)

F&B Weekly

IHFE7H(ZHE) / S 2iolA 71

2018.12.17

Yoy

52w high 52w low

I
MERITZ

H2lz5353

SAME Analyst 2442
02.6098-6689 6414@meritz.co.kr

F&B News

CBOT 244 o/54 376.8 03%  -2.3% 27%  103% 74%  120%  7.8%  141% (SAL)ChE SE IR0 THE I|CH20| 4 JFHIEX| AbA Al7|S FE20| KT SRO| CHE 292k I|CHA| 513, 97t kN2 Bf2
A ¢/8H 527.8 0.0% -0.7% 4.9% 9.5% 23.6% 33.6% -8.1% 33.6% H&th F SHEI|SXQI IfMQt 0|2 2424 2% 2 Q0] CHEH LHRHEQI HMU0| L4024 7124 AL S X|X|
e ¢/ 900.5 -0.7% -1.8% 1.9% 8.6% -5.4% -6.9% -15.6% 10.6% (ATH) WASDE & TUA{Of|A] O] Z/FIA| | ATH 2|2F XHTI20| 242F 2.6%, 0.5% AFSHE|H 7121 5l @210 2 £k 01 0|3 7121 ALSA|I}
HHER ¢/lb 28.4 -0.9% -1.2% 3.0% 2.8%  -142%  -140%  -159% 5.3% JHISIE HojM AFIASD} IS D EE LA
NYBOT ag ¢/ 127 08% 7% 00% o BA%  166%  B1% - C17.5%  278% (i) 530) 0/ i Sol0l ARSI DICH Hsstn] R A SEE MO, £ 20| XIS sfelsto otef Mg 3% U2
3IX| UsD/Ib 139.2 0.4% -2.8% 4.2% -9.6% 2.3% -5.3% -18.8% 4.5% 20 3EJ} 4 4 OHEO]| 0|2 0|2t AZ0| QUO L} O ALX|S F8| 6T Ofj< TX|M X2
o usoib | 9701 C19% 6% 3% 0%%  232%  C18O%  2o5%  37% (e 33 alel 4o A 900 4 st Rl A HY0R AlBe| 140l 0]5 5. s 33U Yetelnol My wad
= | 0 - 0 — 0 - 0 0 — 0 - 0 0y
DALANEX = RUB/E | 31391 C0.9% - -26% - -93%  134%  29% - 97%  -200% - 2.9% soiq) oy mapm B0t o2 MoISte 5 SEAY 84S0l SXEICI O 43 YHOR AgHOL st oN 2 AL 212 o2t
L RMB/E 2,913 04%  -05% -118%  -12.8% 13%  -09%  -20.3% 4.9%
EPeN RMB/E 1,880 -0.2% 01%  -1.1% 2.2% 8.2% 96%  -41%  12.0%
Mal Ex ) UsD/E 1,835 00%  -42%  -06% -164%  -249%  -216%  -29.2% 4.3% IEEEE
z2EM k]l RMB/kg 210 0.0% 08%  -0.3% 24%  -32%  -31%  -45%  24.9%| (coRmE 2/a/mpl A0 HlHD 2208) S| 3074 SHo] =X 0 2000242 1}
zfo| 4! RMB/kg 8.0 -12%  -30%  -3.0%  -06%  -154%  -239%  -243% 74%| (KT8G)'Y 510/ 22| T THOf HA| QST IS ALK o2t HojoA| 19t Cf 22 RS DfE
2}0|4I(Feed Trade) RMB/kg 83 -06%  -09% 0.0% 6.8% -108%  -162%  -16.8% 8.4% o A
- CIMYME) CIDE OfXHH 313 0|2 £%, LA SIX| ©QITH BF Y2, 4ekh ATL| 21 A% B2 ot
2oll(CIz2EoN RMB/kg 8.8 00%  00%  00%  35% -120% -102% -12.0%  10.0% :m'x)'ém :flr e owju pelsanEs ge s B By
ES{RE-E a 3 295242, 17 398242, 181 600242
HlE|RL RMB/kg 209 0.0% 00%  -120%  174%  -61%  -7.9%  -188%  21.2%| ' C—EESTHAAT T AR A T °
= X5} JOI[HAF DL O A AL
prerey RMB/kg 7.7 0.0% 0.0% 00%  -2.5%  -39.4%  -419%  -41.9% 1.3%| (SBE) 3= S SUEIH BAMY 2 A5 Y
EYET RMB/kg 57.5 0.0% 00%  -25%  -2.5%  -531%  -531%  -53.1%  23.7%| CHEEZ)11/1201F S5 po 172008 7|2, 18108 B A5 AN Y4 HRES 68.4%, HHHOIE/HH 24 RS 56.3% 2y
FI=XE EFX[0f7H(Atuna) USD/E 1,425 0.0% 00% -123%  -1.7% -162% -208%  -20.8% 9.6%
27(&8] W KRW/kg 2,190 00%  101%  47.0%  47.0%  69.8%  69.8%  -84%  840%
E9(H8| Zoip KRW/kg 3,822 -27%  -3.9% 11%  -328%  -14% -100%  -36.5% 7.2%
ZEX|F OH|ic At FERFA
uE &2 Index o741 04% - 10% - 05%  28% - 58%  42% 0% 100%| (oo smmsn, 2 Roto] U 2ol HE YK 212 €14 D1 K4 81 214 02 HAIEIB! OPYS HY. Fufeng, Dongiao
e 1340 02%  06% 0% 19%  06%  09%  -10%  83% sgopy o HAYMS LR HE0) FUF. HUT HIF B4 78 11/1URE N, HEIQHS 53 2 HAYNSE 23 5712
RMB/221 69|  04%  05%  -06%  08%  62%  45%  -1.0%  10.2%| izt opk HY. Xinhecheng 2 M X O, Ziguang $XH M4t EIAE T4 118 CIMUTIE 53 A% U 33 571, 128 Evonik
g2/Re 117 05%  -06%  00%  -28%  -58%  -40%  -06%  06% 33240l HEIQS £F HT HIE 13% — 16%E O AN FF L HEYH SF OAXIE MDA, YL B WM £
e 1,130.8 0.7% 0.5% -0.2% 0.2% 5.9% 3.9% -1.2% 7.2%| CHH|SHAHD H|Z 242, MH|QHS UB HIZEH|IL 2LO| ARSI THOY X, TH|2F AR OfM| 7| X SX| MY, EYETIS MAS
21/RMB 163.7 0.1% 0.0% 05%  -01%  -02%  -06%  -5.4% 1.7%| HAEOILL o3t £2 2 7124 57-60RMB/kg 2% 9X| 5. 22 22702 SERIE Meihua®l Tongliao B 2% U5 S5} Xy,
24/l 100 0.9% 0.0% 02%  -1.2% 5.4% 3.0%  -35% 6.2%| T7I2ERIZUH AL NI S0t Ol AT D124 oM obY By
210}/ 12.9 -0.3% -0.6% -1.2% -2.2% 15.1% 3.2% -4.7% 3.7%
Charts Xt2: Bloomberg
(12.1.1=100) S54, 29 (2012.1.1=100) (I2t/kg) £ alo|Al (Wind) (12t/kg) =3 HEIRL! (Wind (RMB/kg) =3 5jx|27| (Bloomberg) S A= Y HAY ARE X o et ot
Sy, 2 =5 2jo] 3 HE|2L! ( ) 3 Hix|27| 9 K
150 16 By . Al gL PAtE S X2 1 3E
N . s2eg 20t ARslAle] 27} glom 20184
o —sas e 1 2ol 120 LR 26 F9E8 128 172 8%l = X280 9ZE FZ0
” 100 2 2715 (DR, CB, IPO, NBEY S) 2
10 1 J 12 80 2 RASt0f K|t 674 B 7F FAIR EO{I|
L - 20 QHELICH SAHE 2018 128 172 HAY
9% 'V‘}M" / WA 10 18 S X0l ASE F2O N2 1%014
o “ 16 2R3k UK FELICH GRS TAHEA
70 8
20 14 SRt 20184 122 179 BA & K20
0+ I — o — w0 AE =2 Azs 27k UX
141 '147 "15.1 '15.7 '16.1 '16.7 '17.1 '17.7 '18.1 '18.7 141 '147 151 1567 6.1 '16.7 '17.1 '17.7 '18.1 "18.7 141 147 '151 5.7 '16.1 6.7 '17.1 "17.7 "18.1 '18.7 141 "14.7 '15.1 '15.7 '16.1 '16.7 '17.1 '17.7 '18.1 '18.7 ELCHE X0 AME WSS =219
o|7ig FestA westn 9o, 9wl
(12.1.1=100) CHS, 15 (2012.1.1=100) (BI2¥/kg) =3 ERIEE (Wind) (#l2tkg) =2 4|24 (Wind) (E21/E) %] 047} (Atuna) TR Aol aglol AysIREs
150 5 = AR solgtLict (S Ak ZF )
L ye ag Eysw 30 st ——huxiopt S xpELE SXALSO| EAITC) H2t
130 ! h - 200 S yEAZE 2Ho wELs
100 REYUCh & xR0 +SE UHSL Hat
1o L 20 fa BMAMENS RHAZN X7 BHE 2
% 15 1,000 lom HEolLt ehEN e 3R
v 50 10 ' QLT 5 AEE O|83INE 22 5
70 M, Wi 500 xZot pRist Extol 25 2FE AN
° BHHO 2 3hAI7| HHRILICE
50 + 0 + T T T T T T T T T 0 + T T T T T T T T T 0 + T T T T T T T
'14.1 '14.7 '15.1 '15.7 '16.1 '16.7 "17.1 '17.7 '18.1 '18.7 "14.1 '14.7 '151 "15.7 "16.1 '16.7 '17.1 "17.7 '18.1 "18.7 "14.1 "14.7 '15.1 '15.7 '"16.1 "16.7 '17.1 '17.7 '18.1 '18.7 111 121 "131 141 151 6.1 171 '18.1



