4% -0.6% -2.1% -5.0%
Unilever NLD 48.5 -2.0% -1.1% -1.1% 4.5% NTT Docomo JAP 2,572.0 0.5% -0.2% 0.2% -3.3%
Pepsico USA 1129 -0.9% -3.8% -4.6% -4.4% Nippon Telegraph JAP 4,727.0 0.7% 0.6% 29%| -10.8%
Philip Morris USA 814 -1.3% -3.5% -5.7%| -22.0%|Softbank JAP 8,540.0 0.5% -3.3% -3.0% -4.3%
Kweichow Moutai CHN 590.5 -0.4% 1.3% 5.5%| -16.1%|Deutsche Telekom DEU 15.1 0.4% 0.4% 0.1% 1.8%
BAT GBR 2,628.0 -1.2% -3.6% -2.9%| -46.8%|Vodafone GBR 160.7 0.0% -1.1% 48%| -31.3%
L'oreal FRA 203.3 -0.5% -21% -21% 11.6% |KDDI JAP 2,665.5 1.0% 0.6% 5.5% -5.0%
Altria Group USA 524 -0.7% -3.0% -7.8%| -26.0%|America Movil SAB MEX 139 -3.3% 0.4% 23%| -18.8%
AmBev BRA 16.1 0.2% 0.9% -24%| -25.8%|T-Mobile USA 64.8 -1.3% -1.1% -6.3% 1.2%
Diageo GBR 2,809.0 -0.6% -0.6% 0.2% 4.9% Telefonica ESP 7.8 0.5% 2.7% 44% -4.4%
Costco Wholesale USA 202.2 -23%| -10.7%| -12.5% 7.4% Orange FRA 144 -0.7% -1.1% -1.5% -0.6%
Kraft Heinz USA 46.8 -13% -32%| -10.1%| -39.2%|Singapore Telecom SGP 31 0.7% 0.3% -0.6%| -15.0%
CVS Health USA 70.7 -1.7% -3.7%| -10.9% -3.8% Emirates Telecom ARE 17.0 0.7% 0.1% -0.5% -2.7%
Mondelez International USA 42.8 -1.7% -3.2% -3.3% 0.9% Saudi Telecom SAU 90.5 3.2% 7.4%| 11.9%| 34.9%
Health Care (4] : 242 Haya £3} 7|z) Bell Canada Enterprises CAN 55.8 -0.8% -1.4% 1.0% -6.7%
Company 37t Close 1D 1w M YTD Utilities (Ehg] : 22 A2 E8 7|1F)
Novartis CHE 858  -14%  -13%  -21%  41% 1D w M YD
Roche Holding CHE 248.2 -0.7% -1.0% -0.8% 0.7% Nextera Energy USA 175.7 -3.1% -4.0% -2.6% 13.3%
AbbVie USA 849  08%  -37%  -7.2%| -13.7%|Enel SPA A 50 -01%  43%| 114%| -18%
Amgen USA 190.1 -1.0% -3.1% -21% 7.4% Yangtze Power CHN 15.0 0.3% 4.8% 2.5% -4.1%
Novo Nordisk DNK 305.0 -1.6% 1.6% 5.6% -8.7% Duke Energy USA 88.1 -2.9% -3.0% 1.6% 5.8%
Abbott Laboratories USA 69.8 -1.4% -2.9% -3.2% 18.6% |Iberdrola ESP 71 1.0% 5.9% 6.2% 10.9%
Medtronic USA 919 -2.0% -3.8% -2.0% 11.7% |Southern Co/the USA 46.0 -2.8% -3.3% -1.9% -2.5%
Bristol Myers Squibb USA 509  -23%  -29%  -5.8%| -16.9%|Dominion Energy USA 740  -38%  -3.0% 05%  -7.8%
Sanofi FRA 774 -1.0% -0.9% -2.3% 7.9% EDF FRA 14.2 -0.3% 5.3% -5‘4%‘ 34.8%
Gilead Sciences USA 65.1 -0.7% -3.8% -5.9%| -12.1%|Engie FRA 129 -0.3% 4.9% 5.5% -9.6%
Bayer DEU 63.2 -0.1% 0.5% 0.7%| -37.6% |Exelon USA 456 -3.1% -2.7% -0.6% 15.2%
GlaxoSmithKline GBR 1,467.6 -0.8% -0.8% -6.0% 11.0% |National Grid GBR 835.3 -1.0% 1.0% 1.5% -3.1%
Astrazeneca GBR 6,043.0 -1.4% -1.0% -2.6% 18.4% |AEP USA 773 -3.3% -3.0% 0.4% 6.8%
Thermo Fisher USA 2289 -2.3% -3.6% -5.1% 18.6% |HK & China Gas HKG 16.2 0.6% 1.8% 6.5% 16.2%
Eli Lilly & Co. USA 108.4 -3.2% -5.4% -4.8% 28.0% [Sempra Energy USA 114.9 -3.0% -1.8% 0.1% 9.1%
Celgene USA 68.1 -0.1% -2.0% -2.2%| -35.8%|Financials (Thel = 22 AHejax 83t 71F)
Information Technology (CUREE P %/E3) Compa =7t 1D 1w M YTD
1D 1w M YTD Berkshire Hathaway USA  297,0000  -11%  -21% -95%  04%
Alphabet USA 1,025.7 -2.5% -3.4% -4.0% -4.4% Ind&Comm BOC CHN 54 0.4% 0.8% 0.6%| -13.1%
Tencent HKG 308.8 0.0% -0.8% 6.3%| -26.1%|Bank of America USA 245 0.0% -04%| -11.8%| -18.2%
Alibaba USA 144.0 -3.4% -5.2% -6.6%| -21.6%|Construction BOC HKG 6.5 0.2% 0.9% -1.2%| -13.1%
Facebook USA 140.2 -2.7% -1.3% 0.5%| -22.7%|Wells Fargo USA 46.6 0.2% -24%| -12.0%| -23.7%
Taiwan Semicon TWN 2235 0.4% 0.4% -1.1% -3.9% PingAn Insurance HKG 734 -0.9% -0.1% -47%| -13.4%
Oracle USA 45.7 -1.9% -1.6%| -10.6% -1.9% Agricultural Bank HKG 34 0.3% 2.4% -2.0% -7.5%
Nvidia USA 143.6 -2.0% -31%| -12.7%| -28.0%|HSBC Holdings GBR 648.8 -0.7% 0.7% -0.8%| -15.2%
SAP DEU 87.8 -1.8% -2.2% -4.0% -5.6% Citi Group USA 54.3 -1.4% -3.5%| -16.5%| -27.0%
Adobe Systems USA 2214 -3.7% -9.8% -7.3% 24.6%|Bank of China HKG 33 0.3% 1.5% -1.5%| -15.3%
Texas Instruments USA 91.9 -2.5% -2.8% -6.1%| -12.9%|Real Estate (SHl @ 242 AHeja 83t 7|1F)
Broadcom USA 2541 -03%  30%  7.0%  -48% i) w ™M YD
Paypal USA 84.1 -2.1% -1.6% -1.1% 13.9% |Ameican Tower USA 160.9 -3.4% -3.4% -1.9% 14.0%
ASML NLD 144.5 0.3% 1.1% -2.2% -1.0% China Vanke HKG 27.9 -1.2% 5.1% 49%| -18.8%
Baidu USA 169.9 -4.3% -4.0% -9.1%| -29.9%|Simon Property USA 175.0 -4.2% -6.7% -5.5% 1.5%
Qualcomm USA 57.0 -1.1% -0.6% 20%| -12.6%|SHKP Ltd HKG 113.9 0.4% 3.4% 6.8%| -13.4%
Micron Technology USA 339 -0.9% -3.8%| -14.1%| -22.4%|Country Garden HKG 9.5 -1.0% 3.7% 41%| -38.1%
Tokyo Electron JAP 13,585.0 1.8% -2.2% -5.7%| -33.4%|Crown Castle Int'l USA 110.9 -3.2% -4.5% -1.1% 1.8%
Nintendo JAP 32,070.0 0.3% -1.7% 0.7%| -22.1%|China Evergrande HKG 25.2 1.2% 1.4% 32.5%| -10.6%
Applied Materials USA 327 0.1% -4.0% -7.7%| -38.4%|Overseas land&Invest HKG 27.3 0.2% 5.8% 3.0% 3.6%
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