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AEHXE 12902 Trailing P/B vs. ROE Chart: Gt Z[CHX|2 HO{T P/B2t ROES| 1|2
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DS 52,015 63 3.2 400% 655,389
M 27,934 63 3.2 100% 87,992
CE 12,390 63 3.2 100% 39,029
J|E} 10,684 63 32 100% 33,655
et 103,023 816,064
Z:DS 220 SEHIZL HE2| 500%2 AIAHLS/HE2| 300%2 BRO2 IhY
Itz I125H 2IMXE
T HE X HMYUK| Update (@9 dota)
4Q18E 2018E
=3H +¥z THUE Fa =S Xto| =FH +¥z 5HE
o=y 64,827 63,994 -1% 65,416 -2% 249,333 248,501 0%
Semiconductor 23,176 22,402 -3% = - 90,719 89,946 -1%
Display Panel 10,326 10,399 1% = - 33,616 33,690 0%
IT&Mobile 23,898 23,874 0% = - 101,256 101,232 0%
Consumer Electronics 11,871 11,705 -1% = - 42,193 42,027 0%
I0|9 15,550 14,320 -8% 15,446 7% 63,636 62,406 -2%
Semiconductor 12,065 10,719 -11% = - 48,871 47,526 -3%
Display Panel 928 1,028 11% = - 2,479 2,558 3%
IT&Mobile 1,930 1,934 0% = - 10,590 10,595 0%
Consumer Electronics 597 609 2% = - 1,945 1,956 1%
FYo|E 24.0% 22.4% 23.6% 25.5% 25.1%
g71=0(9 11,650 10,747 -8% 11,722 -8% 47,532 46,629 -2%
212028 18.0% 16.8% 17.9% 19.1% 18.8%
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Tt HE X 0] U MY (e yow)
1Q18 2Q18 3Q18  4QI8E  IQI%E  2QI9E  3QI9E  4QI%E 2017  2018E  2019E
Ofi= 60564 58483 65460 63994 60,173 57291 59,724 62,424 239575 248501 239,612
%Q0Q/%YoY -8% -3% 12% -2% -6% -5% 4% 5% 19% 4% -4%
Semiconductor 20783 21992 24768 22402 19,257 20021 22,155 22723 74256 89946 84,156
Memory 17331 18501 21050 18751 15537 16216 18259 18940 60,293 75633 68951
S.LSI/Foundry 3,072 3,167 3,529 3,302 3,311 3,458 3,702 3,428 12,601 13,070 13,898
Display Panel 7,537 5666 10,088 10,399 8,820 7,618 9,102 10,204 34,465 33,690 35745
LCD 2,127 1,876 2,182 2,229 1,855 1,539 1,707 2,108 10,416 8,414 7,209
OLED 5418 3,652 6,742 6,521 5,965 4,781 6,185 6,401 22963 22334 23332
IT & Mobile 28450 23995 24913 23874 28572 2309 22902 22534 106,668 101,232 97,105
SIS 27,661 22,670 23993 23418 27721 22407 21,708 21586 103,705 97,742 93,423
HEL=/7E 789 1,325 920 457 850 689 1,194 948 2,963 3,491 3,682
Consumer Electronics 9,742 10,401 10,179 11,705 9,434 10,055 9,659 11,241 45109 42,027 40,389
VD 5,840 5,942 5,981 7,214 5311 5,372 5,423 6,758 27,527 24977 22,863
i==s=Ply 31909 31275 35194 36323 34747 33666 33,659 36034 129291 134701 138,106
oiEete 53% 53% 54% 57% 58% 59% 56% 58% 54% 54% 58%
UiE==lel Bl 28,654 27208 30,266 27,672 25426 23626 26065 26389 110,285 113,799 101,507
THOfH QR | 13012 12,339 12691 13382 12526 11,622 12072 12407 56,640 51424 48,626
Fol 15642 14869 17575 14320 12922 12019 14004 13989 53645 62406 52,934
%Q0oQ/%YoY 3% -5% 18% -19% -10% ~7% 17% 0% 83% 16% -15%
Semiconductor 11550 11,606 13,650 10,719 8,743 8950 10,217 10,336 35204 47,526 38247
%QoQ/%YoY 6% 0% 18% -21% -18% 2% 14% 1% 159% 35% -20%
Display Panel 408 136 1,101 1,028 324 221 1,086 1,135 5,433 2,558 2,767
%Q0Q/%YoY ~71% -67% 712% ~7% -68% -32% 391% 5% 144% -53% 8%
IT & Mobile 3,770 2,669 2,221 1,934 3,446 2,255 2,103 1928 11827 10595 9,732
%Q0Q/%YoY 56% -29% -17% -13% 78% -35% -7% -8% 9% -10% -8%
Consumer Electronics 275 513 559 609 387 578 587 583 1,653 1,956 2,135
%QoQ/%YoY -46% 86% 9% 9% -36% 49% 2% -1% -37% 18% 9%
FHollE 26% 25% 27% 22% 21% 21% 23% 22% 22% 25% 22%
Semiconductor 56% 53% 55% 48% 45% 45% 46% 45% 47% 53% 45%
Display Panel 5% 2% 1% 10% 4% 3% 12% 1% 16% 8% 8%
IT & Mobile 13% 11% 9% 8% 12% 10% 9% 9% 11% 10% 10%
Consumer Electronics 3% 5% 5% 5% 4% 6% 6% 5% 4% 5% 5%
RIQIMIXR Xig=0]2 16,176 15407 17,969 14,685 13251 12,321 14305 14291 56,196 64,237 54,168
HelMHS 4,487 4363 4819 3,938 3,553 3,304 3,836 3,832 14009 17,607 14526
YIl=0|q 11,689 11,043 13,151 10,747 9,698 9,017 10,469 10,459 42,187 46,629 39,642
YIIE0|2E 19% 19% 20% 17% 16% 16% 18% 17% 18% 19% 17%
ESne D] 12611 12270 11,389 11,007 9,932 9235 10,722 10,712 36685 47,276 40,602
DNL: BN 12517 12,189 11,210 10,834 9,776 9,090 10,554 10544 35888 46,749 39,964
KRW/USD 1,070 1,082 1,121 1,128 1,120 1,125 1,120 1,115 1,130 1,101 1,120
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TR HE X FO| o WY (@er v

1Q18 2Q18 3Q18 4Q18E 1QI19E 20Q19E 3Q19%E 4Q19E 2017 2018E 2019E
= 60,564 58,483 65,460 63,994 60,173 57,291 59,724 62,424 239575 248501 239,612
%YoY 20% 4% 5% -3% -1% 2% -9% -2% 19% 4% -4%
Semiconductor 20,783 21,992 24,768 22,402 19,257 20,021 22,155 22,723 74,256 89,946 84,156
Memory 17,331 18,501 21,050 18,751 15,537 16,216 18,259 18,940 60,293 75,633 68,951
DRAM 11,079 12,043 14,257 12,865 11,075 11,339 12,501 12,991 36,827 50,244 47,906
NAND 6,252 6,458 6,793 5,885 4,462 4,877 5,757 5,949 23,466 25,389 21,045
S.LSI/Foundry 3,072 3,167 3,529 3,302 3,311 3,458 3,702 3,428 12,601 13,070 13,898
Display Panel 7,537 5,666 10,088 10,399 8,820 7,618 9,102 10,204 34,465 33,690 35,745
LCD 2,127 1,876 2,182 2,229 1,855 1,539 1,707 2,108 10,416 8,414 7,209
OLED 5,418 3,652 6,742 6,521 5,965 4,781 6,185 6,401 22,963 22,334 23,332
IT&Mobile 28,450 23,995 24,913 23,874 28,572 23,096 22,902 22,534 106,668 101,232 97,105
FUAEE 27,661 22,670 23,993 23,418 27,721 22,407 21,708 21,586 103,705 97,742 93,423
HIEHZ/7IEL 789 1,325 920 457 850 689 1,194 948 2,963 3,491 3,682
Consumer Electronics 9,742 10,401 10,179 11,705 9,434 10,055 9,659 11,241 45,109 42,027 40,389
VD 5,840 5,942 5,981 7,214 5311 5,372 5,423 6,758 27,527 24,977 22,863
Fo|9 15,642 14,869 17,575 14,320 12,922 12,019 14,004 13,989 53,645 62,406 52,934
%YoY 58% 6% 21% -5% -17% -19% -20% -2% 83% 16% -15%
Semiconductor 11,550 11,606 13,650 10,719 8,743 8,950 10,217 10,336 35,204 47,526 38,247
Memory 11,065 11,345 13,072 10,426 8,349 8,492 9,666 10,038 33,525 45,907 36,545
DRAM 7,689 8,310 10,048 8,463 7,173 7,327 8,180 8,532 22,328 34,509 31,213
NAND 3,376 3,035 3,024 1,963 1,175 1,165 1,486 1,505 11,197 11,398 5,332
S.LSI/Foundry 347 317 476 188 292 285 415 263 1,198 1,328 1,254
Display Panel 408 136 1,101 1,028 324 221 1,086 1,135 5,433 2,558 2,767
LCD 107 -57 31 -15 =77 -53 13 21 1,374 66 -96
OLED 301 193 1,070 1,043 401 274 1,073 1,114 4,024 2,607 2,863
IT&Mobile 3,770 2,669 2,221 1,934 3,446 2,255 2,103 1,928 11,827 10,595 9,732
Consumer Electronics 275 513 559 609 387 578 587 583 1,653 1,956 2,135
I0I1E 26% 25% 27% 22% 21% 21% 23% 22% 22% 25% 22%
Semiconductor 56% 53% 55% 48% 45% 45% 46% 45% 47% 53% 45%
Memory 64% 61% 62% 56% 54% 52% 53% 53% 56% 61% 53%
DRAM 69% 69% 70% 66% 65% 65% 65% 66% 61% 69% 65%
NAND 54% 47% 45% 33% 26% 24% 26% 25% 48% 45% 25%
S.LSI/Foundry 11% 10% 13% 6% 9% 8% 1% 8% 10% 10% 9%
Display Panel 5% 2% 11% 10% 4% 3% 12% 11% 16% 8% 8%
LCD 5% -3% 1% -1% 4% -3% 1% 1% 13% 1% -1%
OLED 6% 5% 16% 16% 7% 6% 17% 17% 18% 12% 12%
IT&Mobile 13% 11% 9% 8% 12% 10% 9% 9% 11% 10% 10%
Consumer Electronics 3% 5% 5% 5% 4% 6% 6% 5% 4% 5% 5%
KRW/USD 1,070 1,082 1,121 1,128 1,120 1,125 1,120 1,115 1,130 1,101 1,120
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+EHX AY E2YE Key Data
1Q18 2Q18 3Q18  40QI8E 1IQI9E  2QI19E  3QI%E  4QI%E 2017 2018E 2019
DRAM
Z51 [H2HIH. 1Gb Eq) 10,312 10,878 12,401 12,153 11,825 12,688 14338 14911 38956 45745 53,763
%Q0Q/%YoY -1% 5% 14% —2% -3% 7% 13% 4% 15% 17% 18%
ASP/1Gb [USD] 1.0 1.0 1.0 0.9 0.8 0.8 0.8 0.8 0.8 1.0 0.8
%Qo0Q/%YoY 6% 2% 0% -8% -11% -5% -2% 0% 48% 19% -20%
Cost/1Gb [USD] 0.3 0.3 0.3 03 03 03 03 03 03 0.3 03
%Q0Q/%YoY -10% 3% -5% 6% -8% -5% -4% 0% -3% -5% -11%
FY0[2/1Gb [USD] 0.7 0.7 0.7 0.6 0.5 0.5 0.5 0.5 0.5 0.7 0.5
Fo|A=E 69% 69% 70% 66% 65% 65% 65% 66% 61% 69% 65%
NAND
ESIZH[ DI, 1Gb Eq] 18,188 21,098 25,528 26,804 24,660 28,852 34,911 37,355 65,424 91,617 125,778
%Q0Q/%YoY -5% 16% 21% 5% -8% 17% 21% 7% 27% 40% 37%
ASP/1Gb [USD] 03 0.3 0.2 0.2 0.2 0.2 0.1 0.1 03 0.3 0.1
%Qo0Q/%YoY —2% -12% -16% -18% -17% —7% —2% -3% 23% -21% -41%
Cost/1Gb [USD] 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.2 0.1 0.1
%Q0Q/%YoY -5% 1% -12% —2% -8% -4% -4% -2% -14% -16% -20%
Fol2/1Gb [USD] 0.2 0.1 0.1 0.1 0.0 0.0 0.0 0.0 0.2 0.1 0.0
FYo|AUE 54% 47% 45% 33% 26% 24% 26% 25% 48% 45% 25%
LCD
E6tHH ['000m?] 7,829 7,050 7,991 8,712 7,287 6,386 7,231 8,978 31,066 31,583 29,881
%Q0Q/%YoY 7% -10% 13% 9% -16% -12% 13% 24% -4% 2% -5%
ASP/m? [USD] 254 246 244 227 227 214 211 211 296 242 215
%Q0Q/%YoY -1% —3% -1% 7% 0% —6% 2% 0% 2% -18% -11%
OLED
E6tHH ['000m?] 931 786 892 794 778 739 850 893 3,295 3,403 3,260
%Q0Q/%YoY -12% -16% 14% -11% 2% -5% 15% 5% 11% 3% -4%
ASP/m? [USD] 5,436 4,294 6,742 7,282 6,845 5,750 6,497 6,432 6,190 5,945 6,393
%Q0Q/%YoY -29% -21% 57% 8% -6% -16% 13% -1% 33% 4% 8%
Smartphone
=35)2k (o)) 78 72 72 72 74 68 69 70 318 294 280
%QoQ/%YoY 5% —9% 1% 0% 2% -8% 1% 2% 3% 7% -5%
ASP/Unit [USD] 280 248 246 236 297 247 237 232 243 253 254
%Q0Q/%YoY 10% -12% -1% -4% 26% -17% -4% 2% 5% 4% 1%
TV Set
=35)2k (o)) 10 9 10 13 9 8 9 13 48 43 4
%QoQ/%YoY -29% —6% 5% 36% -30% 7% 5% 41% 0% —9% -4%
ASP/Unit [USD] 563 603 557 491 520 564 544 483 519 566 547
%Q0Q/%YoY 1% 7% -8% -12% 6% 8% -3% -11% -5% 9% -3%
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A TX} QIR 2HEZIL 56,0009 HIA|

2017 2018E 2019E 2020E 2021E 2022E
Sales [42f¢l] 239,575 248,501 239,612 249,437 256,670 264,627
Growth 18.7% 3.7% -3.6% 4.1% 2.9% 3.1%
EPS [#] 5,992 6,879 5,826 6,431 6,631 6,830
Growth 89.6% 14.8% -15.3% 10.4% 3.1% 3.0%
BPS [#] 28,126 38,300 43,145 46,634 51,964 57,494
Growth 21.6% 36.2% 12.7% 8.1% 11.4% 10.6%
ROCE(Return On Common Equity) 20.7% 20.2% 15.1% 15.2% 12.8% 11.9%
COE(Cost of Equity) 8.8% 8.8% 8.8% 8.8% 8.8% 8.8%
Residual Earnings(ROCE-COE) 11.9% 11.4% 6.3% 6.4% 3.9% 3.1%
PV of Residual Earnings 3,469 2,155 2,232 1,382 1,094
Equity Beta 1.1
Risk Free Rate 2.0%
Market Risk Premium 6.0%
Terminal Growth 3.0%
Cost of Equity 8.8%
Continuing Value 19,324
Beginning Common Shareholders' Equity 28,126
PV of RE for the Forecasting Period 10,331
PV of Continuing Value 12,658
Intrinsic Value per Share — 6M TP 55,627
Z: Equity Betae 3@ 17t Beta @, Risk Free Rate2 109E =2 £ &, Market Risk Premium A|7tEH 1X8l 0|4 3
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LA AN (el doted) TR HEHE (Sl doted)
128 Fit, IFRS oA 2016 2017  2018E  2019E  2020E 128 M, IFRS A& 2016 2017 2018E 2019  2020E
e 201,867 239,575 248501 239,612 249,437 QEXtAt 141,430 146,982 172,419 194,454 206,089
eI 120,278 129,291 134,701 138,106 140,177  SZ2USZMKLA 32,111 30545 45068 67,992 76,118
EESILT 81,589 110,285 113,799 101,507 109,259  QEZgXtA 56,071 52,639 53,165 54,069 54,610
IO H| I U EE| | 52,348 56,640 51,424 48,626 50,620  OHEA{EULSSAIH 32,742 37394 45961 44,317 46,134
40[2Y(& 1) 29,241 53645 62,406 52,934 58,639  x{mApAF 18354 24983 26,751 26,655 27,748
2102 (HA) 29,241 53,645 62,406 52,934 58,639  J|E}QEH|Z XA 2,151 1,421 1,474 1421 1,480
e Pe] 1,473 2,551 1,831 1,234 1,528 HIQEXHA 120,745 154,770 165,023 169,458 181,066
O|Xt4=2) 1,504 1,614 1,636 1,651 1,675 HI|0EHHAT|EH|FSHE 3,875 5555 6,011 579 6,033
IS 249 240 129 131 132 134 EXpRpAL 13,199 15487 16,299 16,332 17,052
Qlgtol) 9,052 7,279 7,883 7372 7,674  QuXpA 91,473 111,666 118366 123,884 134,354
O|Xtt| & 588 655 680 656 682  STpAL 5344 14,760 15029 14,581 14,398
QA 9,232 7,269 7,932 7578 7598  J|E{H|QEKHA 6,854 7301 9319 8866 9,229
THH 7| K| e 20 20 201 384 224 233 xpAEEH| 262,174 301,752 337,442 363912 387,154
EXIUT|EFRFAY E0 2,120 192 299 283 295 Q=uy 54,704 67,175 71,908 68315 68,971
SSYSTYIIUEES80(Y -58 -210 172 -83 -87  DUMBUIEIREMT 32582 39,023 38893 36,641 37,569
J|E} -1,586 1,270 -63 -111 -116  ooxa 12,747 15768 18,498 18,263 17,486
101K XI 2t E0]|2 30,714 56,196 64,237 54,168 60,168  QEAMxI|x2 1,233 279 293 282 249
HolnHIg 7988 14,009 17,607 14526 16,134  J|EtSEER| 8,142 12,106 14,225 13,129 13,668
SEHOIME (%) 26% 25% 27% 27% 27% HIQSSH 14,507 20,086 18,238 17,677 18,147
gol=oe 22726 42,187 46,629 39,642 44,033  EJ|OHUHEUH|IQEMZ 3317 2,044 1,747 1,685 1,754
XY= EX| £40]2)(2 ) 22,416 41345 46,158 39,090 43,154 Ap{QUEI|RIQIE 1303 2,768 936 1,042 1,030
EBITDA 49,954 75762 88805 80,856 86,553  J|E{H|QEEA 9,887 15274 15555 14,950 15,363
#122:0/2|(Cash Earnings) 43,439 64304 73,059 67,618 71,947 ==y 69,211 87,261 90,147 85991 87,118
X[ 20(Q 21,200 42,200 46,288 39,496 43881  xt=a 898 898 840 840 840
SUB(%, YoY) SN Ednl = 4,404 4,404 4,404 4,404 4,404
TESY! 0.6 18.7 3.7 -36 41 ooz 193,086 215811 248503 278,847 300,693
FYolel(= ) 10.7 83.5 163 -152 108 J|EfRtE -11,963 -13,899 -13,899 -13,899 -13,899
402y (3HAl) 10.7 835 163 -152 109 XHIFEZEX|IEXH2EH 186,424 207,213 239,848 270,192 292,038
EBITDA 515 51.7 17.2 -9.0 7.0 HIXHEFXEXEEH 6539 7278 7,448 7,729 7,998
XHIEZX|E ©7|20]2 19.9 84.4 1.6 -153 104 xp==3 192,963 214,491 247,296 277,921 300,036
EPS 247 89.6 148  -153 104 2x32 ~72,900 -64,370 -78,508 -102,475 -111,964
+Z&01Y 13.2 99.1 9.7 -14.7 1.1 &xa 15282 18814 19,726 19,586 18,764
SIZSER (el yole) XK H (SH9l: 2, B, %)
128 &L IFRS HE 2016 2017  2018E  2019E  2020E 128% &M, IFRS A& 2016 2017 2018E 2019E  2020E
o= ase 47,386 62,162 52918 65013 69,049 Foix|mE(g)

71202 22,726 42,187 46,629 39,642 44,033  gps 3,161 5992 6879 582 6,431
2TpA2H| 19313 20594 25125 26,632 26,635  BPS 23,131 28,126 38300 43,145 46,634
S RLAA2HH| 1,400 1,524 1,304 1,343 1,279 Z=YEBITDA 6,095 9,934 12,257 12911 13,821
Q|st20] 180 -9 49 206 -77  CFPS 5301 8432 10,084 10,797 11,489
RpAk g0l -2,120 -192 -299 -283 =295  DPS 570 850 1,420 1,440 3,500
X220l -20 -201 -384 -224 -233  ZJHf4(HH)
YASER ALY S -1,181 -10,621 -9,150 -1,402 -1,671  PER 11.4 85 5.8 6.9 6.2
J|E 7,088 8881 -10,356 -902 -623  PBR 1.6 1.8 1.0 0.9 0.9
EXgEsasE -29,659 -49,385 -35572 -32326 -38597  EV/EBITDA 43 4.1 33 33 3.0
EXpRFALS] K& -4,144 1,616 -825 -582 -896  PCFR 6.8 6.0 4.0 3.7 3.5
QYA HE 271 308 370 565 568  201X(%)

S8t XS -24,143 -42,792 -31,825 -32,150 -37,105  Qio|olE(& 1) 145 22.4 25.1 22.1 235
SsxtAe KE ~1,041 -983  -1,573 -895  -1,095  HQ0|QAS(SHA) 14.5 224 25.1 22,1 235
J|E -602 -7,534 -1,719 736 -69  EBITDA margin 24.7 31.6 35.7 337 34.7
Hegssase -8,670 -12561 -2,824 -9,763 -22326 0|2l 1.3 17.6 18.8 165 17.7
ChIXtU2el S0t 1,351 2,731 2,730 -235 =777 X7|XHE0|2E(ROE) 12.2 20.7 20.2 15.1 15.2
MkteIZe| =0t 789 -142  -1,818 95 -45  E3}XH=20|2E(ROIC) 20.1 32.8 31.2 24.8 25.9
Rzl 7t 0 0 0 0 0 ormEm

Hig 2 X2 -3,115 -6,804 -8892 -9,018 -21918  =xjH|e 35.9 40.7 36.5 30.9 29.0
J|E -7,695 -8345 5157 -605 413 axpladie -37.8 -300 -31.7 -369 -373
HI U T MRAO| 2SI} 9,475 -1,566 14,523 22,924 8,125  O|XtEAH{S(HH) 49.7 81.9 91.8 80.8 85.9
I| XS USZ A A 22637 32111 30545 45068 67,992 HEHMH)

7| USZUSZ A A 32,111 30545 45068 67,992 76,118  OjExjp|xe 6.1 6.8 6.0 5.3 5.5
Gross Cash Flow 48567 72,783 62,069 66,415 70,719  IjmXtAS|EE 10.9 1.1 9.6 9.0 9.2
Op Free Cash Flow 15984 7,993 29,159 32,228 30,957  OHQIX{Z3I|HE 6.6 6.7 6.4 6.3 6.7




Zba =Rl APYTXL (005930) 2018.12. 14
o TAk= 12€ 13 X AETXL LHFAS 1% Ol ERotD UX| AUSLICH
o Tt & AEE J[UEXDL E= HBXIO|AH A MiEeH ArAo] giELICt
o = K50 FEEXEMAE XIE Y Al 5 XMl AGE 7|USS SEFAEE & HEE Rt UX| F&LCh
o = X200 AAE HEES 2219 oAS Mot gtgstn AUon, o BYst ergfolLt 2H4i0] ZgE|ASES SolgtLct
EXro|AHSHE(270H) SHEFI130[(2713)
75'-;% |2&(%)
s=% uxt wxo  sEEt B
Azl ot
AMETF 2016-11-30  BUY(Maintain) 39,0009 6 1639 7%
(005930)  2016-12-20  BUY(Maintain) 39,0008 6 -1513 646
2017-01-09  BUY(Maintain) 39,0008 6JH®  -1438 05
2017-01-19  BUY(Maintain) 39,0008 6HE 1397 05
2017-01-25  BUY(Maintain) 42,0009 674 532 50
2017-02-01  BUY(Maintain) 440009 6J4®  -1052 -1032
2017-02-06  BUY(Maintain) 44,0009 674 974 327
2017-03-28  BUY(Maintain) 480009 6 -1326  -1221
2017-04-07  BUY(Maintain) 480009 6 1316 867
2017-04-28  BUY(Maintain) 520008 6 -1258 958
2017-05-24  BUY(Maintain) 520008 6 -1250 958 () sre e
2017-06-08  BUY(Maintain) 52,0008 6ME  -1246 958 100,000 - e
2017-06-15  BUY(Maintain) 560008 6MY  -1557 -1375 — =25
2017-07-07  BUY(Maintain) 56,0008 6 -1324 857 80,000 4
2017-07-27  BUY(Maintain) 58,0008 6 -18% -14.14 0000 |
2017-09-10  BUY(Maintain) 62,0008 6 -1678 -1161 :
2017-10-13  BUY(Maintain) 62,0008 6 -1485 771 40000 4
2017-11-06  BUY(Maintain) 70,0008 6 -2052 -89 '
2017-11-29  BUY(Maintain) 70,0008 6HY  -2097 -1891 20,000
2017-12-01  BUY(Maintain) 76,0008 6 3339 3142 0
2018-01-15  BUY(Maintain) 68,0008 6HE  -2680 -2468 1812714 1712714 \8/6/14 1812714
2018-01-31  BUY(Maintain) 68,0008 6 2746 2468
2018-02-07  BUY(Maintain) 68,0008 6 -2849 -2468
2018-02-13  BUY(Maintain) 68,0008 6 -2937 2468
2018-03-07  BUY(Maintain) 680008 6MY¥ 2837 -2385
2018-04-09  BUY(Maintain) 680008 6 -2703 2206
2018-05-29  BUY(Maintain) 68,0008 6 2717 -2456
2018-06-21  BUY(Maintain) 68,0008 6 -2879 -2456
2018-07-06  BUY(Maintain) 680008 6  -3075 -2456
2018-08-20  BUY(Maintain) 680008 6MY 3093 -245
2018-08-28  BUY(Maintain) 680008 oMY 3116 -245
2018-09-20  BUY(Maintain) 680009 6 3125 -245
2018-10-08  BUY(Maintain) 680009 6 -3205 -2456
2018-11-01  BUY(Maintain) 620008 6 -2959 -27.10
2018-11-26  BUY(Maintain) 58,0008 6 2672 2560
2018-12-03  BUY(Maintain) 58,0008 6 2665 -2543
2018-12-05  BUY(Maintain) 58,0008 6 -2830 -2543
2018-12-14  BUY(Maintain) 56,0002 64
FlE 2970IE 1E02 J2I8e LENRS.
EXelA A H8I|E
719 ZEI|1E(6ME) g4z HEI|E(6H7)
Buy(0H=) AIBTHEI +20% 014 7t 4% oly Overweight (HI52ItH) AISTHE] +10% OI4 Emt49f ofly
Outperform(Al&+=2AE 42l) APETHE] +10~+20% =7t &5 ol Neutral (5&) AIRCHE] +10~-10% HiS Ol 4t
Marketperform(A| &2 &) AlETHE] +10~-10% FIt B o4 Underweight (H|5%2) AIHTHH| -10% O|4 XDtstet ofl 4
Underperform(AIE=2A& o6t2])  AIFCH| -10~-20% 7t St2F o4

-

Sell(Tf) AIETHE| ~20% OI8t 27t 312 ofl4

EXISZ Hlg E3 (2017/10/01~2018/09/30)

Eisa 2 HI2(%)
O~ 164 95.91%
3 5 2.92%
U= 2 1.17%
8 JI2zud



