2018.11.30 m
=) - AN HRIXE35H
~&UD Morning Ta § o
= ™ 3 02. 6098-6689
! 6414@meritz.co.kr
M 2 71E/ES ook 71 ot IRHSE T2 NE I S (M)
o) 11.29 1D 1w m am YID %YoV 52whigh 52w low FaBIHA 5% S4E F2 News
CBOT 254 /54 360 -0.1% -0.4% -1.2% 5.6% 2.7% 63%  -11.8% 9.1% ° o e -
29 oz 497 |  02%  05%  07%  04%  163%  192%  -136%  28.2% peliaieote o fﬁ'ﬁ'fisjﬁilﬂiffr 3;"\-}2"@
=S /54 887 -0.4% 0.5% 6.4% 8.1% -68%  -106% -16.8% 9.0% ;E;X e xli TOOS‘A e
== ¢/lb 27.7 -0.2% -0.4% -1.1% -1.8%  -163%  -185%  -18.5% 2.7% [ato|Al 83 00% E; Wlt*o cen T =
NYBOT g ¢/lb 129 0.2% 1.5% -34%  248% -151%  -146% -16.0%  30.0%|2t0|4l(Feed) 84 0.0% (c(>)|>A|0|';H|)
Qaix| UsD/ib 145 3.5% 3.1% 6.6% -6.3% 6.3% -11.6% -156% 8.6% EIOIEH*Tlé‘C;cLJI) ;g 8.837 c
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Cheat RMB/E 3,100 -1.0% -62%  -10.4% -1.0% 7.8% 58%  -152%  11.6% coon 575 0.0% AEHEY SO[O|E SIAB7] Slet gl
Sa RMB/E 1,922 0.5% 17% 34% 60%  106%  121%  -19%  145%| T a= =" .
Mal Ex e UsD/E 1,867 1.5% -0.6% -92%  -147%  -236%  -244%  -27.9% 6.1%|exxcBOT) 360 -0.1% (%%%1&45)
EEE) atofAl RMB/kg 8.3 0.0% 0.0% 0.6% 31%  -122% -195%  -21.4%  11.5% |A34(CBOT) 497 -02%
2to|Al(Feed Trade) ~ RMB/kg 8.4 0.0% 0.0% 21% 81% -100% -128% -16.1% 9.4% |LHE(CBOT) 887 -0.4% (g pyal o ) i34 0]10] 20 194
2l0|AI(CIE=2SIl)  RMB/kg 8.8 0.0% 0.0% 0.0% 35% -120%  -102%  -120%  10.0% HERCBOT) 277 -0.2% Jur i oo =) olst me gt
IS RMB/kg 215 00%  -23% -165%  246%  -34%  -55% -165%  24.6% %E‘(NYBOT) 129 40.2% o\ ornz ceT
ML RMB/kg 77 0.0% 0.0% 07%  -43% -394%  -419%  -423% 1.3% gﬁ"tgﬁ’)’“) 1'253 +2-g°//° (OFIorEH)
ERET RMB/kg 57.5 0.0% 0.0% -25%  -102%  -53.1%  -489%  -53.1%  23.7% ;%,(ELH) Se o
k]! RMB/kg 20.9 0.0% -0.5% -0.9% 4.0% -3.5% -1.8% -48%  24.4%|° ' :
J[E EX|0{7HAtuna) USD/E 1,425 0.0% -50%  -12.3% 96% -162% -162% -230% -23.0%
SH(H2 Haoh KRW/kg 1,690 6.3% -5.6% -56%  -228%  31.0%  216%  -293%  42.0%
=2(g3| Zoj7}) KRW/kg 3,944 -0.6% -0.9% 17%  -26.3% 18%  -138%  -344%  10.6%
2EYH I =S B9 =00bl} 1D 1w 1M 3m YID % VYoY 52whigh 52wlow Mkt Cap PER(X)  PBRIX)  ROE(%)  EV/EBITDAIX)
o)At CIRIYR|S KRW [ 342,000 0.1% -2.8% 1.9% 0.3% -66% -17.1%  -17.1% 9.6%| 5149 5.5 1.2 230 9.9
Ajinomoto PY 1,928 0.3% 2.1% 6.7% 0.7% -9.1% -6.0%  -11.6% 80%| 1,059 18.8 16 9.0 9.0
ADM usp 46.0 0.1% 1.0% -2.1% -93%  149%  178% -11.1%  17.8% 26 13.1 13 10.5 9.2
Meihua CNY 4.1 -2.4% -4.9% 41% -24%  -209%  -280%  -28.0% 7.9% 13 10.3 13 138 6.1
GBT HKD 0.1 1.6% -6.1% -8.8% 16% -48.8%  -50.4%  -51.6% 6.9% 0.4 - - - -
Evonik EUR 24 0.5% -2.0% -93%  -258%  -231%  -22.2%  -26.5% 0.8% 11 9.4 14 14.5 5.7
Z3F&B ozl KRW | 114,000 22% 32%  152% 2.7% 9.1% - -265%  287%| 4,507 - - - -
Tingyi HKD 10.4 -48%  -18.7% -86%  -352%  -31.7%  -21.4%  -44.4% 0.0% 58 20.7 2.6 12.8 7.0
Want Want HKD 5.8 -0.3% 3.4% 2.3% -93%  -11.8% -6.8%  -287% 4.7% 72 19.8 44 21.8 10.6
Tsingtao Brewery HKD 31.2 -0.8% 0.2% 42%  -195%  -22.6% -47%  -38.8% 4.7% 44 237 2.0 8.9 9.0
China Mengniu HKD 24 0.4% -0.8% 6.6% 3.0% 45%  188%  -185%  236% 95 27.3 3.3 12.8 15.0
EL] KT&G KRW | 105,500 0.0% 55% 5.5% 1.9% -87% -13.9%  -149% 99%| 14,484 144 17 122 8.0
Philip Morris usp 87.0 0.7% 3.6% -3.9% 83% -17.7% -155%  -21.4%  13.2% 135 17.3 - - 132
British American GBP 2,781 1.6% 21%  -216% -289%  -44.6%  -440%  -455% 4.2% 64 9.6 1.0 106 9.9
Japan Tobacco PY 2,830 -0.2% 0.5% -2.5% -55%  -221%  -23.8%  -25.0% 10%| 5659 13.3 18 14.1 9.1
8 Ambev BRL 16.6 -0.3% 16% 78% -13.0% -218% -199% -314%  109% 262 215 48 24.0 12.0
Heineken EUR 79.7 -0.9% -1.3% 0.7% -7.2% -8.3% -6.9%  -14.8% 5.5% 46 19.5 3.1 16.0 10.9
Asahi PY 4,725 -1.3% -2.6% -2.1% -57%  -155%  -155%  -21.9% 1.1%| 2,285 14.7 18 125 10.4
so|EXIZ KRW 17,550 0.6% 14%  125% 6.0% -272%  -276% -295%  147%| 1,231 30.2 1.0 3.4 9.5
Ee[ESPY) KRW | 1,459,000 -1.0% 2.4% 1.4% 7.5% 98%  17.3%  -129%  21.1%| 1,166 453 0.9 2.0 9.4
D3t KRW 11,900 0.8% -0.8% -21%  -16.8%  -39.4%  -385%  -43.6% 7.7% 339 29.4 0.6 2.1 1.5
ZEHF&B  Danone EUR 65.5 0.2% 0.2% 6.2% -4.8% -6.3% -82% -8.7% 6.2% 45 184 2.6 144 12.8
Kraft Foods usD 88.2 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 52 22.7 0.0 0.0 145
Starbucks usD 66.9 0.1% 02%  146%  263%  165%  18.0% -27%  37.8% 83 27.8 18.9 69.6 15.2
Nestle SA CHF 85.2 1.2% 1.3% 2.0% 4.5% 1.7% -0.9% -09%  16.7% 261 220 43 19.6 15.4
Coca Cola usp 49.0 -1.5% 0.5% 5.4% 7.2% 6.8% 6.9% -30%  17.9% 208 235 11.6 49.4 210
Pepsi Co usp 1183 -0.2% 2.6% 4.8% 52% -1.4% 13% -29%  23.0% 167 209 15.6 734 145
Nissin Food PY 7,230 -0.6% 45% 3.0% 13%  -122%  -105%  -14.2% 5.2% 764 28.6 2.1 7.7 13.6
Toyo Suisan PY 3,815 -0.1% 0.0% -5.9% -51%  -20.8% -18.7%  -22.3% 0.8% 423 19.0 1.4 7.3 7.8
2 F&B =M KRW | 249,500 -1.8% -06%  16.6% 18% -295% -332%  -332%  16.6%| 1,518 183 0.8 44 56
Q)| KRW | 728,000 -1.4% 0.1% 9.0% -0.5% -97%  -121%  -182%  115%| 2,625 16.6 2.1 13.0 123
ChAb KRW 23,900 -1.4% 1.3% 72%  -116%  -132%  -121%  -17.6% 7.7% 828 9.3 0.9 10.1 6.6
209 KRW 90,500 1.8% 33% 40%  -230%  -47.4%  -405%  -49.6% 9.8% 345 0.0 - - -
I KRW 76,800 -2.7% 5.3% -3.6% -63%  15.8% - -243%  233% 602 - - - -
SFeB KRW | 286,000 -1.7% -5.3% 4.4% 00%  222%  222% -139%  392%| 1,104 20.0 17 9.0 1.7
Sl KRW | 207,000 -3.7% 38% -138% -299%  -384%  -355%  -40.0% 7.0% 696 72 0.7 10.0 44
2Rt KRW 56,200 -0.7% -07%  17.8%  166%  -13.7% -99%  -216%  19.4%| 6,551 458 0.8 2.1 332
EENy KRW 10,100 -1.0% -2.4% 87%  -172%  -28.1% - -357%  104% 126 - - - -
FmE!] KRW 75,400 0.9% 1.2% 88%  104%  195%  14.8% -48%  27.8% 743 17.9 13 7.5 5.7
YARQE  Sysco Usb 67.5 1.0% 47% -4.0% -94%  112%  199% -109%  19.9% 35 225 14.2 67.4 132
MARR EUR 19.8 0.5% 2.7% -9.7%  -18.1% -7.8% -9.1%  -24.9% 33% 13 20.0 4.1 214 12.2
cJmaAlgo| KRW 26,150 -02%  11.8% 48%  -193%  -343%  -312%  -343%  21.9% 310 307 17 56 9.4
AMHZE KRW 94,000 -1.2% -1.5% 82%  -203% -29.1%  -314% -460%  152% 364 20.1 11 56 6.7
= mElE-1=] KRW 13,450 1.1% 0.7% 7.2% 15% -100%  -129%  -185%  140%| 1,314 1.1 0.7 6.8 5.4
-1 KRW | 657,000 -2.4% -0.8% -34%  -194%  188%  165%  -267%  21.4% 744 - - - -
SPCA2 KRW | 128,500 0.0% -0.8% 4.0% 32%  -17.9%  -123%  -212%  19.0%| 1,109 234 34
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