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MERITZ Construction Builder's Numbers

Daily Price

ER T | 2018-11-28| 1D(%) 1W(%) M%) YTD(%) YoY(%)
S&P500 o= 2,743.78 2.3 35 39 34.2 55
DOW o= 25,366.43 2.5 3.7 3.8 456 7.6
NASDAQ 0= 7,291.59 29 4.6 3.4 456 6.0
KOSPI ot 2,108.22 0.4 1.5 5.6 7.5 -15.9
£y NIKKEI = 22,177.02 1.0 3.1 4.9 16.5 -1.4
SHCOMP = 2,601.74 1.1 -1.9 2.3 -26.5 -21.7
MSCI ACWI TAMH| 481.24 0.0 0.7 1.6 20.5 -4.1
MSCI DM Mzl 2,000.07 0.0 0.8 1.2 20.3 -2.7
MSCI EM (o]l S} 980.16 0.0 0.5 4.9 23.4 -14.3
Dollar Index (Index) 96.86 -0.5 0.2 0.3 -1.8 4.3
EURO (USD/EUR) 1.14 0.7 -0.2 -0.1 4.7 -4.5
e KRW (KRW/USD) 1,126.65 -0.2 -0.4 -1.3 -3.9 35
JPY (JPY/USD) 113.68 -0.1 0.5 1.2 -5.7 2.3
CNH (CNY/USD) 6.94 -0.2 0.2 -0.5 5.6 52
2a) Oj=& 10y (%,bp) 3.06 0.2 -0.4 -2.6 79.0 73.1
otz FA 3y (%,bp) 1.92 0.8 -3.2 33 25.5 -23.0
WTI (USD/BL) 50.32 -2.4 -7.9 -25.1 -1.4 -9.0
Brent (USD/BL) 58.75 -2.4 -7.5 =241 9.5 -2.9
MNE COPPER (USD/ton) 6,121.50 0.0 -1.8 -0.6 30.1 -11.8
GOLD (USD/oz) 1,220.80 0.6 -0.6 -0.3 15.1 -5.7
SILVER (USD/oz) 14.29 1.4 -1.5 -1.1 35 -16.1

XtZ: Bloomberg, H2|ZEFEH 2|MXME

20

A(z;‘; 1D(%) MGe) 3M(%) ety 18EPER 19E ’IBISBR 19E 18:OE 19E
i iy 3,288.6 45 26.2 15.0 14.7 4.7 5.7 0.6 0.6 14.1 10.5
eAd 2,103.1 6.1 16.2 -3.3 -14.5 5.8 5.2 0.9 0.7 15.8 149
GAX|L o> 3,714.2 6.2 10.2 16.3 52.8 29.5 15.5 33 2.7 11.6 191
GSAHH 3,356.9 2.9 0.8 -13.3 49.6 5.4 6.4 0.9 0.8 17.5 13.3
AN 6,046.6 1.3 22.9 -8.6 496 13.4 11.0 0.9 0.8 7.0 8.0
HDC 1,048.5 2.0 9.7 -28.5 -38.8 1.3 5.8 0.4 0.6 29.1 10.6
HDCHCHAFINL 1,810.3 0.7 -0.6 -28.3 N/A N/A N/A N/A N/A N/A N/A
Sinopec Engineering 4,626.2 0.0 0.8 -11.1 -1.8 11.4 9.3 1.1 1.0 9.5 11.0
Vinci 59,413.9 -0.3 0.7 -6.2 -8.4 14.4 133 2.3 2.1 16.3 16.4
TechnipFMC 11,818.9 -2.5 -11.7 -22.0 -20.8 17.8 16.3 0.8 0.8 43 4.7
Bouygues 16,142.5 1.0 9.2 -6.6 -20.3 13.9 12.0 1.4 1.3 9.6 1.7
Linde 96,265.5 1.9 N/A N/A N/A 25.3 235 2.3 2.4 8.2 7.1
Hochtief 11,255.6 -0.2 -3.1 -10.2 -15.4 15.3 13.4 4.0 3.9 27.4 31.6
Saipem 4,901.0 -0.1 -19.1 -15.6 -0.2 111.8 29.0 0.9 0.8 -1.1 3.1
Maire Tecnimont 1,423.6 3.2 -8.7 -13.7 -21.4 9.9 9.3 33 2.6 38.0 320
L&T 31,394.8 -2.0 1.3 3.8 11.5 28.2 22.2 3.6 3.1 13.2 15.0
JGC 4,3451 -0.3 -23.4 -21.9 -22.2 18.5 37.0 1.1 1.1 5.9 3.0
Chiyoda 818.7 -2.2 -55.3 -60.1 -61.7 14.2 N/A 0.5 1.4 3.8 -96.7
Toyo Engineering 322.2 1.4 -0.4 -11.2 -35.0 N/A 13.7 1.0 1.2 -46.3 9.3
Kajima Corp 7,983.6 -2.1 6.7 -6.0 -29.6 6.8 7.7 1.2 1.1 19.7 14.6
Tecnicas Reunidas 1,647.1 0.0 2.0 -21.3 -11.9 40.2 14.0 3.0 2.8 7.3 18.9
CTCI 1,225.8 0.6 3.4 -4.2 -2.4 15.9 133 1.9 1.8 11.2 13.7
Petrofac 2,530.2 -0.4 -9.4 -23.0 -0.4 6.8 7.5 25 2.4 30.4 27.8
Fluor 6,611.8 2.7 -5.3 -28.3 -19.1 22.4 133 1.9 1.7 8.0 12.7
Jacobs 10,586.9 2.3 -10.5 -8.8 0.3 15.0 12.8 1.5 1.4 9.6 11.0
KBR 3,000.3 2.7 0.8 -10.7 -4.5 12.2 11.5 1.6 1.5 20.4 15.5

XI2: Bloomberg, H2|2Z23H 2|MX|MIH

Meritz Research 2



20184 11E 292(8)

MERITZ Construction Builder's Numbers

Monthly Price
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Construction Cycle
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Earnings - Variable For Environment
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Earnings - MZAS/A7HL Data
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xoid omtE eng
‘ ‘07 '08 '09 '10 11 12 13 14 15 16 17 18 19
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Appendix — 2JCH3=EH

MERITZ Construction Builder's Numbers
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