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Global Peer Valuation
= 2t | 71Yd APHEY 3%t SHB(%) PER(HH) PBR(HH) ROE(%)
1D 1™ 3M YTD 18E 19E 18E 19E 18E 19E
k= | KRX BANKS INDEX 793 -0.1 -6.7 -4.8 -15.4 52 5.2 0.5 0.5 9.7 9.0
(Hd/?) | KB28 19,463 46,550 -0.9 -11.2 -8.5 -26.6 5.4 5.4 0.5 0.5 10.0 9.5
PNEIPNES 20,272 42,750 0.2 -5.0 1.4 -13.5 6.3 6.1 0.6 0.5 9.6 9.3
SHLIZ8XIF 11,604 38,650 0.1 -12.5 -10.0 -22.4 5.0 4.8 0.5 0.4 9.3 8.9
2|8 10,816 16,000 0.0 -3.3 -1.8 1.6 5.0 55 0.5 0.5 10.5 9.0
ol 8,344 14,900 -0.7 1.7 -1.3 -9.4 52 5.1 0.5 0.4 8.9 8.5
BNKE.‘%N? 2,594 7,960 0.3 1.5 -3.6 -15.5 4.5 4.5 0.4 0.3 7.9 7.4
DGBE8XIF 1,487 8,790 0.1 -10.5 -13.4 -16.7 4.1 41 0.4 0.3 8.8 8.1
JBEEXIF 1,133 5,750 0.2 -3.2 -7.3 -5.3 3.9 3.5 0.4 0.3 9.1 9.3
O|= | S&P 500 BANKS INDEX 1,393,314 317 -0.3 -1.6 -9.4 -7.1 11.3 10.1 1.3 1.2 11.2 12.0
(HRter2y/22d| JP Morgan 357,947 108 -0.7 -0.3 -6.0 0.7 1.6 10.7 15 1.4 136 14.0
BOA 267,633 27 -0.4 -3.7 -11.7 -7.6 10.6 9.5 1.1 1.0 10.5 11.2
Wells Fargo 246,801 52 -0.2 -0.1 -10.4 -13.6 121 10.2 1.4 1.3 11.5 13.2
(=13 Citi Group 153,537 63 0.5 -8.1 -11.1 -15.5 9.5 8.3 0.9 0.8 9.0 9.8
':" Goldman Sachs 74,454 193 0.7 -15.1 -19.0 -24.4 7.7 7.5 1.0 0.9 13.0 12.3
S S8 | Euro STOXX Bank 570,042 96 1.6 =&}, =8)(5 -26.4 8.6 7.8 0.6 0.6 7.8 8.3
(#HBter2y/22d| BNP Paribas 63,793 51 1.1 -8.1 -135 -28.0 7.4 7.2 0. 0.6 7.8 7.9
UBS Group 52,848 14 2.8 -1.7 -12.3 -20.9 10.1 9.0 1.0 0.9 9.6 10.0
Deutsche bank 19,514 9 2.0 -12.8 -16.9 -47.8 24.2 10.7 0.3 0.3 0.8 2.2
4 TOPIX BANKS INDEX 343,363 168 -0.7 =55 =24(0) =17.7 9.0 8.8 0.5 0.5 6.1 57
(HRHF2Y/E2| MUFG 77,795 6 -0.5 -7.6 -3.7 -23.1 8.4 8.6 0.5 0.5 6.7 6.1
SMFG 51,464 37 -0.9 -6.8 -2.4 -14.6 8.0 7.7 0.6 0.5 7.6 7.3
MFG 42,512 2 -0.4 -2.6 -0.8 -7.5 8.7 85 0.5 0.5 6.6 6.1
SMTH 15,461 40 -1.1 -3.3 3.4 0.1 11.0 9.9 0.7 0.6 6.4 6.5
= CSI 300 Banks Index 911,621 5,570 0.1 =27/ 4.8 9.1 6.3 5.8 0.8 0.7 13.1 12.8
(aHotchay/gey S22 268,788 1 0.2 -4.8 -0.6 -13.5 6.4 59 0.8 0.8 13.7 13.4
HMEeH 208,816 1 0.0 -6.5 0.3 -12.5 6.5 6.0 0.9 0.8 14.1 14.0
sy 180,568 1 0.6 -6.9 1.4 -5.5 6.0 5.6 0.8 0.7 13.7 133
=28 145,923 1 0.3 -2.4 3.1 -9.1 6.0 5.6 0.7 0.6 11.9 11.9
#= | KRX Insurance Index 1,655 -0.7 -0.6 1.6 -14.5 8.5 8.2 0.8 0.7 6.7 6.5
(Hedel/e) | ehgs 13,336 281,500 -2.1 -1.6 4.1 5.4 12.2 10.9 1.0 1.0 8.8 9.0
DB2siEH 5126 72,400 -0.7 -0.3 8.1 1.7 8.4 7.4 1.1 1.0 13.0 13.8
SICHSHAF 3,920 43,850 0.6 3.2 17.9 -6.7 8.4 7.4 1.1 1.0 14.1 15.2
|2 | X Fxy 2,501 22,000 1.4 15.8 19.9 -6.4 9.8 7.8 1.4 1.2 14.1 16.3
sholasiE s 720 6,170 -0.3 -5.1 -7.6 -24.2 4.5 3.6 0.6 0.5 1.3 13.0
Al 18,000 90,000 -0.8 -1.9 -3.8 -27.7 8.5 11.3 0.5 0.5 6.4 4.5
ST 3,882 4,470 -1.5 -4.5 -8.0 -35.3 7.1 7.0 0.4 0.4 56 55
SYEY 941 5,830 0.3 -3.0 -13.1 -23.3 9.9 6.0 0.4 0.4 47 6.8
O2Hof| Al A 797 4,505 -0.1 -8.2 -10.4 -14.2 #VALUE! #VALUE! #VALUE! #VALUE!  #N/AN/A| #N/AN/A
O|= | S&P 500 INSURANCE INDEX 371 0.1 =122 -4.6 =00 11.8 10.5 1.3 1.2 11.0 11.5
(HRrekad/ghey) CHUBB 61,011 132 -0.4 3.2 -1.4 -9.4 13.3 11.9 1.2 1.1 9.1 9.7
-] METLIFE 42,424 43 0.4 -1.0 -7.3 -15.0 8.0 7.7 0.9 0.9 11.2 11.7
=] AlG 38,801 44 1.9 -7.1 -18.0 -26.4 16.3 8.6 0.7 0.6 4.3 7.3
S8 | Euro STOXX Insurance 261 0.5 =122 -0.6 -3.4 10.1 9.4 1.0 0.9 9.0 9.4
(HRr=2Y/F2| Allianz 89,903 212 0.5 0.4 0.2 -2.9 10.5 9.8 1.2 1.2 1.7 121
AXA 58,433 24 -0.0 -5.5 -2.6 -14.5 8.4 7.6 0.7 0.7 8.8 9.2
ING 47,861 12 1.5 2.3 -9.4 -29.6 8.1 7.9 0.8 0.8 10.0 10.3
ol TOPIX INSURANCE INDEX 1,018 -1.4 =Y L2 0.4 =218) 10.6 10.0 0.8 0.8 7.0 71
(eHoteted/Ee| Japan Post Holdings 54,593 12 -1.4 0.8 8.3 6.7 12.5 14.6 0.4 0.4 3.6 2.8
Tokio Marine Holdings 34,893 48 -1.0 -1.2 5.4 6.6 15.0 12.0 1.0 1.0 7.3 8.4
Dai-Ichi Life Holdings 20,951 17 -1.8 -15.7 -4.5 -15.0 7.3 9.8 0.6 0.6 8.5 56
&3 | CSIAll Share Insurance Index 1,354 -0.1 -6.4 3.1 =185 #VALUE! #VALUE! #VALUE! #VALUE!  #N/AN/A| #N/AN/A
(Hererel/gel| B2 Yoted 171,696 4.4 -7.2 13.6 1.2 25 2.1 19.7 20.7
Aot HEEH 18,551 2.7 -32.5 13.0 11.2 1.6 1.5 12.8 135
SRMALESHIE 39,407 -6.6 -22.5 14.9 11.9 1.8 1.6 12.2 139
g2 | KRX SEC INDEX -4.4 -13.4 7.4 7.6 0.7 0.6 8.5 7.9
(dodel/g) | oo Mich< 4,378 -16.1 -26.0 89 89 0.6 0.5 6.4 6.0
NHEXISH 3,841 7.5 -1.8 9.5 9.6 0.8 0.8 8.4 8.0
=g 8XIF 3,661 -2.2 -4.8 6.0 6.4 0.9 0.8 14.5 1.9
AeEH 2,585 -9.1 -20.9 8.1 8.9 0.5 0.5 7.1 6.0
Jl23d 1,759 -9.3 -9.1 7.0 7.1 0.9 0.8 14.4 11.6
O|= | S&P 500 INVST BNK & BRKG -13.6 -17.4 10.0 9.4 1.3 1.2 13.6 13.4
(B4Tt=rad/eh2y| JP Morgan 357,947 -6.0 0.7 11.6 10.7 1. 1.4 13.6 14.0
Goldman Sachs 74,454 -19.0 -24.4 7.7 7.5 1.0 0.9 13.0 12.3
= Charles Schwab 60,595 -10.3 -12.7 18.4 15.5 3.2 2.8 19.4 19.8
S S8 | Euro STOXX Financial Service Al =723 17.4 15.0 1.7 1.6 1.2 11.5
H (HTER/E UBS 52,848 -12.3 -20.9 10.1 9.0 1.0 0.9 9.6 10.0
Credit Suisse 30,809 -19.6 -30.1 11.8 7.6 0. 0.7 5.8 9.0
Deutsche Bank 19,514 -16.9 -47.8 242 10.7 0.3 0.3 0.8 2.2
o= | TOPIX SEC&CMDTY FUTR Index -4.4 =13} 121 9.2 0.8 0.7 4.6 6.9
(eHTt=tad/=t2y| Nomura Holdings 16,414 0.4 -23.5 7.0 135 0.6 0.6 9.0 4.0
ORIX 20,835 2.6 -6.7 7.4 7.0 0.8 0.8 11.8 11.5
Daiwa Securities Group 9,302 -5.2 -12.5 95 10.7 0.8 0.8 8.6 7.3
&3 | SZSE FINANCIALS INDEX 10.3 -20.0 12.8 1.2 1.1 1.1 9.4 9I5)
(B4gterad/ehey| CITIC Securities 28,695 26 -7.2 16.0 14.2 1.2 1.1 7.5 8.1
Haitong Securities 15,020 17.4 -25.0 14.1 11.6 0.8 0.8 5.9 6.7
Huatai Securities 19,177 14.5 -12.6 15.9 13.6 1.1 1.0 6.8 7.3
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