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DRAM X|EY 32 XU 20199 PC DRAM 38 -11%YoY 2& (cre: waics)
2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018E 2019E
DRAM Real Capa 1,105 1,198 1,900 2,858 3,675 4,653 6,239 7,665 9474 11336 13,679 15964

Mobile 23 31 68 218 510 990 1,721 2,686 3,974 4,499 5,035 5,784
Smartphone 23 31 63 179 422 764 1,369 2,291 3,596 4,095 4,592 5,351
Tablet PC 5 38 89 226 352 395 378 405 443 434

Non-Mobile 1082 1,167 1,832 2640 3,165 3,663 4518 4979 5500 683 8644 10,180
Server 125 122 239 496 677 921 1,235 1,611 2,218 3,261 4,552 6,177
Consumer 227 281 446 440 610 1,158 1,420 1,526 1,603 2,169 2,375 2,483
PC 730 764 1,147 1,704 1,878 1,583 1,863 1,841 1,679 1,407 1,716 1,520

DRAM 3&35718 (%YaY)

Mobile 32% 123% 220% 135% 94% 74% 56% 48% 13% 12% 15%
Smartphone 32% 105% 186% 135% 81% 79% 67% 57% 14% 12% 17%
Tablet PC 608% 132% 155% 56% 12% -4% 7% 9% 2%

Non—-Mabile 63% 8% 57% 44% 20% 16% 23% 10% 10% 24% 26% 18%
Server 71% —2% 96% 107% 37% 36% 34% 31% 38% 47% 40% 36%
Consumer 66% 24% 59% -1% 39% 90% 23% 7% 5% 35% 10% 5%

I PC 60% 5% 50% 49% 10% -16% 18% -1% -9% -16% 22% -1 I%I
DRAM 3= H|IZ

Mobile 2% 3% 4% 8% 14% 21% 28% 35% 42% 40% 37% 36%

Server 11% 10% 13% 17% 18% 20% 20% 21% 23% 29% 33% 39%

Consumer 21% 23% 23% 15% 17% 25% 23% 20% 17% 19% 17% 16%

PC 66% 64% 60% 60% 51% 34% 30% 24% 18% 12% 13% 10%

Iz 7185 EMXIE




AFCiE | T T 2018. 12. 4

EXfolH % H8IIE

71 HEI|E(6HE) AdE HEI|E(6HY)

Buy(0=~) AIETHE| +20% Ol It &5 ol Overweight (H|IZ=HTH) AIETHE] +10% Ol e X1t~ of 4
Outperform(AZ 2 & 43]) AIZTHE] +10~+20% It A5 oA Neutral (5&) AZCHH] +10~-10% HS of4
Marketperform(A| &2l E) AIRTHE| +10~-10% 37t HE of4 Underweight (HI5&2) AIETHE] —10% O|4F X116k ofj A
Underperform(A| &2 & o}3]) A|ETHE| —10~-20% =7t St2} Ofl 4t

Sell(0H %) AIZTHE| -20% Olst =7t ot3f ofj &

EXrsE Hl& €4 (2017/10/01~2018/09/30)

EXsa Fals HIE(%)

'ES 164 95.91%

Y 5 2.92%

e 2 1.17%




