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Global Peer Valuation
= 2t | 71Yd APHEY 3%t SHB(%) PER(HH) PBR(HH) ROE(%)
1D 1™ 3M YTD 18E 19E 18E 19E 18E 19E
k= | KRX BANKS INDEX 794 0 =51l 572 =52 52 5.2 0.5 0.5 9.6 9.0
(Hd/?) | KB28 19,693 47,100 0 -10.3 -6.5 -25.7 55 55 0.5 0.5 10.0 9.5
BRI 20,438 43,100 -1 -1.0 0.2 -12.8 6.4 6.1 0.6 0.6 9.6 9.3
SHLIZ8XIF 11,439 38,100 0 -11.6 -12.4 -23.5 49 4.8 0.4 0.4 9.3 9.0
2|8 10,816 16,000 0 -1.2 -2.4 1.6 5.0 55 0.5 0.5 10.4 9.0
ol 8,512 15,200 -1 5.2 0.3 -7.6 53 52 0.5 0.4 8.9 8.5
BNKE.L%I% 2,513 7,710 -1 -3.5 -8.3 -18.2 43 4.3 0.3 0.3 7.9 7.4
DGBE8XIF 1,495 8,840 -1 -13.3 -11.6 -16.2 4.2 41 0.4 0.3 8.8 8.1
JBEEXIF 1,146 5,820 -1 1.9 -4.0 -4.1 4.1 3.5 0.4 0.3 9.0 9.2
O|= | S&P 500 BANKS INDEX 1,413,601 318 -2 -1.0 -8.1 -6.9 11.3 10.1 1.3 1.2 11.2 12.0
(HRter2y/22d| JP Morgan 356,916 107 -2 0.4 -5.7 0.4 11.6 10.7 15 1.4 13.6 14.0
BOA 267,044 27 -2 -4.4 -11.2 -7.8 10.6 9.5 1.1 1.0 10.5 11.2
Wells Fargo 245,483 52 -1 0.9 -9.5 -14.0 12.0 10.2 1.4 1.3 11.5 13.2
(=13 Citi Group 155,076 64 -2 -8.5 -8.7 -14.7 9.6 8.4 0.9 0.8 9.0 9.8
':" Goldman Sachs 78,278 202 -1 -5.3 -11.5 -20.5 8.1 7.9 1.0 0.9 13.0 123
S S8 | Euro STOXX Bank 589,523 99 =] =2.8) =73} -24.4 8.8 8.0 0.6 0.6 7.9 8.3
(#HBter2y/22d| BNP Paribas 64,988 52 0 -7.8 -11.2 -26.0 7.6 7.3 0. 0.6 7.8 7.9
UBS Group 52,921 14 0 -2.2 -10.3 -19.8 10.2 9.0 1.0 1.0 9.7 10.6
Deutsche bank 20,292 10 -1 -7.3 -13.9 -45.2 24.8 1.2 0.3 0.3 0.8 2.2
4 TOPIX BANKS INDEX 356,046 176 1 1.0 33 -13.8 9.2 9.3 0.5 0.5 6.1 57
(HRHF2Y/E2| MUFG 82,299 6 1.5 0.6 5.6 -18.2 9.0 9.2 0.6 0.5 6.7 6.1
SMFG 54,557 39 1.1 1.9 5.8 -9.0 8.6 8.3 0.6 0.6 7.6 7.3
MFG 43,621 2 -0.2 2.7 39 -4.6 89 8.8 0.6 0.5 6.6 6.1
SMTH 15,620 40 0.6 29 7.5 1.7 11.2 10.1 0.7 0.6 6.4 6.5
= CSI 300 Banks Index 901,011 5,525 -1.2 1.7 55 -9.8 6.2 5.8 0.8 0.7 13.1 12.8
(aHotchay/gey S22 265,370 1 -1.3 -2.2 0.4 -14.4 6.3 59 0.8 0.8 13.7 13.4
HMEeH 206,191 1 -1.5 -2.8 0.8 -13.8 6.4 59 0.9 0.8 14.1 14.0
sy 178,510 1 -1.6 -3.0 2.9 -6.3 6.0 5.6 0.8 0.7 13.7 133
3223 144,110 1 -1.1 2.3 3.8 -9.8 6.0 5.6 0.7 0.6 11.9 11.9
#= | KRX Insurance Index 1,668 il 23 1.2 -13.8 8.8 8.3 0.8 0.7 6.6 6.4
(Holl/g) | e detd 13,502 285,000 0 3.8 4.6 6.7 12.4 1.3 1.0 1.0 8.7 8.7
DB2siEH 5,197 25 7.8 3.1 8.5 7.5 1.1 1.0 13.0 13.8
SICHSHAF 3,817 5.0 13.3 -9.1 8.2 7.2 1.1 1.0 14.1 15.2
|2 | X Fxy 2,330 11.4 8.2 -12.8 8.9 7.6 1.2 1.0 13.8 14.6
sholasiE s 735 -1 -8.7 -22.6 4.5 3.7 0.6 0.5 1.3 13.0
Al 18,340 1.2 -2.0 -26.3 8.6 11.5 0.6 0.5 6.4 4.5
SholA 3,960 -2.7 -8.2 -34.0 7.2 7.1 0.4 0.4 5.6 55
SYEY 967 -2.9 -16.8 -21.2 10.2 6.2 0.4 0.4 47 6.8
O] 2Hoi| 4l 4 850 -3.8 -6.4 -8.6  #N/AN/A  #N/AN/A  #N/AN/A  #N/AN/A  #N/AN/A  #N/AN/A
O|= | S&P 500 INSURANCE INDEX -0.2 =21 =745 11.8 10.5 1.3 1.2 11.0 11.4
(HRrekad/ghey) CHUBB 58,393 0.4 -4.3 -13.3 12.7 11.4 1.1 1.1 9.1 9.6
-] METLIFE 44,447 3.7 0.8 -10.9 8.4 8.1 1.0 0.9 10.7 1.1
ﬂ AIG 37,102 -15.7 -19.4 -29.6 15.4 8.2 0.6 0.6 4.9 7.5
S8 | Euro STOXX Insurance 2.8 3.0 -0.7 10.4 9.7 1.0 0.9 9.0 9.3
(HRr=2Y/F2| Allianz 91,459 53 3.2 -0.4 10.7 10.0 1.2 1.2 1.7 120
AXA 60,287 -2.0 2.3 -11.0 8.8 8.0 0.8 0.7 8.8 9.1
ING 49,178 3.3 -5.3 -27.0 8.4 8.2 0.9 0.8 10.0 10.3
ol TOPIX INSURANCE INDEX =15 5.6 =140 10.6 10.2 0.8 0.8 7.0 71
(eHoteted/Ee| Japan Post Holdings 53,899 3.1 93 5.9 12.4 14.5 0.4 0.4 3.6 2.8
Tokio Marine Holdings 34,113 1.6 4.8 4.8 14.7 11.5 1.0 1.0 7.3 8.5
Dai-Ichi Life Holdings 22,692 -55 75 -7.4 8.0 10.0 0.7 0.6 8.5 5.6
&3 | CSIAll Share Insurance Index 0.9 9.6 -13.5  #N/AN/A  #N/AN/A  #N/AN/A  #N/AN/A  #N/AN/A  #N/AN/A
(Horetey/ge]| = WOt s 172,454 4.5 12.3 -5.6 13.8 11.4 25 2.1 19.7 20.7
Aot HEEH 18,647 -0.4 14.9 -31.3 13.2 11.4 1.7 1.5 12.8 135
SIMAILES IS 39,752 7.8 1.2 -19.3 15.5 12.3 1.8 1.7 12.2 14.0
g2 | KRX SEC INDEX 5.0 -0.7 -13.6 7.7 8.2 0.7 0.7 8.6 7.8
(Heiel/g) | DfofAicie 4,503 -3.1 -10.8 -23.9 9.6 10.1 0.6 0.6 6.7 6.0
NHEXS 3,644 6.6 8.8 -6.8 9.3 9.1 0.8 0.7 8.3 8.0
=g 8XIF 3,622 5.0 0.0 -5.8 6.1 6.4 0.8 0.8 14.1 1.7
AeEH 2,599 3.7 -7.8 -20.5 7.3 9.4 0.6 0.5 7.9 5.9
Jlgsd 1,799 9.0 -3.7 -7.1 7.0 7.2 0.9 0.8 14.6 1.7
O|= | S&P 500 INVST BNK & BRKG =310 =2)7/ -14.8 10.3 9.7 1.3 1.2 13.6 13.4
(B4Tt=rad/eh2y| JP Morgan 356,916 0.4 -5.7 0.4 11.6 10.7 1 1.4 13.6 14.0
Goldman Sachs 78,278 -5.3 -11.5 -20.5 8.1 79 1.0 0.9 13.0 12.3
= Charles Schwab 63,282 4.1 -7.0 -8.8 19.2 16.2 3.4 29 19.4 19.7
S S8 | Euro STOXX Financial Service -0.9 =3/5 -1.2 17.3 14.4 1.7 1.6 10.0 11.7
H (HTER/E UBS 52,921 -2.2 -10.3 -19.8 10.2 9.0 1.0 1.0 9.7 10.6
Credit Suisse 32,017 -5.9 -15.7 -26.4 12.3 79 0. 0.7 5.7 8.8
Deutsche Bank 20,292 -7.3 -13.9 -45.2 24.8 1.2 0.3 0.3 0.8 2.2
o= | TOPIX SEC&CMDTY FUTR Index -1.8 4.6 -11.4 12.7 9.7 0.8 0.8 4.6 6.9
(eHoteted/22]| Nomura Holdings 16,616 -2.4 41 -22.1 7.2 13.8 0.6 0.6 9.0 40
ORIX 20,803 -1.1 3.0 -6.3 7.4 7.1 0.9 0.8 11.8 11.5
Daiwa Securities Group 9,534 -2.7 2.0 -9.8 9.8 10.8 0.8 0.8 8.6 7.5
&3 | SZSE FINANCIALS INDEX 1315 8.2 -22.9 12.4 10.8 1.1 1.0 9.4 9I5)
(#HRr2y/E2f| CITIC Securities 28,265 18.9 0.9 -11.9 15.2 135 1.1 1.0 75 8.1
Haitong Securities 14,462 26.4 16.0 -27.8 13.6 11.2 0.8 0.7 5.9 6.7
Huatai Securities 19,094 27.3 17.7 -14.5 15.6 13.3 1.0 1.0 6.8 7.3
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