MERITZ

H2ZE=353

KT3I ATM - 22felzl § 2W A= ofn}-- 38| Z3HA 39| oAz EEAL EEHEE 3% t A5} L2 2~3% FIll4 KBS
AT ZELAYT T cHHB|2], 67 2 L5 FYH - ATMS 2H|. K3 o L2 OM| LACH} FH ot AEESES 19| Al A2 BIHLHU0| ISAEHE 1.2% oS et 28 ASS 2F
25¢ 22 AU HYLY ol FIEZM = SAOMYHE S AR EER TEAIS0| Qzlot 2ol 8 HAS2 HE YMY2 giXIT BER ol =218 2HE Mg
O 302 32 712 32| A4 Y. TR L F7| 2 217 He RENES S5 W= A0 YU - HEARE R 2] 52" £ RN
30¢ oH2 S8 SRS S O O|E 32| B, RS AY 1Y, IR 25 S Z2Id He HEOFK|O) 2IPER| FT Ao S5 HHEM O YEo 2 AT X|OHEIXIE T2 3t MH|AS Sl
SHEEY| S0IM Y E TYX| oF £7(2.8~2.7%)2t 1€ HH| S F7| 30 Cht 2247} B BHALS LS 530| el X|of 2 4 E S0l ot UX|P oA 5 £F SO o Bl HY
&332 4% 224817 - A28 FHO| 32| 571 2o 2 FalE BN HAMEHI NUZH|, 1692t St 2612 57t O{LIFE0]
ohE0t ST A5 2| FEHEE F20t A2 S0] WX 4 HET HE0{TFY 20| hE Holsh AN YENYHEH S Holsh At AH=ofstr|2 2
2 0|EF2] QYo Y 2Hst M OPRM £ 1S 2 IHEoH2 bt B HE RO HONQI B Y HH RO MU ZH| =S 212t 2002HIHX]
289 "3 S AE{ U237 Q17 Woto Hhg” ESALIES L A £2} i - SAAHS3] 0[R2 1230009 'EUCH HLIZE0]
"I|E QIEUIE 2 20| F32| thES MCHZ SHX| QUTHs HITHO| UCH 387| A830{ 0|Xt2 1.3% HALL 34% 1 - O[ZHOAILHSL S 10009 ~20002CH 42
"L 5ROl A QIEHITE280| ofjH| QI0HE S £ == WS M ot L FAAFE HQEXIA} H| 0| 0|2 &0F FAFLHIZ A EHH X 227t BE
28 5|1YEZ] 23l o sofLtLt moj A HHAA AL o2 S SHAL21H 100070 4 & S AEBH
FEY=0| AIZ2HO| 3|YE|ZS Zaiotn UFMES LTS 27, Sol SYEIR] =Xt 501 X| Y I e Qe FYHOR HUES LITAM 2ot (ITRY S YT SHA 252 JAte| FIQHE 2 Atebd Hy
SO HOI|E|Z] LK TS AIRSHHM AIZ2HEC| (Y 3|YEZ0] 22 AXE oY FEXF A% SHUAE FHOR o SYTE WU E SHA XY F49 8t Q0102 By
Global Peer Valuation
T EXAlT:] APPIEY Bt SEE%) PER(HH) PBR(EH) ROE(%)
1D ™ 3M YTD 18E 19E 18E 19E 18E 19E
3= | KRX BANKS INDEX 792 -0.3 -36 4.8 -155 52 52 0.5 05 97 9.0
(4eiei/2)) | KB2E 19,589 46,850 -0.1 -8.1 -9.2 -26.1 55 5.4 0.5 05 10.0 9.5
Aletx| = 20,201 42,600 -0.4 -2.2 19 -13.8 6.3 6.0 0.6 05 96 93
SILIZ8XIE 11,499 38,300 -14 -5.7 -10.2 -23.1 5.0 4.8 0.4 0.4 9.3 8.9
2a|es 10,850 16,050 03 -0.6 -1.8 1.9 5.1 55 0.5 05 10.5 9.0
oy 8,428 15,050 0.0 03 0.0 -8.5 5.2 5.2 0.5 0.4 8.9 85
BNKZ8X|F 2,562 7,860 -0.3 0.3 -4.4 -16.6 44 44 0.3 03 7.9 7.4
DIGEE=ES 1,478 8,740 0.1 -8.4 -135 -17.2 41 4.1 03 0.3 8.8 8.1
JBIEXF 1,111 5,640 -0.7 -3.9 -7.5 -7.1 39 3.4 0.4 03 9.1 9.3
0|2 | S&P 500 BANKS INDEX 1,375,823 314 -0.9 25 -9.6 -7.9 1.2 10.0 13 12 11.2 12.0
(24oteray/2key| JP Morgan 354,655 107 -0.9 3.1 -6.4 -0.3 1.5 10.6 15 1.4 136 14.0
BOA 264,689 27 -1 22 -12.3 -8.6 105 9.4 1.1 1.0 105 1.2
Wells Fargo 243,976 52 -1.1 1.9 -11.0 -14.6 12.0 10.1 1.4 13 11.5 13.1
e Citi Group 150,802 62 -1.8 -3.2 -12.0 -17.0 9.3 8.1 08 0.8 9.0 9.8
Goldman Sachs 73,101 189 -1.8 -11.0 -19.3 -25.8 7.5 7.4 0.9 0.9 13.1 12.2
*é' S8 | Euro STOXX Bank 572,756 95 0.3 0.1 -10.1 -26.9 8.5 7.8 06 06 7.8 8.2
(240terad/2k2f| BNP Paribas 62,842 50 0.2 -5.4 -14.6 -28.7 7.3 7.1 0.6 0.6 7.8 7.9
UBS Group 52,127 14 0.1 25 -12.3 -21.7 10.0 8.9 1.0 0.9 96 10.0
Deutsche bank 19,163 9 -0.7 -3.8 -16.5 -48.5 23.8 106 03 0.3 0.8 22
ei= | TOPIX BANKS INDEX 343,074 167 -0.3 -0.9 -35 -17.9 9.0 8.8 0.5 05 6.1 57
(2oeray/2key| MUFG 76,709 6 -1.4 -4.0 -4.8 -24.2 8.3 8.5 0.5 05 6.7 6.1
SMFG 51,370 37 -0.2 -2.4 -3.0 -14.8 8.0 77 06 05 76 7.3
MFG 42,504 2 -0.1 03 -1.0 -7.6 8.7 8.5 0.5 05 6.6 6.1
SMTH 15,635 40 1.1 40 44 1.2 11.1 10.0 0.7 0.6 6.4 6.5
= CSI 300 Banks Index 897,258 5,481 -1.2 -4.6 07 -10.5 6.2 57 0.8 0.7 13.1 12.8
(sHoreray/Eef) Zobedl 266,938 08 -0.6 -6.3 -29 -14.0 6.3 5.9 08 0.8 137 13.4
HMoH 208,303 1.0 -0.6 -8.7 -22 -13.4 6.4 59 0.9 0.8 14.1 14.0
sHeu 177,733 0.5 -0.8 -8.7 -1.1 -6.8 59 56 08 0.7 137 133
=2 144,912 0.5 -0.6 -3.2 1.7 -9.6 6.0 5.6 0.7 0.6 11.9 11.9
8= | KRX Insurance Index 1,616 -19 -1.6 -0.1 -16.6 8.3 8.0 0.8 0.7 6.7 6.5
(eigl/2l) | adety 13,289 280,500 -1.1 -0.4 39 5.1 12.2 109 1.0 1.0 8.8 9.0
DBHEH 5,069 71,600 -1.8 -0.1 8.3 06 8.3 7.3 1.1 1.0 13.0 13.8
i e 3,844 43,000 -2.4 41 14.2 -8.5 8.3 7.2 1.1 1.0 14.1 15.2
R ES=] 2,501 22,000 -2.7 18.3 18.6 -6.4 9.8 7.8 14 12 141 16.3
Reies 672 5,760 -6.0 -8.3 -14.2 -29.2 42 33 06 05 11.3 13.0
A 16,920 84,600 -2.0 -8.1 -7.5 -320 8.0 106 0.5 05 6.4 45
SHspny 3,739 4,305 -1.9 -6.6 -10.4 -37.7 6.8 6.7 0.4 0.4 5.6 55
L] 908 5,630 -1.4 -7 -13.9 -25.9 96 5.8 0.4 0.4 47 6.8
Oj2ho A8 772 4,360 -1.0 -9.0 -12.4 -17.0 | #N/AN/A| #N/AN/A| #N/AN/A| #N/AN/A|  #N/AN/A|  #N/AN/A
0|2 | S&P 500 INSURANCE INDEX 369 -0.6 35 -4 -8.2 1.7 10.5 13 1.2 11.0 1.5
(24oretal/2ted| CHUBB 60,508 131 -0.8 6.4 -2.3 -10.1 13.2 11.8 12 1.1 9.1 97
= METLIFE 42,237 43 -0.4 9.2 -6.9 -15.3 8.0 77 0.9 0.9 11.2 11.8
| AIG 38,367 43 -1.1 6.0 -18.2 -27.2 16.1 8.5 0.6 0.6 43 7.3
S8 | Euro STOXX Insurance 259 0.5 0.7 -1.4 -4.1 10.0 9.3 09 0.9 9.0 9.4
(24oretal/etef| Allianz 88,719 209 0.5 29 -0.6 -3.7 10.4 9.7 12 1.1 11.7 12.1
AXA 57,461 24 0.2 -4.1 -39 -15.5 8.3 76 07 0.7 8.8 9.2
ING 47,226 12 03 45 -10.2 -30.1 8.0 7.9 0.8 0.8 10.0 10.3
ei= | TOPIX INSURANCE INDEX 1,020 0.2 -0.6 0.5 -3.8 10.6 10.0 08 08 6.9 7.1
(24oretad/2ted| Japan Post Holdings 54,453 12 -0.3 39 6.5 6.4 12,5 145 0.4 0.4 36 28
Tokio Marine Holdings 35,268 49 1.0 7.4 7.1 9.0 15.2 12.2 1.0 1.0 7.3 8.2
Dai-Ichi Life Holdings 20,789 17 -0.8 -7.6 -5.8 -15.7 7.3 9.7 0.6 0.6 8.5 56
== | CS| All Share Insurance Index 1,323 -1.0 -5.6 -1.4 S155 | #N/AN/A| #N/AN/A| #N/AN/A| #N/AN/A| #N/AN/A| #N/AN/A
(Hoteray/2hey| B2 WotEH 168,524 9.5 -0.6 0.1 18 -8.2 135 11.1 2.5 2.1 19.7 20.7
Alsh MRS 17,866 44 -1.0 -7.6 -0.7 -35.2 12.5 10.7 16 1.4 12.8 135
ZIMHA|LEHIZ 38,241 3.6 -0.4 -5.4 -6.8 -25.2 14.4 1.4 1.7 1.6 12.2 13.9
3= | KRX SEC INDEX 605 -15 5.0 -6.9 -15.1 72 74 0.7 06 85 79
(Moigl/2l) | Ojfosce 4,378 6,650 -0.9 -0.3 -16.7 -26.0 8.9 8.9 0.6 05 6.4 6.0
NHEXHSH 3,771 13,400 -1.8 9.8 5.1 -36 9.3 9.4 08 0.7 8.4 8.0
[E==-PNES 3,589 64,400 -15 5.1 -56 -6.7 59 6.3 0.8 0.8 146 11.9
Hd5d 2,509 28,100 -2.1 26 -11.9 -232 7.7 8.5 0.5 05 7.3 6.1
JI25H 1,697 76,800 -4.0 8.0 -14.6 -12.3 6.7 6.9 0.9 0.8 144 11.6
0|2 | S&P 500 INVST BNK & BRKG 139 -1.5 -3.1 -14.4 -18.6 9.9 9.3 13 1.2 13.6 13.4
(=4Dretad/2ted| JP Morgan 354,655 107 -0.9 3.1 -6.4 -0.3 115 106 15 1.4 136 14.0
Goldman Sachs 73,101 189 -1.8 -11.0 -19.3 -25.8 7.5 7.4 0.9 0.9 13.1 12.2
- Charles Schwab _ 59,528 44 -1.8 23 -12.6 -14.2 18.1 15.3 3.2 27 19.4 19.8
= £8 | Euro STOXX Financial Service 416 0.4 1.1 -8.9 -2.0 17.4 15.1 1.7 1.6 11.2 11.5
A [#eree/| UBS 52,127 14 0.1 25 -12.3 -21.7 10.0 8.9 1.0 0.9 96 10.0
Credit Suisse 30,346 12 0.4 -5.1 -19.8 -30.9 1.7 75 07 07 5.7 8.9
Deutsche Bank 19,163 9 -0.7 -3.8 -16.5 -48.5 238 106 03 03 0.8 22
ei= | TOPIX SEC&CMDTY FUTR Index 366 0.6 -4.1 -3.7 -15.8 12.1 9.2 08 07 46 6.9
(=4Dt=tad/=ted| Nomura Holdings 16,471 5 03 -3.3 1.1 -23.2 7.1 136 06 06 9.0 40
ORIX 21,071 16 1.1 47 44 -5.6 7.5 7.1 0.9 0.8 11.8 1.5
Daiwa Securities Group 9,313 5 0.1 -4.8 -5.0 -12.4 95 10.7 0.8 08 8.6 7.3
Z= | SZSE FINANCIALS INDEX 860 -3.1 1.4 29 -232 12.3 10.8 1.1 1.0 9.4 95
(=4Dretad/2tef| CITIC Securities 27,709 1.8 27 73 2.1 -10.4 15.4 137 1.1 1.1 75 8.1
Haitong Securities 14,375 1.0 -3.1 49 13.6 -28.7 13.4 11.0 08 07 59 6.7
Huatai Securities 18,652 1.6 -55 45 73 -18.9 147 12.6 1.0 0.9 6.8 73
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