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DRAM, NAND 7t& Z=0]| (zt9: usp)
Nov.17 Dec.17 Jan.18 Feb.18 Mar.18 Apr.18 May.18 Jun.18 Jul.18 Aug.18 Sep.18 Oct.18 Nov.18
PC DRAM[1Gb Eq] 0.98 0.98 1.03 1.03 1.03 1.06 1.06 1.06 1.07 1.07 1.07 096 094
%MoM 2.5% 0.0% 5.6% 0.0% 0.0% 3.0% 0.0% 0.0% 0.7% 0.0% 0.0% -102% -2.4%
DDR4 8Gb Spot 10 10 10 9 9 9 9 9 8 8 7 7 7
DDR4 8Gb Contract 8 8 8 8 8 8 8 8 8 8 8 7 7
DDR4 4GB UDIMM 31 31 33 33 33 34 34 34 35 35 35 31 30
DDR4 8GB UDIMM 63 63 66 66 66 68 68 68 68 68 68 61 60
Server DIMM [1Gb Eq] 1.20 1.22 1.24 1.25 1.26 1.28 1.29 1.31 1.32 1.32 1.32 1.23 1.20
%MoM 2.3% 1.4% 1.6% 1.0% 1.0% 1.3% 1.0% 1.0% 0.8% 0.0% 0.0% —6.2% —-2.9%
DDR4 8GB RDIMM 81 82 84 84 85 86 87 88 89 89 89 84 81
DDR4 16GB RDIMM 154 158 159 161 162 164 166 168 169 169 169 159 154
DDR4 32GB RDIMM 290 293 299 302 305 310 313 316 317 317 317 295 286
Mobile DRAM [1Gb Eq] 0.91 0.91 0.93 0.93 0.93 0.94 0.94 0.94 0.94 0.94 0.94 092 092
%MoM 0.0% 0.0% 2.7% 0.0% 0.0% 0.2% 0.0% 0.0% 0.0% 0.0% 0.0% -1.4% 0.0%
LPDDR3 2GB 14 14 15 15 15 15 15 15 15 15 15 15 15
LPDDR3 3GB 21 21 22 22 22 22 22 22 22 22 22 22 22
LPDDR4X 4GB 28 28 29 29 29 30 30 30 30 30 30 29 29
LPDDR4X 6GB 42 42 44 44 44 44 44 44 44 44 44 43 43
NAND [1GB Eq] 0.31 0.30 0.28 0.27 0.27 0.26 0.25 0.24 0.22 0.21 0.20 0.19 0.18
%MoM -05% -1.7% -66% -37% -24% -38% -43% -22% -6.6% -4.4%  -5.1% -65% -5.9%
MLC 128Gb Spot 7 7 7 7 7 7 7 7 7 6 6 6 6
MLC 128Gb Contract 6 6 6 6 6 6 6 6 5 5 5 5 5
TLC 128Gb Contract 5 5 4 4 4 4 3 3 3 3 3 3 2
TLC 256Gb Contract 9 9 8 7 7 6 6 5 5 4 4 3 3
eMMC/UFS [1GB Eq] 034 034 0.34 0.34 0.34 0.32 0.32 0.32 0.30 0.30 0.30 026 026
%MoM 0.0% 0.0% -0.8% 0.0% 0.0% -5.2% 0.0% 0.0% -7.0% 0.0% 00% -11.2% 0.0%
eMMC 16GB(TLC) 5 5 5 5 5 5 5 5 5 5 5 5 5
eMMC 32GB(TLC) 10 10 10 10 10 10 10 10 9 9 9 9 9
eMMC 64GB(TLC) 20 20 19 19 19 19 19 19 18 18 18 16 16
UFS 32GB 11 11 11 11 11 11 11 11 10 10 10 10 10
UFS 64GB 22 22 21 21 21 20 20 20 18 18 18 17 17
UFS 128GB 43 43 42 42 42 37 37 37 34 34 34 29 29

Xt2: DRAMeXchange, 71253 2|AMX|ME
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4Q18E 2018E
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= 65,724 65,313 -1% 66,293 -1% 250,230 249,819 0%
Semiconductor 24,135 23,695 2% = - 91,678 91,239 0%
Display Panel 10,326 10,326 0% - - 33,616 33,616 0%
IT&Mobile 23,898 23,898 0% - - 101,256 101,256 0%
Consumer Electronics 11,871 11,871 0% = - 42,193 42,193 0%

Iol9 16,299 15,927 -2% 16,235 -2% 64,385 64,013 -1%
Semiconductor 12,795 12,424 3% = - 49,602 49,230 -1%
Display Panel 928 928 0% - - 2,486 2,483 0%
IT&Mobile 1,930 1,930 0% = - 10,590 10,590 0%
Consumer Electronics 615 615 0% - - 1,962 1,962 0%
FYo|AUE 24.8% 24.4% 24.5% 25.7% 25.6%

g7|&0(2 12,200 11,927 -2% 12,483 -4% 48,083 47,810 -1%
FI1=0|UE 18.6% 18.3% 18.8% 19.2% 19.1%

XtZ: WiseFn Consensus, 7|53 2|AX|MEH
SKoO|YA HE HH Update (29 4o9)
4Q18E 2018E
=3 +¥z FHE A xfo| =3 +¥z FHE

DRAM
Bit Growth 4% 4% 21% 21%

ASP/Gb E3tg -7% 7% 22% 22%

NAND
Bit Growth 29% 29% 43% 43%

ASP/Gb Bata -12% -14% -15% -15%

UIE=Sl 11,305 11,252 0% 11,419 -1% 41812 41,759 0%
DRAM 8,827 8,827 0% 33,210 33,210 0%
NAND 2,332 2,279 2% 7,956 7,903 -1%

Feole 6,066 6,020 -1% 5,971 1% 22,479 22,434 0%
JYoldlE 53.7% 53.5% 52.3% 53.8% 53.7%

g7l20| 4,446 4,012 ~1% 4,432 0% 16,587 16,554 0%
FI1=0lE 39.3% 39.2% 38.8% 39.7% 39.6%

Xt&: WiseFn Consensus, 71233 2lAX[ME
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WXt HE AN 0] G MY (2 vow)
1Q18 2Q18 3Q18  4QI8E  IQI%E  2QI9E  3QI9E  4QI%E 2017  2018E  2019E
Ofi= 60564 58483 65460 65313 61322 58432 61478 63903 239575 249819 245,134
%Q0Q/%YoY -8% -3% 12% 0% -6% -5% 5% 4% 19% 4% -2%
Semiconductor 20,783 21,992 24768 23695 21,126 21,726 23,523 24008 74256 91,239 90,383
Memory 17331 18501 21050 20,070 17,422 17,939 19,644 20242 60293 76952 75246
System LS| 3,072 3,167 3,529 3,279 3,296 3,442 3,686 3,412 12,601 13,047 13,836
Display Panel 7,537 5666 10,088 10,326 8,780 7,484 8909 10,097 34465 33616 35271
LCD 2,127 1,876 2,182 2,213 1,846 1,532 1,677 2,052 10,416 8,398 7,108
OLED 5418 3,652 6,742 6,475 5,938 4,660 6,028 6357 22963 22287 22,982
IT & Mobile 28450 23995 24913 23898 27,860 22594 23,460 22895 106,668 101,256 96,809
SIS 27,661 22,670 23993 23444 27013 21908 22271 21951 103,705 97,768 93,144
HEL=/7E 789 1,325 920 454 847 686 1,189 944 2,963 3,488 3,666
Consumer Electronics 9,742 10,401 10,179 11,871 9578 10,196 9800 11,284 45109 42,193 40857
VD 5,840 5,942 5,981 7,412 5,473 5,534 5,583 6,821 27,527 25175 23,410
i==s=Ply 31909 31275 35194 36852 34780 33,716 34318 36413 129291 135230 139,227
oiEete 53% 53% 54% 56% 57% 58% 56% 57% 54% 54% 57%
UiE==lel Bl 28654 27,208 30,266 28461 26541 24716 27,160 27490 110,285 114,589 105,907
TofH|etet2(H| 13,012 12339 12,691 12,564 12,482 11,298 11,882 12,180 56,640 50,606 47,843
Fiolel 15642 14869 17575 15927 14080 13432 15288 15317 53645 64013 58,118
%Q0oQ/%YoY 3% -5% 18% -9% -12% -5% 14% 0% 83% 19% -9%
Semiconductor 11550 11,606 13,650 12,424 10,214 10,401 11,551 11,718 35204 49230 43,883
%QoQ/%YoY 6% 0% 18% -9% -18% 2% 11% 1% 159% 40% -11%
Display Panel 408 136 1,101 928 192 216 973 1,057 5,433 2,483 2,439
%Q0Q/%YoY ~71% -67% 712% -16% -79% 13% 350% 9% 144% -54% -2%
IT & Mobile 3,770 2,669 2,221 1,930 3,265 2,240 2,160 1911 11,827 10590 9,575
%Q0Q/%YoY 56% -29% -17% -13% 69% -31% -4% -12% 9% -10% -10%
Consumer Electronics 275 513 559 615 389 560 594 624 1,653 1,962 2,167
%QoQ/%YoY -46% 86% 9% 10% -37% 44% 6% 5% -37% 19% 10%
FolE 26% 25% 27% 24% 23% 23% 25% 24% 22% 26% 24%
Semiconductor 56% 53% 55% 52% 48% 48% 49% 49% 47% 54% 49%
Display Panel 5% 2% 11% 9% 2% 3% 11% 10% 16% 7% 7%
IT & Mobile 13% 11% 9% 8% 12% 10% 9% 8% 11% 10% 10%
Consumer Electronics 3% 5% 5% 5% 4% 5% 6% 6% 4% 5% 5%
RIQIMIXR Xig=0]2 16,176 15407 17,969 16297 14415 13,739 15596 15626 56,196 65849 59375
HelMHS 4,487 4363 4819 4370 3,865 3,684 4,182 4,190 14009 18040 15922
Yl=0|q 11,689 11,043 13,151 11,927 10,549 10,055 11,414 11,436 42,187 47810 43,453
YIl=0|YE 19% 19% 20% 18% 17% 17% 19% 18% 18% 19% 18%
ESne D] 12611 12270 11,389 12,029 10,639 10,141 11511 11533 36685 48299 43,824
DNL: BN 12517 12,189 11210 11,840 10,472 9982 11330 11352 35888 47,755 43,136
KRW/USD 1,070 1,082 1,121 1,120 1,115 1,120 1,115 1,110 1,130 1,099 1,115

Itz 715 MXME
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TR HE X 0| o WY (@er v

1Q18 2Q18 3Q18 4Q18E 1QI19E 20Q19E 3Q19%E 4Q19E 2017 2018E 2019E
Ofiz=H 60,564 58,483 65,460 65,313 61,322 58,432 61,478 63,903 239575 249,819 245,134
%YoY 20% 4% 5% -1% 1% 0% -6% -2% 19% 4% -2%
Semiconductor 20,783 21,992 24,768 23,695 21,126 21,726 23,523 24,008 74,256 91,239 90,383
Memory 17,331 18,501 21,050 20,070 17,422 17,939 19,644 20,242 60,293 76,952 75,246
DRAM 11,079 12,043 14,257 14,059 12,482 12,770 13,593 13,989 36,827 51,438 52,833
NAND 6,252 6,458 6,793 6,011 4,940 5,169 6,051 6,252 23,466 25514 22,413
System LSI 3,072 3,167 3,529 3,279 3,296 3,442 3,686 3,412 12,601 13,047 13,836
Display Panel 7,537 5,666 10,088 10,326 8,780 7,484 8,909 10,097 34,465 33,616 35,271
LCD 2,127 1,876 2,182 2,213 1,846 1,532 1,677 2,052 10,416 8,398 7,108
OLED 5,418 3,652 6,742 6,475 5,938 4,660 6,028 6,357 22,963 22,287 22,982
IT&Mobile 28,450 23,995 24,913 23,898 27,860 22,594 23,460 22,895 106,668 101,256 96,809
XAt 27,661 22,670 23993 23444 27013 21,908 22271 21951 103,705 97,768 93,144
HEXA/7IEL 789 1,325 920 454 847 686 1,189 944 2,963 3,488 3,666
Consumer Electronics 9,742 10,401 10,179 11,871 9,578 10,196 9,800 11,284 45,109 42,193 40,857
VD 5,840 5,942 5,981 7,412 5,473 5,534 5,583 6,821 27,527 25,175 23,410
Fo|9 15,642 14,869 17,575 15,927 14,080 13,432 15,288 15,317 53,645 64,013 58,118
%YoY 58% 6% 21% 5% -10% -10% -13% -4% 83% 19% -9%
Semiconductor 11,550 11,606 13,650 12,424 10,214 10,401 11,551 11,718 35,204 49,230 43,883
Memory 11,065 11,345 13,072 12,011 9,773 9,886 10,941 11,364 33,525 47,493 41,964
DRAM 7,689 8,310 10,048 9,825 8,388 8,625 9,296 9,589 22,328 35,871 35,898
NAND 3,376 3,035 3,024 2,186 1,385 1,261 1,646 1,775 11,197 11,621 6,066
System LSI 347 317 476 309 340 342 474 318 1,198 1,449 1,474
Display Panel 408 136 1,101 928 192 216 973 1,057 5,433 2,483 2,439
LCD 107 =57 31 -42 -81 =77 -13 21 1,374 39 -150
OLED 301 193 1,070 970 273 293 986 1,036 4,024 2,534 2,589
IT&Mobile 3,770 2,669 2,221 1,930 3,265 2,240 2,160 1,911 11,827 10,590 9,575
Consumer Electronics 275 513 559 615 389 560 594 624 1,653 1,962 2,167
JYo|lE 26% 25% 27% 24% 23% 23% 25% 24% 22% 26% 24%
Semiconductor 56% 53% 55% 52% 48% 48% 49% 49% 47% 54% 49%
Memory 64% 61% 62% 60% 56% 55% 56% 56% 56% 62% 56%
DRAM 69% 69% 70% 70% 67% 68% 68% 69% 61% 70% 68%
NAND 54% 47% 45% 36% 28% 24% 27% 28% 48% 46% 27%
System LSI 11% 10% 13% 9% 10% 10% 13% 9% 10% 11% 11%
Display Panel 5% 2% 11% 9% 2% 3% 11% 10% 16% 7% 7%
LCD 5% -3% 1% -2% 4% -5% -1% 1% 13% 0% 2%
OLED 6% 5% 16% 15% 5% 6% 16% 16% 18% 11% 11%
IT&Mobile 13% 11% 9% 8% 12% 10% 9% 8% 11% 10% 10%
Consumer Electronics 3% 5% 5% 5% 4% 5% 6% 6% 4% 5% 5%
KRW/USD 1,070 1,082 1,121 1,120 1,115 1,120 1,115 1,110 1,130 1,099 1,115
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MEEX HE MH 20| 9 MY (e dow)
1018 2Q18 3Q18 4Q18E 1Q19E 2Q19E 3QI9E 4Q19E 2017 2018E 2019E
DRAM
512 [H21. 1Gb Eq] 10,312 10,878 12,401 13,021 12,761 13,399 14,471 14,905 38,956 46,613 55,536
%QoQ/%YoY -1% 5% 14% 5% —2% 5% 8% 3% 15% 20% 19%
ASP/1Gb [USD] 1.0 1.0 1.0 1.0 0.9 0.9 0.8 0.8 0.8 1.0 0.9
%QoQ/%YoY 6% 2% 0% —6% -9% -3% -1% 0% 48% 20% -15%
Cost/1Gb [USD] 0.3 0.3 0.3 0.3 0.3 0.3 0.3 0.3 0.3 0.3 0.3
%QoQ/%YoY -10% 3% -5% 4% -1% 4% —4% 0% =% —-8% -10%
F10[2]/1Gb [USD] 0.7 0.7 0.7 0.7 0.6 0.6 0.6 0.6 0.5 0.7 0.6
F0|UE 69% 69% 70% 70% 67% 68% 68% 69% 61% 70% 68%
NAND
ESIH[HHOH. 1Gb Eq 18,188 21,098 25,528 27,570 26,467 29,644 35,572 38,062 65,424 92,383 129,745
%QoQ/%YoY 5% 16% 21% 8% 4% 12% 20% 7% 27% 41% 40%
ASP/1Gb [USD] 0.3 0.3 0.2 0.2 0.2 0.2 0.2 0.1 0.3 0.3 0.2
%QoQ/%YoY —2% -12% -16% -18% -14% 7% —2% -3% 23% -21% -38%
Cost/1Gb [USD] 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.2 0.1 0.1
%Q0oQ/%YoY 5% 1% —12% 6% -3% 2% —6% 5% -14% -18% -17%
Feio|_l/1Gb [USD] 0.2 0.1 0.1 0.1 0.0 0.0 0.0 0.0 0.2 0.1 0.0
Fdo|elE 54% 47% 45% 36% 28% 24% 27% 28% 48% 46% 27%
LCD
=6tHA ['000m?] 7,829 7,050 7,991 8,712 7,287 6,386 7,231 8,978 31,066 31,583 29,881
%Q0oQ/%YoY 7% -10% 13% 9% -16% -12% 13% 24% 4% 2% 5%
ASP/m? [USD] 254 246 244 227 227 214 208 206 296 242 213
%Q0Q/%YoY -1% -3% -1% 7% 0% —6% -3% -1% 2% -18% -12%
OLED
EotHE ['000m?] 931 786 892 794 778 724 832 890 3,295 3,403 3,224
%Q0Q/%YoY -12% -16% 14% -11% -2% 7% 15% 7% 11% 3% -5%
ASP/m? [USD] 5,436 4,294 6,742 7,282 6,845 5,750 6,497 6,432 6,190 5,945 6,395
%QoQ/%YoY -29% -21% 57% 8% -6% -16% 13% -1% 33% 4% 8%
Smartphone
=512 [ Ok 78 72 72 74 75 68 69 71 318 296 284
%Q0Q/%YoY 5% -9% 1% 2% 2% 9% 1% 3% 3% 7% 4%
ASP/Unit [USD] 280 248 246 234 285 240 244 234 243 252 251
%QoQ/%YoY 10% =12% -1% 5% 22% -16% 2% 4% 5% 4% 0%
TV Set
E =N 10 9 10 13 9 9 9 13 48 43 42
%Q0Q/%YoY =29% -6% 5% A41% -30% 7% 5% 38% 0% -9% ==\%
ASP/Unit [USD] 563 603 557 490 520 562 543 483 519 566 547
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SKoIo|HA HA AN 0| I MY (e doig)
1Q18 2Q18 3Q18 4QI8E  1QI9E  2QI%E  3QI9E  4QI9E 2017  2018E 2019
DRAM
Eo1 [#2HGb] 6910 7,982 8,381 8716 8,455 9,131 9953 10,251 26390 31,989 37,790
%Q0Q/%YoY -5% 16% 5% 4% -3% 8% 9% 3% 25% 21% 18%
ASP/Gb [USD] 0.93 0.97 0.97 0.90 0.82 0.79 0.78 0.78 0.78 0.94 0.79
%Q0Q/%YoY 9% 4% 1% 7% -9% -4% -2% 0% 52% 22% -16%
Cost/Gb [USD] 0.37 0.36 0.33 0.33 0.33 0.32 0.30 0.30 0.36 035 0.31
%Q0Q/%YoY 5% -2% -9% 0% 0% -4% -5% 0% -5% -3% -11%
Operating Profits/Gb [USD] 0.56 0.60 0.64 0.57 0.49 0.48 0.48 0.48 0.42 0.60 0.48
OPm/Gb 61% 63% 66% 64% 60% 60% 61% 62% 54% 63% 61%
NAND
ZBI2[ BTN 1GB Eq]) 6,033 7,209 8543 11,021 9698 10,668 11,735 13,026 22943 32805 45,126
%QoQ/%YoY -10% 19% 19% 29% -12% 10% 10% 1% 17% 43% 38%
ASP/GB [USD] 0.26 0.24 0.21 0.18 0.16 0.15 0.15 0.14 0.26 0.22 0.15
%Q0Q/%YoY -1% -9% -10% -14% -13% ~7% -2% -3% 34% -15% -32%
Cost/GB [USD] 0.22 0.20 0.17 0.15 0.16 0.15 0.14 0.13 0.21 0.18 0.14
%Q0Q/%YoY 6% -11% -15% -10% 3% -6% -7% -5% 8% -14% -21%
Operating Profits/GB [USD] 0.04 0.04 0.05 0.03 0.01 0.00 0.01 0.01 0.05 0.04 0.01
OPm/Gb 16% 18% 22% 19% 3% 2% 7% 9% 20% 19% 6%
o=y 8720 10371 11,417 11,252 9,608 10023 10,756 11,050 30,109 41,759 41,436
QoQ Growth -3% 19% 10% -1% -15% 4% 7% 3% 75% 39% -1%
DRAM 6916 8,332 9,135 8,827 7,757 8,096 8,609 8845 23066 33210 33307
NAND 1,700 1,867 2,056 2,279 1,737 1,785 1916 2,054 6,696 7,903 7,492
Oi=20t 3,383 3,762 3,872 4,125 3,953 4,098 4,241 4285 12702 15142 16,577
oi=2ore 39% 36% 34% 37% 4% % 39% 39% 42% 36% 40%
UiE===oJ ] 5,336 6,608 7,545 7,127 5,655 5,924 6,515 6765 17,408 26,617 24,859
THOfH|efekE| | 969 1,034 1,073 1,107 978 1,021 1,095 1,125 3,686 4,183 4,220
Feoly 4,367 5,574 6,472 6,020 4,676 4,904 5,419 5640 13,721 22434 20,639
QoQ Growth -2% 28% 16% -7% -22% 5% 11% 4% 319% 63% -8%
DRAM 4,185 5,208 6,029 5612 4,664 4,868 5,294 5462 12485 21034 20,288
NAND 272 336 452 425 56 40 134 184 1333 1,485 413
F0IYE 50% 54% 57% 54% 49% 49% 50% 51% 46% 54% 50%
DRAM 61% 63% 66% 64% 60% 60% 61% 62% 54% 63% 61%
NAND 16% 18% 22% 19% 3% 2% 7% 9% 20% 19% 6%
HOIMKI &2 4,291 5,903 6,435 6,052 4,642 4,945 5,465 5686 13440 22681 20,739
HelMH| S 1,169 1,575 1,743 1,639 1,258 1,340 1,480 1,540 2,797 6,127 5618
gIl=0/9 3,121 4329 4,692 4412 3,385 3,606 3,984 4,146 10642 16554 15120
Yl0|dE 36% 42% 1% 39% 35% 36% 37% 38% 35% 40% 36%
KRW/USD 1,072 1,080 1,121 1,120 1,115 1,120 1,115 1,110 1,128 1,100 1,115
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93} 2016-10-31 BUY(Maintain) 39,0008 67 -17.86 -1251 SKoIo|S|A  2016-11-14  BUY(Maintain) 53,0008 &MY -22.17 -1887
(005930) 2016-11-14  BUY(Maintain) 39,0008 6 -17.98 -1251 (000660) 2016-11-23  BUY(Maintain) 53,0008 &MY -2071 -12.74
2016-11-23  BUY(Maintain) 39,0008 67 -17.76 -1251 2016-12-14  BUY(Maintain) 59,0008 &MY -21.26 -1254
2016-11-30 BUY(Maintain) 39,0008 6 -16.39 195 2017-01-12  BUY(Maintain) 68,0008 6B -26.69 -2559
2016-12-20 BUY(Maintain) 39,0008 67 -15.13 -6.46 2017-01-19  BUY(Maintain) 68,0008 6H® -25.19 -21.62
2017-01-09 BUY(Maintain) 39,0008 67 -1438 -051 2017-01-31  BUY(Maintain) 68,0008 68 -2498 -21.03
2017-01-19  BUY(Maintain) 39,0008 67 -1397 -051 2017-02-01  BUY(Maintain) 68,0008 6HE -2422 -2059
2017-01-25 BUY(Maintain) 42,0008 6 -532 -5.00 2017-02-06  BUY(Maintain) 68,0008 6ME -24.46 -19.71
2017-02-01 BUY(Maintain) 44,0008 6 -1052 -1032 2017-02-17  BUY(Maintain) 68,0008 6ME -2654 -19.71
2017-02-06 BUY(Maintain) 44,0008 6 974 =327 2017-03-29  BUY(Maintain) 72,0008  6HY -2991 -27.22
2017-03-28 BUY(Maintain) 48,000% 6 -13.26 -12.21 2017-04-26  BUY(Maintain) 72,0008 6IHY -26.65 -20097
2017-04-07 BUY(Maintain) 48,0009 6 -13.16 -867 2017-05-24  BUY(Maintain) 72,0008 6JH¥ -2549 -19.58
2017-04-28 BUY(Maintain) 52,0008 671 -1258 958 2017-06-08  BUY(Maintain) 72,0008 6IHY -2449 -1583
2017-05-24 BUY(Maintain) 52,0008 671 -1250 -958 2017-06-19  BUY(Maintain) 83,0008 6ME -1952 -1494
2017-06-08 BUY(Maintain) 52,0008 671 -1246 -958 2017-07-14  BUY(Maintain) 95,0008 6ME -24.96 -23.16
2017-06-15 BUY(Maintain) 56,0008 671 -1557 -1375 2017-07-25  BUY(Maintain) 95,0008 6IH® -28.60 -23.16
2017-07-07 BUY(Maintain) 56,0008 671 -13.24 -857 2017-09-11 BUY(Maintain) 95,0008 6ME -2134 621
2017-07-27 BUY(Maintain) 58,000¢ 67HE -1896 -14.14 2017-11-06  BUY(Maintain) 120,0008 678 -31.41 -27.67
2017-09-10 BUY(Maintain) 62,0008 6 -1678 -11.61 2017-12-05  BUY(Maintain) 120,0008 678 -34.09 -27.67
2017-10-13  BUY(Maintain) 62,0008 6 -1485 =771 2018-01-15  BUY(Maintain) 120,0008 68 -34.71 -27.67
2017-11-06  BUY(Maintain) 70,0008 671 -2052 -1891 2018-01-25  BUY(Maintain) 120,0008 68 -35.27 -27.67
2017-11-29 BUY(Maintain) 70,0008 671 -2097 -1891 2018-02-07  BUY(Maintain) 120,0008! 678 -35.50 -27.67
2017-12-01 BUY(Maintain) 76,0008 671 -3339 -3142 2018-02-13  BUY(Maintain) 120,0008 678 -35.44 -27.67
2018-01-15 BUY(Maintain) 68,0008 6 2680 2463 2018-03-08  BUY(Maintain) 120,0008 678 -34.06 -24.42
2018-01-31 BUY(Maintain) 68,0008 6 -27.46 2463 2018-04-18  BUY(Maintain) 120,0008 678 -33.89 -24.42
2018-02-07 BUY(Maintain) 68,0008 6 -2869 -2468 2018-04-24  BUY(Maintain) 120,0008 678 -33.61 -24.42
2018-02-13 BUY(Maintain) 68,0008 6 -2937 -2468 2018-05-29  BUY(Maintain) 135,0008 678 -34.87 -29.63
2018-03-07 BUY(Maintain) 68,0008 6 -2837 -2385 2018-07-19  BUY(Maintain) 135,0008 678 -34.92 -29.63
2018-04-09 BUY(Maintain) 68,0008 6 -2703 2206 2018-07-24  BUY(Maintain) 135,0008 678 -35.07 -29.63
2018-05-29 BUY(Maintain) 68,0008 6 =27.17 -2456 2018-07-26  BUY(Maintain) 135,0008 68 -36.77 -29.63
2018-06-21 BUY(Maintain) 68,0008 6 -2879 —-2456 2018-08-20  BUY(Maintain) 135,0008 678 -37.10 -29.63
2018-07-06 BUY(Maintain) 68,0008 6 -30.75 -2456 2018-08-28  BUY(Maintain) 135,0008 68 -39.17 -29.63
2018-08-20 BUY(Maintain) 68,0008 6 -3093 —-2456 2018-10-11 BUY(Maintain) 111,0008 678 -37.05 -34.77
2018-08-28 BUY(Maintain) 68,0008 6 -31.16 -2456 2018-10-26  BUY(Maintain) 111,0008 678 -36.88 -32.88
2018-09-20 BUY(Maintain) 68,0008 6 -31.25 —-2456 2018-11-26  BUY(Maintain) 111,0008 678 -36.80 -32.88
2018-10-08 BUY(Maintain) 68,0008 6 -3205 -2456 2018-12-03  BUY(Maintain) 111,0008 674
2018-11-01 BUY(Maintain) 62,0008 6 -2959 -27.10
2018-11-26  BUY(Maintain) 58,000¢ 67HE -26.28 -2560
2018-12-03 BUY(Maintain) 58,000¢ 67HE
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Sxtol7 U MEIIE
1 H2II=eME) s HEII=HeM)
Buy(0f==) AISTHE+20%01d It &5 o Overweight(H|ZZtH) AITHH|+10% OfAF X1} 221 ofjAb
Outperform(AE=2E42]) AIETHE+10~+20% It A& o Neutral(Z&) AIRITHE|+10~-10% H5 o4
Marketperform(A&£=2&) APSTHE[+10~-10% F7t HE oflaf Underweight(H|5%=4) AIETHE[-10% Ol4 =1} oF2F ofl
Underperform(APd==21E05t2]) AITHE|-10~~20% =7t ot2 ofldt
Sell(Oi&) AISTHE|-20% O|5F =7+ oF2f oflef
EXtsa Hl& E4 (2017/10/01~2018/09/30)
Exss U HI8(%)
Ofj== 164 95.91%
53 5 2.92%
= 2 1.17%




