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Global Indices (5t : pt) KOSPI KOSDAQ
[ [ close] 1D 1w M 3M YTD 3y| 2070 680

KOSPI 2,052.97 00%  -23%  -13%| -10.1%| -16.8% 5.4%

KOSDAQ 66101  -14%  -57%  -15%| -19.4%| -17.2% 1.2% 2060 | 670 \

Dow Jones 2437024  -02%  -26%  -40%  -62%  -14%| 41.2% M M M
Nasdaq 7,031.83 02%  -18%  -23%| -11.8% 1.9%| 42.5%| 2,050 Y 660

S&P 500 2,636.78 00%  -23% -33% -87%  -14%| 31.0%

Unitied Kingdom 6,806.94 13% -1.7% -3.5% -6.4%| -11.5%| 14.3%|2040 650

Germany 10,780.51 1.5% -3.7% -4.8% -9.9%| -16.5% 4.3% Global P/E Ratio (&2 39) EX[XHE =052 (EH9) : oigl)
France 4,806.20 13%  -28%  -50% -9.0%  -9.5% 5.6%|3° 1,500

Japan 21,14802  -03%  -35%  -50% -67% -7.1%  10.0% 25 1(5>gg

China 2,594.09 04%  -21%  -14%  -27%| -21.6%| -24.5%0 =+ _502

Brazil 86,419.57 06%  -29% 10%| 15.8%| 13.1%| 90.9%|;s + -1,000

Vietnam 95458  -01%  -03% 40%  -31%  -30%| 69.4%| J|_ iiﬁﬁ

India 35,150.01 05%  -2.0% 10%  -6.0% 40%| 40.4% ‘Qli“l' 71 ‘ Heljei=mel] i | e
Russia 2,394.26 -0.1% -2.1% 0.0% 2.5% 13.5% 39.2% ’ KP KQ Dow NQ JPN CHN GBR FRA GER ‘ <BAI> ‘ <TAES> ‘
Global Market China Region Market
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S&P 500 Sector Korea Sector
[ [ p] 1w M 3m YTD 2y » I 1w M 3m YTD 2y 3y
Ol X] 00%  -39%  -6.3%| -141%| -13.0%| -17.6% 47% o4 X| -09%  -7.0% -6.3%| -10.9%| -11.7%| 15.8%| 34.7%
S| -04%  -39%  -46%| -12.8%| -14.7% 07%| 17.4%|AX 02%  -14% -02%  -7.5%| -22.7%| -41%| 11.6%
AT -06%  -35%  -48%| -13.0%| -11.0% 3.5%|  24.1% AR 00%  -16% 27%  -59%  -62%  -59%  -6.5%
47| &H|xY 0.0%  -23%  -38%| -11.8% 43%| 23.6%| 32.6%|&7|AH[FY -01%  -1.0% 33%| -12.8%| -26.2%| -17.5%| -22.3%
T4 H| XY 08%  -05%  -29% 12%  -41% 5.5%| 11.6%|Z4=2H|XY -0.6%  -0.7% 6.2%  -7.0%| -18.8%| -83%| -21.8%
oz 03%  -22%  -07%  -11%| 10.1%| 31.9%| 29.9%|2Z -40%  -41%| 13.7%| -157%| -8.0%| 86.9%| 70.1%
a8 -1.0%  -5.6%  -7.9%| -13.5%| -12.6% 41%| 287%|28 -03%  -34% -5.8%  -6.9%| -203%| -49% 6.7%
T 01%  -18%  -29%| -12.0% 37%| 41.4%| 59.3%|IT 00%  -33% -9.1%| -11.7%| -19.5%| 18.5%| 50.2%
SAMH| A 01%  -02%  -16%  -7.4%| -127%| -15.4% 0.0% &4 MH| A 0.8%  -2.5% 6.2% 42% 41%| 20.6%| 25.6%
FEe|E 0.3% 0.9% 3.0% 4.8% 7.0%| 17.2%| 36.0% |3 E2|E| 1.0% 55%| 15.0% 49%| -10.6%| -24.3%| -27.2%
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Fixed Income (5t2l : %, bp) Commodity (E+91 : $, pt) Currency

BT o v ol o W o m v
=0k 34 1.792 -0.9 -15.4 -34.2| FHIR7HWTI) 51.97 19%| -13.3%| -14.0%|Z2{21%A(pt) 97.47 03%  -01% 5.7%
=S30% 10 1.983 0.6 -22.7 -48.4|VIX Index 21.76 -3.9% 6.4%| 97.1%|&/Z2{(J) 1,129.92 0.3% -0.3% 5.9%
ol=xf 24 2.764 35 -16.0 88.1| MATtA 436  -40%| 152%| 47.8%|/SHE(2l) 113.39 01%  -04% 0.7%
oj=2xy 104 2.879 22 -303 47 4|CRBAERX| % 181.80 01%  -33%  -6.2%|Z/QER(E) 113 -03% 09%  -5.8%
L& I 104 0.050 0.7 -6.9 0.2| 2(Comex) 124190  -01% 32% -5.1% /S EEE(E) 144.54 03%  -01% 5.9%
=2 2K 104 3.916 0.0 -133 -41.7 |BDI(Baltic Dry) 1,385.00 0.0%| 23.1% 1.4% | /91 2HE) 163.77 0.3% 0.4% 0.0%
= 2K 104 0.232 -14 -16.6 -19.5| 72 276.45 1.7% 33%| -16.2%|E2/oH2 () 125 -06%  -2.8%  -71.5%
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YUY USE M9 B (eh9l: o) U SEHE M9 55 (GEREE))
AlZESd| B 0|5 =9 AZESd| =B 0|5

OHHE| 10,290 26.8%| OFLHE| O|4=H|EFA| A 2142 -14.2% MEZ|2PAFA 0, MEE|

o= 1,127 184%| - & ZHA AFQOAF MU0 25 FolE 4080 -129%| - 2EL=Lo| U2l K adlo| 2

AMgHO|2ZE A 260,690 17.8% MEZ|2¥AFA 0 100617  -12.0%

Lt 6,268 11.9%| 0|2 U AEALO|QIA 1492  -11.1%|SG

e A 1,573 11.3%| - SAHDFSH7| 2T SOFC 7ie 3ok A Al X222t CHFEHNAIKYE 2037  -11.1%| - O] CHE QIAR|XY] A4

QIEZX 2,462 112% MEz|2 276,003  -10.0%

O AE[RE 6,651  10.2% H/dHIO|2E|A FElQE 1,793 -9.1%

KGO|L|A| & 4,088 7.3%| - MESX|AYO| M2 HHXH MY 2S SG 1,263 -8.6%

[GEE-E)
<QFQl =olis= Ael> <QZQl =Ui= Mel> <7\ =03 A9l <71 =0z A9l> <70l =0 A9l <7fQl =OiE A9>
EEE e B EEBEE B
ohEEY 1529 |ahdHto|2 2R~ -840.0| eHd S 4t 134.3| A ™t -244.2| 4 /4H0| 2 F A 9103 (st Y -220.2
A E X 151.7 |SK&t0| < A -196.7|NAVER 101.2| A4H 7| 1774|287 3134[3tTlZ -90.1
=lataa|of 1168|4E2|2 -168.2|KT&G 100.5 | A4 SDI -1720[dER|2 234.7|KT -82.0
AMAZE 77.9|et8 7| -166.1|OF& B A| T 89.7| gtz 2|of -79.2|Al2Hd 2152 | M =4t -77.5
AH4SDI 715[4l2tH -153.4 KT 84.9| A2t -69.3|SK&t0| A 143.0|SK23| 2 -77.0
sz 68.0| ME2|2uAH 0f -138.0|LG&}e 843(MEZ|2 617 | M4 Y 123290 A -67.9
OfHE| 57.1|40HE -129.4|3t3}7| 0|12 714|4gH0|2 = A A -47.6 | &+44SDI 99.5| Tkt -65.6
CHOFE[OFO] 56.3 | A SHX|F BVEVINGE S 70.3|OFLtE] -35.9| AP F X} 85.9|CHOFE|OFO] 641
=] 53.7| &b -116.5( =1 ™ 68.0| O| = EFA| & -32.3| 440l 69.2 | ohstA| 01 -58.8
e el 51.0|KT&G -106.3|AlBHR| = 64.9|SKO| = Hj| 0| M 277 |HEA 66.5|CJ CGV -57.0
ZZt5(Shanghai-Hongkong Link) 7zf 42| &5 (SHl : CNY, 1M cNY) 4 ZHE(Shenzhen-Hongkong Link) 7{2l| 49| 5 (EH2| : CNY, 1M CNY)

2= [zs9 SGRO]  cosefQBLE] 3= [sss  EEEEREEEL]  cose[RLLE

601318 C1 Equity = HoteEd HE 1,156.3 62.17 502.0| 000333 C2 Equity M o|C| 12 2455 37.04 4633
600585 C1 Equity 9+=0| 50| =L 1671 3062  290.7| 002415 C2 Equity & X2 3}0O|3H|H C|X|Y 7| 2479 2687 4472
600519 C1 Equity T10|X{L 2QE}0| 7324 58299  286.0| 000002 C2 Equity £ 7|¢ 2833 2597 2888
600887 C1 Equity 4|O|HTL 02| A 1389 2285  268.6| 002027 C2 Equity ZFHA O|C|of QIE{L4MY H| 89.8 6.12 253.8
600276 C1 Equity A4 & 20| o|et 2214 6012  252.8| 000858 C2 Equity 2k0j| o4l 205.0 52.82 197.8
600036 C1 Equity x4 234 7170 2851  241.9| 300003 C2 Equity 2{F o|27|%& H|0|E 436 2449 168.8
600028 C1 Equity E2M Q32 701.8 5.85 149.6| 000651 C2 Equity AH2| ®7|7|7| 2175 36.16 159.6
600048 C1 Equity HFQ2| HHX|AF ZCH 1522 12.80  1450| 002304 C2 Equity At QS{mzE 1497 9935 127.5
600406 C1 Equity Ltz2| 7|& 86.1 18.78 128.7| 300347 C2 Equity Hangzhou Tigermed Consulting 245 49.03 116.2
600030 C1 Equity ZEAISH 1947 16.88 126.4| 000963 C2 Equity 35 ©|%F 412 2826 102.6
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MORNING CALL Sl?’?ecurities

2018-12-12, (3%)

MEE A7ISY 49 55 =AEFUH) (Ehel - A2 / 3)
SIS ) w v Fa 5
[IERS] A034730 SK 192,084 273,000 04%  -14% 42%  -3.5%|LNG Al 1b| ZO0|= ofjLfX| « WA - ZMAH (SHPE=ZAH)
Energy A096770 SKO|-Hjo|M 167,825 181,500  -14%  -8.8%  -9.3%| -11.3%| - IEA, '2030Q7X| LNG7} MEt X1 1§ CHS o HX|Y 52 Mot
A010950 S-Oil 118,775 105500  -09%  -7.1%  -83%  -9.8% - SK E&S - ZATO|L{X| S 'LNG 228 Q" Db
A267250 B3 AX|F 63,436 389,500 -1.0% -0.9% 3.5% 2.2%| SR}, AF7|AF ISS) '7FS HIY (HIY 2 9H
A078930 GS 48,037 51,700 1.0%  -12% 1.6%| -16.9%| - =4 GIRMX|A|AH T2 MAKK 13, HE S X ALA
A010060 OCI 25,161 105,500 1.4% 0.0% 9.0%| -224%| - U SAFTI|KF 40000 E2S 7|HOZ2 ATk S} L&
2% A051910 LG3}st 246,720 349,500 13%  -25% 6.7%| -13.7%|RCIA|0|Z, EX} Db ZC} LiE QA A3t 7FA|S}H (EBN)
Materials A005490 POSCO 214916 246500  -06%  -33%  -7.2%| -25.9%| F7} Y FYo|Q M Cib| s}, 2N sl 9 a0 HE G
A011170 RC|#H0OZ 91,001 265,500 -02%  -7.0%  -5.7%| -27.9%|- L 20| ECC AI}tE O, QL] MQElatcx| £X 22435}
A010130 112{Ot¢H 83,500 442,500  -02% 0.7% 9.4%| -10.2%|®7|-$AXt SEA| £/ 2509+ ALY BH| 249 o AZHEGAL
A004020 HHCHAIE 58449 43,800  -14%  -52%  -02%| -25.3%|- SHE7b XIBHAKZ PUA| A|Cf 2500H0| H|E MBIt K|S E MY
A003670 ZTADZE 36978 62,600 13%  -5.0%| -19.5%| 57.3%| . 2000+2~2500r2 SHsl= CA|M S| 0§Q BIX| 7|7 201 2ER|] AR
ArATY A028260 A4 E4t 204,865 108,000 3.4% 1.9% 29%| -14.3%|HIEZY, Y2 TMAZRE] RSAMY| 47] £F(0|HLa])
Industrials A003550 LG 116,476 67,500 -1.0% -5.9% -06%| -25.8%| - O|OtHIZ|=MAQL HHSKXE K| S3AY Folt 86528 25
A009540 HHESE 91,990 133,000  -19%  -4.0% 31%| 38.6%| - 10Y 0|2 SHOtAH|C HAISQ SE & X 25
A000720 HCHAH 62,137 55,800 0.2% -4.5% 9.6%| 53.7% M E|F} Cf7| Y, 2021 N}tX| K| ™ £ EE RSCHD{L SH|0])
A010140 HHEZSY 46,620 7,400 -0.7% -3.9% 29%| 14.4%| . S|, '14d 0|8t XFSAF CH|CHO] ME|A Y SAMSAS XY
A086280 HCHZZH|A 44,813 119500  -08%  -29%  -08%| -121%|- SKHELA/ROHUY S HEHF AT T 7Y 22 X =& A
7| 2H|xy A005380 HCHAL 238,240 111,500 0.9% 3.7% 6.2%| -28.5%|% 5, M3l Argt7| oA 70% & ECL, 7| &M%} ‘OS2 GIRSZEH)
Consumer Discretionary | A012330 SICHZH|A 172,785 177,500 -14% -11%  -8.0%| -32.5%| - 28| Atdt7| Of At HIH S 68%, 1 LYLY MZ4
A000270 7|OFXt 127,284 31,400 13% 3.1% 88%  -6.3%| - XX YUZ QIAO| A|Z0| O|E ZZAHOE Z0|7| 93t AMM CHH|MO 2 HC(
A066570 LGTI X} 109,153 66,700 21%  -89%  -6.6%| -37.1%|0|OIE, ‘HO|Ha|A" Oj%, 'S0| AF2}X| 1 AIZ2 20| QHLY'(KBS)
A018880 TH2A|AE 52,099 9760  -18%  -84%  -9.6%| -29.8%| 13 Z7|T O|YA| T TMES AZ0| F0| Zo|n QABK|s 2 EQ
A021240 20| 55128 74700  -3.9%  -04% 7.2%| -23.5%| - ZO0| 7}AE ChAl MAZIAEA|7| A1 C|X| Y ClAZ0] ZOT AR
A A H| XY A051900 LGM=AZ 179,765 1,151,000  -10%  -33% 37%  -32%|Y AO|XE Htsh H|REO0|E MM 17|, LopLt U ZUE|2(ZMH| =)
Consumer Staples A090430 O 3| THA| 102,010 174,500 0.3% 03%| 11.2%| -42.7%| - SAF&BJI x|+ 9 H|REDEQ S T2 WD L X HASQE
A033780 KT&G 147,589 107,500  -14% 2.4% 7.0%  -6.9%| - H{QYRS SAIFQI 7|2 0|X| Dt OFE] MAHH| 7} & CHs CHE QLof
A002790 Ot2 |G 53,103 64,400 03%  -24% 6.6%| -54.3%|'Z8% ME QA A|%H SPCME 'EF, QIEt £ MTHEBN)
A004990 ZOX|F 63,762 54,700 17%  -09% 6.0%| -16.0%| - LAt 0§z 1514 33009, & 37009 S MU, A|% Ofd 10044 Mzt
A271560 222 45069 114,000  -34% 13%| 23.9% 9.1% - SPCALZ| 72% H 98, RO-AAMA 22k Qtztsl
o8 A068270 MEZ|2 276,003 220,000/ -10.0% -9.7% -4.1% -0.5%| MEZ|2 A AL 2L AL 240 SEMMAIYLE)
Health Care A207940 AAHIO|QEZE|A 260,690 394,000 17.8%| 17.8% 7.1% 6.2%| - MEZ|2¥AA O, 2L BOjH F|Tho} HH2 219242 Oj= K| o=
A091990 MEzZ|2& A7 0f 100,617 71,600 -12.0% -9.4% 6.9%| -34.1%|- S22, DO/ Q EAB|AH A=K XA S0 20|
A215600 Al2pHl 54,108 77,500  -5.3% -0.9% 7.3%| -17.1%|LG%}e}, Q= OfUtEIQ} CHEAX| S X 7HL "&'(0|HYa|)
A128940 3HO|%HE 54,082 475000  -0.2% 06%| 13.5%| -18.7%|- Y= HYEEZ|X|0| Y= AVACTAALS| CHM A X|2 X ZHE 7|28 &8
A008930 BHO|ALO| Q1A 48,704 76700  -0.3% 15%| 12.8%| -30.9%|- &SQ-DCIEs EIASHS ZENUE A
IT A005930 &g Xt 2,583,778 40,250 0.1% -45%  -91%| -21.0%|%H W S2{M 71712 'FIE HA MH|A UM XY =0|'(0}0] - A24)
Information Technology | A000660 SK8}0| <A 472474 64900  -09%  -5.9%| -11.0%| -15.2%|- FHZO0| CICHSIO| EHA| J|AFZ} EAL AFLSES AFATFX| LA
A035420 NAVER 202,720 123,000 34%  -04% 7.0%| -29.4%|- 23| Snt17¥2 O HHE HA MH|A AMS xf=o[S|ZICHs BRI
A018260 AAMojAC|ofA 152,434 197,000 13% 0.0% 31%  -15%|FF GAE, ZAH2 T A|LYAL 22|, 'MH| 2 STHAIE Gick (R21)
A006400 AHAISDI 139,936 203,500  -03%  -6.9% -6.0% -05%| - = I TAL 0 A Y F, H2A YL 2H I Y A2 21 Yo
A009150 AMT7| 81,416 109,000  -14%  -95%  -9.2% 9.0%| - YZIO|M | 7|l MH|ASCHEL S M IIREA'Z S0UCtD L]
A035720 7t7t2 89,225 107,000  -3.6%  -5.7% 6.5%| -21.9%|Z%0| OlLtEO] X|7I HIE? 42 7 0|5 7|27E A S(HELHA)
A251270 doHE 88,248 103,500  -1.9%| -16.9%| -12.7%| -45.1%| H{TO|OIZE, SICHR WAL XIS HiY 22 &2 MOU
A036570 AMATZE 109,147 497,500 0.0% 1.0%| 12.9%| 11.2%| - SCHSEIAQL XFSZ3H HISH 20| Y H|0|E EHL/5710|5 20of &
S4UMH[A A017670 SKHiz{|Z 232,144 287,500 1.4% 3.4% 8.1% 7.7%| S AT X EH, SKT 'E2'Y X|ZLHE QLIO0}0]4224)
Telecommunication A032640 LGRZ{A 77,062 17,650  -14% 09%| 13.5%| 26.1%| - 3V4Y 22 A, THHAOZ HM7|ZNA| 50% &l
Services A030200 KT 81,336 31,150 0.8% 3.7% 5.2% 3.0% - QIEX|S(AD 7|&3t 7FAXE REALS QHMIQ S AA|RO)| CHA| EMES LY
28 A105560 KB28& 190,659 45,600 09%  -49%  -46%| -281% | XISALRER Q1A FH|= BUCHEZZE)
Financials A055550 AI$HR|F 188,257 39,700  -06%  -5.8%  -8.4%| -19.6%|- DBLS|EY, ML 5 EHI|UACRHE QAT 0IA 3|4l
A032830 AT 164,600 82300  -37%  -50%| -10.8%| -33.9%|- AQE|= A7t ZIOMSIH CHSSH X QIAME HE 2T MY 7oz MY
w22l A015760 =713 209,280 32,600 1.6% 6.5%| 15.8%| -14.6%|M7|Q2 XN 2E2C}, HE TF 715, Msl 62 A2 (MXME)
Utilities A036460 BHZ7tAZAL 48,003 52000 -19%  -02% = -3.0%| 22.2%|- 37§ F7tS QX HAS|HLL 2CHH 2 £A E SXIK HX| WOt HE
A051600 $HHKPS 14648 32550  -0.3% 47%| 14.2%| -19.8%| - AN DX £ 2o M2 ZZXF £ oHE gHotE bx|
X THMRHSKS A 2AMKIME)E B ZAHMRLR0) ATHE WBE0| olo| Setdh U0l ZHIRI0] Mol A HAMEINSE HABLICE Xtz HEY AHoMel o7 § HNE 25 4™ ’(.
X7t dE £ lon, EXtE S8 50| ofL|2t EXpEtio] a7t £l HENIE SR stu AELICEL FXRA| FXEX} xHAC| EEhat MAStol XS HF S StAl7| HIELICH 2 XE2E SAL [
o MEHERM BE XMEH2 A0 A0, ojm F20= SAe| S glo| S|, cHof, ME, M= E 5 ASLICH SK gﬂ



MORNING CALL

by

SK securities

2018\ 12 A|% 2IG

2018-12-12, (3%)

- O3 Y39 WA o™

- O|FE AL (ASH) 742

- 2(e)
- 23, oflAret Ha| 7|3t
- KEMICHASESIY 15 WA
3 4 5 6 7 - 8YU(§)
. MSCI R2|opQletA -+ 327| FUUAE FHAK| - HEssHAE 4NEX| |- 108 FHX FEK 18 MRAX|S AT A - BOiM EE 8 27 ZEXA
5 ¢E g ol © 118 AHIXIEIIE S 108 22 ALEL
9U(e)
0|, 20| MFBIZE st =4 0, 9= Hlo|X|E SN - 0], 108 2H|XHIE |5 -+ 3, 118 AH|IRHEIHR|
- 0], 118 M= APMIZEA| . 0,3QHsYEE - 0,118 28FEIM © B 118 MARHEIER| 5
- 0], 119 ISMA| = QX[ % =FYLY =R 0, 108 24| . O], 12€ OjA| AL
- 0], 118 XS AHEHOY . 9 ECBEMOUD| 0, 108 S&F2 aH|da] GoHX| = FEA|
. 8, 112 HZEYPMI H SaHE 3|9 2, ECB 53| Ho|3| . 8, 3Q GDP £X%|
- Y, 118 M YPMIEFE K| © R 108 MARHEIHX| © 8 108 AOfEtol £, 108 3%+F - =, 109 AP
10 11 12 13 14 - 159(E)
- 0|, 108 JOLTs= 1M - 0, 118 MAXHEIEX| - 108 22aTES ME/SM SAT|Y . AACH50/KRX 300 - B, 118 FYIHAR S
=, 108 25| . O, 118 NFIB - 102 o123 37I2 7S |- 3Q 7IYBEEN 37188 N8 o8
&, 3Q GDP FHEX| 27| Hx| - 119 12ES 118 +5YBIHX| - MEX|S H7|HZAY

¥, 108 294%|
¥, 108 HZY M

- @, 108 My
2, 3Q GDP £=HX|

R, HEAIE golot 5

]
- 5 128 ZEWZE7|7|ChR| 5
© 9 108 HYE

-+ O, 118 S

- O], 11g AojEtoy
. 0], 10 7|¥x D

- 0], 118 +ELE7HR . QL 4Q CHZF CHER| =AM
- O], 1% AH|RFE7HR| 4 - E, 119 AHRHEIHR S YYETR|
17 18 19 20 21 232(2)
- O], 128 NAHB FEAIZX|$ |- VR Az - O], FOMC 3|0 && - MEAl HEZHO| EA O |- 11Y AAXEIIK S gezZ o e

- 0, 128 w&F HE=YX[$

- 0, 3Q BY=A|

- 9,118 25| oulx| - 0], 3Q GDP 2|
- 0|, 129 Yetmof
AF HEYK|S
- 0|, 128 0JA| A
2|42 BIRIS A
ol 118 7| EF gy - 0|, 118 Z7|148x+
o), 118 FHAB, A% o gred 7|F32 2Y |- Y118 WD AHKEIRS
24 25 ek 26 27 28
FYSA FF 108 9IRS . 119 28713 128 7|4Z7|MARIS
tEg==el 1Y 29X+ Y DYxA
- 128 AHXFSHEA 118 HAEESY
N ERNE SYYT/TY~ SA Y o I AH[XFBIHRI S
22 3N 5% SE5 A % (Boxing Day) o 118 HYE

X TMXHSKSH B|MAME)= 2 RAMEMXI20| AXHE LHRE0| o|5io| Hekst
ORI HME £ Qom, EXtE S5 2X0| O3} EXHLTHY AT Tt E=
o XMzEaM BE HEHS LA 2

orz{o|Lt Zh4glo] Mol NS BAEIYS S HAISLICE KR T AN oH U FHAIE HF U "P
HEXZE SHOE 50 YSLICH FAPA SXIT} KHAO| BT MASH) ASAHE S| HHELICH B TR E PAt [l
glon|, ojms 290l Akl So| 80| HA, tHol, B, e B + igLich SK &=

p



by

SK securities

MORNING CALL

2018-12-12, (3%)

MEE N7HEY A9 5

o
4>
10
T
=
£

<Global News Clip>

+ Harley-Davidson, Wedbush, '0f& =3} X|&, M2 MHE ZQ', F7I -2.33% o2

+ Portola Pharma, =& &3 X|&X| EU &7} ®X} X|H, 7} -6.65% &2t

- General Motors, £=0| O|=2At XFS K} 2HM| 15% 2 Q18}s Z40|2f= A4l T} +0.78%

« AT&T, Citi Of & 2| A E Michael Rollins, 2 MAHE
+ American Outfitters, Y7} 427| $0.47 0|2 of &, $|A
of

ol
- McDonald's, &% @ W7t A17| 2ZAME0| &

Dow Jones Industrial Average Memebers (Ehl - 22 72jx 3} 7|1%) Materials (Tl - 2= A2 83t 7IF)

Company 271 Close 1D w M v 1D w M YD
Apple USA 168.6 -0.6% -4.6%| -13.2% -2.1% BHP Billiton AUS 317 14% -0.3% -5.1% 6.9%
American Express USA 105.4 -0.4% -21% -1.0% 6.5% BASF DEU 59.1 0.2% -6.8%| -12.8%| -35.4%
Boeing USA 3220 -1.3% -6.0% -9.8% 8.5% Rio Tinto AUS 729 1.3% -11%| -11.7% -4.7%
Caterpillar USA 1232 -0.1% -4.7% -14%| -21.5%|SABIC SAU 1184 -1.2% -2.3% -4.4% 17.3%
Cisco Systems USA 47.1 0.5% -0.5% 3.2% 21.2%|Glencore GBR 2837 3.4% -0.6% -45%| -28.0%
Chevron USA 115.5 0.5% -1.5% -1.6% -9.5% Vale SA. BRA 50.6 0.8% -4.2% -7.7% 21.3%
Walt Disney USA 1120 0.1% -0.8% -4.1% 0.2% Air Liquide S.A. FRA 106.1 0.7% 0.0% -0.7% 1.5%
DowDuPont USA 533 -1.0% -5.7% -7.7%| -25.9% ‘ Nutrien CAN 64.0 -2.3% -8.6% | -12.3% -7.3%
Walgreens Boots Alliance USA 81.8 0.8% -1.2% 0.0% 9.2% Shin-Etsu Chemical JAP 9,216.0 -1.1% -5.8% -9.4%| -19.5%
Goldman Sachs Group USA 1768 -11%  -41%| -14.2%| -30.8%|lyondeliBasell USA 848 05%  -63%| -10.9%| -244%
Home Depot USA 172.2 0.3% -1.8% -4.0% -8.4% Air Products & Chemicals USA 1559 -0.7% -4.9% -1.0% -5.8%
IBM USA 1209 -0.2% -0.6% 0.0%| -21.6%‘Southern Copper USA 322 -0.3% -2.0% -12‘8%| -34.3%
Intel USA 474 0.4% -0.8% 1.6% 1.1% Linde PLC USA 157.5 0.4% -2.1% -1.1% 0.8%
Johnson & Johnson USA 146.5 0.9% 0.3% 0.6% 5.2% Alcoa USA 284 0.4% -6.5% -15‘7%| -48.5%
JPMorgan Chase & Co USA 100.4 -1.0% -6.4% -7.9% -7.0% Industrials (291 2= A2 83t 71F)
Coca-Cola USA 495  06% -01% -07%  8.8% 1D w ™M v
McDonald's USA 183.6 -0.6% -0.8% -0.4% 6.0% Honeywell Int'l USA 136.8 -0.8% -4.1% -7.6% -7.0%
3M USA 197.5 -0.4% -2.3% 02%| -16.2%|Siemens DEU 98.0 0.2% -3.2% 72.3%| -15.3%
Merck & Co USA 77.1 -04% -14% 3.2% 37.2%|Union Pacific USA 147.8 -0.1% -3.4% 0.0% 8.9%
Microsoft USA 108.6 0.9% 0.1% 1.6% 26.3% |Lockheed Martin USA 292.2 -2.1% 1.9% -4.3% -8.3%
NIKE USA 73.6 1.5% -2.9% -2.0% 15.9% |UPS USA 103.6 -0.8% -3.0% -3.8%| -16.2%
Pfizer USA 440 -0.9% -2.5% -0.2% 20.8% |Airbus FRA 88.6 1.3% -4.0% -6.1% 7.1%
Procter & Gamble USA 939 0.9% 0.6% 1.3% 3.6% Fedex USA 189.7 -17%| -12.0%| -13.7%| -26.4%
Travelers USA 121.0 -1.7% -4.5% -4.8% -8.3% General Dynamics USA 1723 0.0% -0.5% -48%| -14.1%
UnitedHealth Group USA 267.2 0.3% -4.1% -1.9% 20.8% |Raytheon USA 171.0 -0.1% 3.2% -6.0% -8.2%
United Technologies USA 1189 -0.4% -1.6% -7.3% -7.2% Northrop Grumman USA 268.0 -0.8% 7.3% -34%| -12.2%
Visa USA 136.8 -0.8% -13% -2.1% 19.5% |Vinci FRA 737 2.8% -1.3% -5.5%| -13.2%
Verizon USA 58.9 1.0% 1.3% 0.2% 9.9% lllinois Tool Works USA 1311 0.4% -1.2% 0.0%| -20.7%
Walmart USA 939 -0.1% -2.0% -9.6% -4.8% Deutsche Post DEU 254 -1.1% -8.0%| -10.1%| -35.8%
Exxon Mobil USA 76.7 0.2% -3.5% -3.9% -9.8% Canadian National Railway CAN 1045 -0.3% -6.1% -6.4% 0.3%
Energy (5+9] : 2+ 722 £3 7|%) Consumer Discretionary (h] - 22 A4 E3} 7|1F)
o w v ST TR o W m v
Royal Dutch Shell GBR 2,3385 0.9% -1.8% -3.8% -5.5% Amazon USA 1,643.2 0.1% -1.5% 0.4% 38.2%
Petro China HKG 5.3 -1.3% -47%| -11.2% -5.2% Toyota Motor JAP 6,745.0 -1.1% -2.4% 0.5% -6.5%
Total FRA 47.8 0.9% -2.1% -4.9% 3.7% Comcast USA 36.8 -1.4% -2.3% -3.1%| -10.3%
BP GBR 516.8 1.5% -1.9% -2.1% -0.1% LVMH FRA 249.3 2.5% -3.9% -5.4% 3.3%
China Petroleum HKG 6.3 -0.9% -5.7% -4.5% 7.3% Netflix USA 265.3 -1.6% -3.6% -9.8% 32.0%
Schlumberger USA 41.2 -1.7% -6.5%| -16.6%| -40.7%|Naspers ZAF 285,111.0 3.7% -0.7% 7.6%| -20.4%
Petrobras BRA 233 -0.6% -8.9% -8.1% 40.7%|Booking Holdings USA 1,852.4 1.4% -0.6% -2.8% 3.8%
Reliance Industries IND 1,097.6 0.7% -5.0% 1.6% 20.5% |Inditex ESP 263 -1.1% -3.2% 0.5% -8.9%
Equinor NOR 196.9 0.1% -2.6% -7.4% 10.9% |Volkswagen DEU 142.9 1.5% -0.9% 0.8%| -15.1%
Shenhua Energy HKG 17.7 0.6% 0.8% -4.9%| -16.0%|Daimler DEU 46.8 1.6% -7.1% -6.7%| -33.7%
Conocophillips USA 65.4 0.4% -2.2% 0.5% 18.3% |Charter Comm. USA 3125 -1.0% -2.9% -3.3%| -10.4%
CNOOC HKG 127 -0.6% -4.4% -7.3% 10.6% |Starbucks USA 65.9 0.7% -1.1% -2.9% 14.4%
ENI S.P.A. ITA 141 0.9% -1.6% -9.2% 1.7% Adidas DEU 197.5 1.5% 0.6% -2.3% 18.1%
EOG Resources Inc USA 102.1 0.4% -1.9% 0.8% -6.6% Lowe's USA 89.5 0.1% -0.9% -6.5% -2.3%
Rosneft Oil Co. RUS 425.6 -0.7% -3.1% -8.2% 46.0%|Tesla USA 366.8 0.4% 2.0% 10.7% 14.4%
Gazprom RUS 158.6 -1.5% -3.6% 5.1% 21.5%|TIX USA 45.7 -1.0% -31%| -16.2% 19.3%
X ZHYXHSKS A BIMAIME)E 2 ZAHRAXLRO AIKE WBS0| o|fe| £Ee Ao[Lt ZHdRlo] Mo dAsHA FHYEIUSS SQIBLC Xt2 HSY AFM oA X FHAIZ 2T AXat "P
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Consumer Staples (EHl : 2= 72jx 3} 71%) Telecommunication Services (GHl - 22 A x> B3 7|F)

27} Close 1D 1w TV IR, i3] Company 27} 1D 1w M YD

Nestle CHE 84.6 1.9% -0.3% -0.7% 1.0% AT&T USA 29.7 -0.7% -3.4% -35%| -22.9%
AB Inbev BEL 629 1.6% -4.1% -3.2%| -32.5%|China Mobile HKG 75.7 -1.6% -0.6% 2.0% -4.5%
Unilever NLD 49.0 1.3% 0.4% 1.0% 5.7% NTT Docomo JAP 2,5775 1.0% 0.3% 1.1% -3.1%
Pepsico USA 117.3 0.9% -04% 0.3% -0.7% Nippon Telegraph JAP 4,700.0 2.3% 3.5% 28%| -11.3%
Philip Morris USA 843 0.1% -13% -4.1%| -19.2%|Softbank JAP 8,827.0 24% -8.0% 0.6% -1.0%
Kweichow Moutai CHN 583.0 1.0% -4.4% 5.6%| -17.2%|Deutsche Telekom DEU 151 0.4% -1.4% 2.9% 1.4%
BAT GBR 2,725.0 0.1% -0.1% -8.0%| -44.8%|Vodafone GBR 162.5 2.0% -03%‘ 12.6%| -30.5%
L'oreal FRA 207.7 0.6% -0.7% 1.2% 14.0% |KDDI JAP 2,650.0 1.2% 0.3% 7.4% -5.5%
Altria Group USA 54.0 1.1% -0.8%| -11.8%| -23.7%|America Movil SAB MEX 139 -0.7% -0.5% -2.8%| -19.1%
AmBev BRA 16.0 0.4% -3.6% 0.0%| -26.5%|T-Mobile USA 65.5 -0.3% -1.6% -3.5% 23%
Diageo GBR 2,826.5 0.9% 0.5% 32% 5.5% Telefonica ESP 7.6 0.8% -3.0% 2.6% -6.9%
Costco Wholesale USA 226.5 1.7% 0.1% -3.4% 20.3% |Orange FRA 14.6 0.7% -13% 0.6% 0.5%
Kraft Heinz USA 484 0.2% -3.2% -9.9%| -37.2%|Singapore Telecom SGP 31 -0.3% -1.0% 0.0%| -15.3%
CVS Health USA 734 0.1% -7.0% -8.6% -0.1% Emirates Telecom ARE 17.0 1.1% -0.2% 0.8% -2.9%
Mondelez International USA 442 0.6% -0.6% -0.5% 4.2% Saudi Telecom SAU 843 -0.2% -0.2% 0.8% 25.7%
Health Care (4] : 242 Haya £3} 7|z) Bell Canada Enterprises CAN 56.6 0.1% -13% 44% -5.4%
Company 37t Close 1D 1w M YTD Utilities (Ehg] : 22 A2 E8 7|1F)
Novartis CHE 869  24%  -38%  -24%  55% 1D w M YD
Roche Holding CHE 250.7 1.4% -1.3% 0.5% 1.7% Nextera Energy USA 183.0 0.2% 0.4% 2.5% 18.0%
AbbVie USA 88.2 0.6% -2.6% -17%| -10.4%|Enel SP.A ITA 48 14% -0.5% 7.8% -5.8%
Amgen USA 196.2 1.1% -0.8% 24% 10.8% |Yangtze Power CHN 143 -0.3% -2.1% -2.1% -8.5%
Novo Nordisk DNK 300.2 0.1% -0.3% 0.9%| -10.1%|Duke Energy USA 90.8 0.3% 0.8% 5.7% 9.1%
Abbott Laboratories USA 71.8 1.3% 0.5% 1.8% 22.2%|Iberdrola ESP 6.7 2.1% 0.9% 1.9% 4.7%
Medtronic USA 95.5 0.0% -1.1% 3.1% 16.1% |Southern Co/the USA 47.6 0.7% 0.7% 1.4% 0.8%
Bristol Myers Squibb USA 524 -0.3% 0.8% -0.8%| -14.5%|Dominion Energy USA 76.3 0.0% 1.2% 3.8% -5.0%
Sanofi FRA 78.1 1.5% 0.0% -1.9% 8.8% EDF FRA 13.5 0.7% -4.1%| -13.5% 28.0%
Gilead Sciences USA 67.7 0.3% -2.6% -3.9% -8.6% Engie FRA 12.3 23% -0.8% -2.3%| -13.8%
Bayer DEU 63.0 2.2% -4.2% -8.8%| -37.9%|Exelon USA 46.9 -0.2% -0.1% 2.6% 18.4%
GlaxoSmithKline GBR 1,480.0 0.7% 1.5% -5.9% 12.0% |National Grid GBR 826.8 1.6% 0.2% -4.0% -4.1%
Astrazeneca GBR 6,104.0 1.6% 0.9% -2.4% 19.6% |AEP USA 79.8 0.5% 1.7% 4.7% 10.2%
Thermo Fisher USA 2375 0.2% -2.6% 0.5% 23.1% |HK & China Gas HKG 159 0.0% -0.3% 6.0% 14.2%
Eli Lilly & Co. USA 1145 0.4% -1.7% 1.1% 35.2% [Sempra Energy USA 1171 0.7% 0.2% 1.4% 11.1%
Celgene USA 69.5 1.2% -4.1% -2.2%| -34.5%|Financials (Thel = 22 AHejax 83t 71F)
Information Technology (CUREE P %/E3) Compa =7t 1D 1w M YTD
1D 1w M YTD Berkshire Hathaway USA 3032260  -05%  -37% -61%  25%
Alphabet USA 1,061.7 0.8% -0.1% 1.2% -1.1% Ind&Comm BOC CHN 53 0.0% -1.3% -0.6%| -13.8%
Tencent HKG 311.2 1.0% -3.1% 15.0%| -25.5%|Bank of America USA 24.6 -0.7% -89%| -11.4%| -17.8%
Alibaba USA 151.8 0.3% -4.1% 6.3%| -17.3%|Construction BOC HKG 6.4 0.0% -4.8% -0.5%| -13.9%
Facebook USA 1421 0.2% 3.0% 04%| -21.7%|Wells Fargo USA 47.8 -2.1% -7.8% -8.8%| -21.8%
Taiwan Semicon TWN 222.5 1.6% -1.5% -3.9% -4.3% PingAn Insurance HKG 73.5 -0.9% -5.2% -44%| -13.6%
Oracle USA 46.5 -0.4% -4.7% -5.6% -0.4% Agricultural Bank HKG 34 -0.6% -5.9% -3.2% -9.7%
Nvidia USA 148.2 -2.4% -5.7%| -21.8%| -25.7%|HSBC Holdings GBR 644.3 0.9% -24% 1.5%| -15.8%
SAP DEU 89.8 0.0% -0.6% -0.6% -3.5% Citi Group USA 56.2 -1.5% 9.7%| -124%| -24.4%
Adobe Systems USA 2453 0.5% -0.2% 3.7% 38.1%|Bank of China HKG 33 0.0% -4.9% -2.1%| -16.6%
Texas Instruments USA 94.5 0.8% -1.6% 1.1%| -10.4%|Real Estate (SHl @ 242 AHeja 83t 7|1F)
Broadcom USA 246.8 3.2% 6.4% 10.4% -7.6% (&Il =7} 1D 1w M YTD
Paypal USA 85.5 0.7% 1.6% 2.1% 15.8% |Ameican Tower USA 166.6 0.3% 1.9% 3.5% 18.1%
ASML NLD 1429 1.6% -4.3% -4.0% -2.1% China Vanke HKG 26.5 1.5% -3.3% 35%| -22.7%
Baidu USA 176.9 -1.3% -3.2% -2.0%| -27.0%|Simon Property USA 187.5 0.7% 1.3% -0.3% 8.7%
Qualcomm USA 57.4 0.2% -0.7% 5.2%| -12.0%|SHKP Ltd HKG 110.2 -0.9% -2.5% 8.3%| -16.3%
Micron Technology USA 35.2 1.2% -4.5% -6.0%| -19.4%|Country Garden HKG 9.2 1.1% -5.3% 4.8%| -40.3%
Tokyo Electron JAP 13,885.0 -1.3% -9.4% -9.2%| -31.9%|Crown Castle Int'l USA 116.1 0.0% 1.0% 5.8% 6.6%
Nintendo JAP 32,620.0 -0.6% -2.0%| -10.1%| -20.8%|China Evergrande HKG 24.9 -0.6% -0.4% 34.2%| -11.9%
Applied Materials USA 34.0 -0.4% -4.0% 43%| -35.9%|Overseas land&Invest HKG 25.8 -1.0% -4.3% 3.0% -2.1%
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