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Global Peer Valuation
T Exail] AlPHE Bt SEE(%) PER(tH) PBR(tH) ROE(%)
1D ™ 3M YTD 18E 19E 18E 19E 18E 19E
&= | KRX BANKS INDEX 795 0.3 -33 5.7 -15.2 5.2 52 0.5 0.5 9.7 9.0
(Md@l/2) | KB2& 19,902 47,600 1.6 -6.7 -9.8 -24.9 55 55 0.5 0.5 10.0 9.5
Aletx|F 20,177 42,550 -0.1 -2.3 -0.9 -13.9 6.3 6.0 0.6 0.5 9.6 9.3
[lINE=F-ONES 11,619 38,700 1.0 -4.7 -10.6 -22.3 5.0 49 0.5 0.4 9.3 8.9
aleH 10,681 15,800 -1.6 -2.2 -3.4 0.3 5.0 5.4 0.5 0.5 10.5 9.0
;mgsg 8,456 15,100 0.3 0.7 0.3 -8.2 5.2 5.1 0.5 0.4 8.9 8.6
BNKS8X|F 2,588 7,940 1.0 13 -3.2 -15.7 44 45 0.3 0.3 7.9 7.4
DGB2&X|F 1,485 8,780 0.5 -8.0 -13.9 -16.8 4.1 4.1 0.4 0.3 8.8 8.1
JBE8XIF 1,148 5,830 3.4 -0.7 -4.9 -4.0 40 35 0.4 0.3 9.1 9.3
Oj=2 | S&P 500 BANKS INDEX 1,375,823 321 2.3 4.9 -7.5 -5.8 1.4 10.3 13 1.2 11.2 12.0
(2k=tai/2kad| JP Morgan 363,334 109 2.4 5.6 -4 2.2 11.8 10.9 1.5 1.5 13.6 13.9
BOA 270,479 28 2.2 44 -10.3 -6.6 10.7 9.6 1.1 1.0 10.5 11.2
Wells Fargo 248,919 53 2.0 40 -9.2 -12.8 12.2 10.3 1.4 1.4 11.5 13.1
= Citi Group 155,637 64 32 -0.1 -9.2 -14.4 9.6 8.4 0.9 0.8 9.0 9.8
'; Goldman Sachs 75,127 194 2.8 -8.5 -17.1 -23.7 7.7 7.6 1.0 0.9 13.4 12.3
2] f8 | Euro STOXX Bank 572,756 98 2.9 3.1 -7.5 -24.8 8.8 8.0 0.6 0.6 7.8 8.2
(2terai/2rad| BNP Paribas 64,253 51 2.2 -33 -12.8 -27.2 7.5 7.3 0.6 0.6 7.8 8.0
UBS Group 53,279 14 2.3 49 -10.3 -20.0 10.2 9.1 1.0 1.0 9.6 10.3
Deutsche bank 20,121 10 5.0 1.0 -12.4 -45.9 25.0 11.1 0.3 0.3 0.8 22
= | TOPIX BANKS INDEX 339,524 166 -0.6 -1.5 -4.8 -18.4 8.9 8.7 0.5 0.5 6.1 57
(gterai/2ra| MUFG 75,545 5 -1.0 -5.0 -6.3 -25.0 8.2 8.4 0.5 0.5 6.7 6.1
SMFG 50,912 36 -0.4 -2.8 -39 -15.2 8.0 7.6 0.6 0.5 7.6 7.3
MFG 41,806 2 -1.2 -0.9 -2.5 -8.7 8.6 8.4 0.5 0.5 6.6 6.1
SMTH 15,374 39 -1.2 27 2.0 -0.0 11.0 9.9 0.7 0.6 6.4 6.5
Z= | CSI 300 Banks Index 902,174 5,505 0.4 -4.2 -0.1 -10.1 6.2 57 0.8 0.7 13.1 12.8
(Hgteray/chey| Skl 269,051 0.8 0.4 -6.0 -33 -13.7 6.4 5.9 0.8 0.8 13.7 13.4
HMoo 212,045 1.0 0.6 -8.1 -3.2 -12.9 6.5 6.0 0.9 0.8 14.1 14.0
s 179,109 0.5 0.6 -8.2 -1.4 -6.3 6.0 5.6 0.8 0.7 13.7 133
==Y 145,869 0.5 0.3 -3.0 1.4 -9.3 6.0 5.6 0.7 0.6 11.9 11.9
8= | KRX Insurance Index 1,617 0.1 -1.5 17 -16.5 8.4 8.0 0.8 0.7 6.7 6.5
(Ao12l/2) )"‘“9_} f 13,218 279,000 -0.5 -0.9 49 45 12.1 10.8 1.0 1.0 8.8 9.0
2ol 4,991 70,500 -1.5 -1.7 1.4 -1.0 8.4 7.3 1.1 0.9 13.0 13.8
g:naﬂg 3,835 42,900 -0.2 39 18.3 -8.7 8.2 7.2 1.1 1.0 14.1 15.2
|2 X3txy 2,512 22,100 0.5 18.8 21.8 -6.0 9.6 8.2 13 1.1 13.8 146
SrotasiE 689 5,900 2.4 -6.1 -12.6 -27.5 43 3.4 0.6 0.5 11.3 13.0
A 17,160 85,800 1.4 -6.8 -6.9 -31.1 8.1 10.8 0.5 0.5 6.4 45
SHopAg 3,782 4,355 1.2 -5.5 -8.6 -37.0 6.9 6.8 0.4 0.4 5.6 55
SYAY 894 5,540 -1.6 -8.6 -15.7 -27.1 9.4 5.7 0.4 0.4 47 6.8
O[2Hof| Al 788 4,450 2.1 -7.1 -11.5 -15.2 | #N/AN/A| #N/AN/A| #N/A N/A #N/A N/A #N/AN/A| #N/AN/A
Oj=2 | S&P 500 INSURANCE INDEX 374 1.4 5.0 -3.1 -6.9 11.9 10.6 1.2 11.0 1.5
(gterai/2rad| CHUBB 61,485 133 16 8.1 -0.7 -8.7 13.4 12.0 1.2 1.1 9.1 9.7
5 METLIFE 43,214 44 2.3 1.7 -4.8 -13.4 8.2 7.9 0.9 0.9 11.2 11.8
| AlG 38,792 44 1.1 7.2 -17.3 -26.4 16.3 8.6 0.7 0.6 43 7.3
B | Euro STOXX Insurance 264 1.9 2.7 0.5 -2.3 10.2 9.5 1.0 0.9 9.0 9.4
(grerai/2ra| Allianz 91,215 215 2.8 5.7 2.2 -1.0 10.7 9.9 1.2 1.2 1.7 12.3
AXA 58,319 24 15 -2.7 -2.5 -14.2 8.4 7.7 0.7 0.7 8.8 9.2
ING 48,178 12 2.0 6.6 -8.5 -28.8 8.2 8.0 0.8 0.8 10.1 10.3
o TOPIX INSURANCE INDEX 1,012 -0.8 -1.4 -1.5 -4.5 10.6 10.0 0.8 0.8 6.9 7.1
(#2t=rai/2kad| Japan Post Holdings 54,228 12 0.1 40 5.8 6.4 12,5 145 0.4 0.4 36 2.8
Tokio Marine Holdings 34,825 48 -0.8 6.6 5.0 8.2 15.0 121 1.0 1.0 7.3 8.2
Dai-Ichi Life Holdings 20,672 17 -0.1 -7.7 -7.2 -15.7 7.2 9.7 0.6 0.6 8.5 5.6
= CSI All Share Insurance Index 1,332 0.7 -49 -22 <149 | #NJAN/A| #NJAN/A| #NJAN/A| #NJAN/A| #NJAN/A| #N/AN/A
(Hgreray/ged| B2 WoteH 170,312 9.6 1.1 1.2 0.6 -7.2 13.6 11.3 25 2.1 19.7 20.6
AlBh MRS 18,007 45 0.9 -6.8 -2.2 -34.6 12.6 10.9 1.6 1.4 12.8 135
SAMALESHIE 38,317 3.6 0.2 -5.2 -8.2 -25.0 14.5 11.5 1.7 1.6 12.2 13.9
8= | KRX SEC INDEX 621 2.5 7.7 -7.7 -12.9 7.4 7.6 0.7 0.7 8.5 7.9
(4of@l/g) | Ojzhof Al 4,529 6,880 35 3.1 -16.6 -23.4 9.2 9.2 0.6 0.5 6.4 6.0
NHEXHSH 3,855 13,700 2.2 12.3 26 -1.4 9.5 9.6 0.8 0.8 8.4 8.0
faEz=r-INES 3,678 66,000 25 7.7 -7.7 -4.3 6.1 6.4 0.9 0.8 14.6 11.9
44358 2,563 28,700 2.1 47 -12.0 -21.6 7.8 8.7 0.5 0.5 7.3 6.1
J|25H 1,759 79,600 36 12.0 -15.5 -9.1 6.9 7.1 0.9 0.8 4.4 11.6
Oj=2 | S&P 500 INVST BNK & BRKG 143 2.6 -0.6 -12.2 -16.5 10.1 9.6 1.3 1.2 13.6 13.4
(gt=rai/2rad| JP Morgan 363,334 109 2.4 56 -4.1 2.2 11.8 10.9 1. 15 13.6 13.9
Goldman Sachs 75,127 194 2.8 -8.5 -17.1 -23.7 7.7 7.6 1.0 0.9 13.4 12.3
— Charles Schwab 60,892 45 2.3 47 -10.6 -12.2 18.5 15.6 33 2.8 19.4 19.8
S S8 | Euro STOXX Financial Service 416 0.2 1.3 =7/ =148 17.4 15.2 1.7 1.6 11.2 11.5
E R CHECTECIRYES 53,279 14 2.3 49 -10.3 -20.0 10.2 9.1 1.0 1.0 9.6 10.3
Credit Suisse 31,035 12 2.3 -2.9 -17.9 -29.3 11.9 7.6 0. 0.7 5.8 8.9
Deutsche Bank 20,121 10 5.0 1.0 -12.4 -45.9 25.0 11.1 0.3 0.3 0.8 22
o TOPIX SEC&CMDTY FUTR Index 369 0.7 -35 -3.8 -15.2 12.2 9.3 0.8 0.7 46 6.9
(42r=4ai/2kad| Nomura Holdings 16,420 5 0.2 -3.1 0.8 -23.1 7.1 13.6 0.6 0.6 9.0 4.0
ORIX 20,916 16 -0.3 44 2.3 -5.9 7.5 7.1 0.9 0.8 11.8 11.5
Daiwa Securities Group 9,344 5 0.8 -4.0 -5.0 -11.7 9.6 10.8 0.8 0.8 8.6 7.3
Z== | SZSE FINANCIALS INDEX 859 -0.1 13 0.8 -233 12.4 10.8 1.1 1.0 9.4 9.5
(arerai/2rad| CITIC Securities 27,722 19 0.7 8.0 0.4 -9.8 15.5 13.8 1.1 1.1 7.5 8.1
Haitong Securities 14,375 1.0 1.0 6.0 95 -28.0 13.6 111 0.8 0.7 59 6.7
Huatai Securities 18,398 1.6 1.4 6.0 6.7 -17.7 14.9 12.8 1.0 0.9 6.8 7.3
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