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Global Peer Valuation
= 2t | 71Yd APHEY 3%t SHB(%) PER(HH) PBR(HH) ROE(%)
1D 1™ 3M YTD 18E 19E 18E 19E 18E 19E
k= | KRX BANKS INDEX 798 0 4.4 -4.8 -14.9 5.3 5.2 0.5 0.5 9.6 9.0
(Hd/?) | KB28 19,672 47,050 -1 -10.2 -6.6 -25.8 55 55 0.5 0.5 10.0 9.5
ekx| 20,580 43,400 0 0.3 0.9 -12.1 6.4 6.1 0.6 0.6 9.6 9.3
SHLIZ8XIF 11,484 38,250 0 -10.2 -12.1 -23.2 49 4.8 0.4 0.4 9.3 9.0
2|8 10,850 16,050 0 -0.6 -2.1 1.9 5.1 5.6 0.5 0.5 10.4 9.0
ol 8,568 15,300 0 5.9 1.0 -7.0 53 52 0.5 0.4 8.9 8.5
BNK%—g—Ili 2,529 7,760 0 4.4 <77 -17.6 4.3 4.3 0.3 0.3 7.9 7.4
DGBE8XIF 1,509 8,920 0 -14.2 -10.8 -15.5 4.2 4.2 0.4 0.3 8.8 8.1
JBSEXIF 1,158 5,880 0 2.3 -3.0 -3.1 4.1 3.5 0.4 0.3 9.0 9.2
O|= | S&P 500 BANKS INDEX 1,404,647 323 1 0.7 -5.6 -5.4 11.5 10.3 1.3 1.2 11.2 12.0
(HRter2y/22d| JP Morgan 364,432 110 1 2.5 -3.1 2.5 11.8 10.9 1.6 15 13.6 14.0
BOA 272,442 28 0 -2.5 -8.5 -6.0 10.8 9.6 1.1 1.1 10.5 11.2
Wells Fargo 248,260 53 1 2.0 -7.7 -13.1 12.2 10.3 1.4 1.3 11.5 13.2
(=13 Citi Group 158,202 65 1 -6.6 -5.7 -12.9 9.7 8.5 0.9 0.8 9.0 9.7
':" Goldman Sachs 79,267 205 0 -4.1 -9.3 -19.5 8.2 8.0 1.0 0.9 13.0 123
S S8 | Euro STOXX Bank 582,528 99 1 -2.4 =73} -24.0 8.9 8.1 0.6 0.6 7.9 8.3
(#HBter2y/22d| BNP Paribas 65,161 52 1 -7.4 -11.1 -25.7 7.6 7.4 0. 0.6 7.8 7.9
UBS Group 52,952 14 1 -2.0 -10.3 -19.6 10.2 9.0 1.0 1.0 9.6 10.6
Deutsche bank 20,386 10 1 -6.8 -13.1 -44.9 24.9 1.3 0.3 0.3 0.8 2.4
4 TOPIX BANKS INDEX 352,414 174 -2 -1.8 1.7 -14.5 9.1 9.2 0.5 0.5 6.1 57
(HRHF2Y/E2| MUFG 80,878 6 -2.0 -2.8 3.5 -19.3 8.8 9.1 0.6 0.5 6.7 6.1
SMFG 53,790 38 -2.7 -1.3 4.3 -10.0 8.5 8.2 0.6 0.6 7.6 7.2
MFG 43,565 2 -0.6 1.2 3.6 4.4 89 89 0.6 0.5 6.6 6.1
SMTH 15,491 40 -1.9 0.8 7.0 1.1 11.1 10.1 0.7 0.6 6.4 6.5
= CSI 300 Banks Index 911,605 5,590 0.3 1.7 4.7 -8.7 6.3 5.8 0.8 0.7 13.1 12.8
(aHotchay/gey S22 267,945 1 0.4 -2.7 0.0 -13.2 6.4 6.0 0.8 0.8 13.7 13.4
HMEeH 207,026 1 0.0 -3.0 0.6 -12.5 6.5 6.0 0.9 0.8 14.1 14.0
sy 181,216 1 0.3 2.4 2.8 -4.7 6.1 57 0.8 0.7 13.7 133
=28 145,358 1 0.3 2.0 3.1 -8.8 6.0 5.6 0.7 0.6 11.9 11.9
#= | KRX Insurance Index 1,681 il 4.3 1.9 =132 8.9 8.4 0.8 0.7 6.6 6.4
(Hedel/e) | ehgs 13,549 286,000 -1 5.1 5.0 7.1 12.2 1.1 1.0 0.9 8.5 8.5
DB2siEH 5,246 74,100 0 53 8.8 41 8.6 7.6 1.1 1.0 13.0 13.8
S & 3,884 43,450 -2 11.4 15.3 -7.6 8.3 7.3 1.1 1.0 14.1 15.2
|2 | X Fxy 2,347 20,650 0 11.6 9.0 -12.1 9.0 7.6 1.2 1.1 13.8 14.6
sholasiE s 742 6,360 1 1.1 -7.8 -21.9 4.6 3.7 0.6 0.5 1.3 13.0
Al 18,500 92,500 -1 2.4 -1.2 -25.7 8.7 11.8 0.6 0.5 6.4 4.5
ST 3,943 4,540 -1 -4.3 -8.6 -34.3 7.2 7.1 0.4 0.4 56 55
SYEY 963 5,970 0 -2.1 -17.1 -21.4 10.2 6.2 0.4 0.4 47 6.8
O[2HOj| A AH 860 4,860 0 -3.0 -5.3 -7.4 #VALUE! #VALUE! #VALUE! #VALUE!  #N/AN/A| #N/AN/A
O|= | S&P 500 INSURANCE INDEX 379 0 1.8 0.2 =52 12.0 10.7 1.4 1.3 1.1 11.4
(HRrekad/ghey) CHUBB 58,785 128 0 1.0 -5.0 -12.7 12.8 11.5 1.1 1.1 9.1 9.6
-] METLIFE 44,862 45 2 47 33 -10.1 8.5 8.2 1.0 0.9 10.7 1.1
=] AlG 37,297 42 -1 -15.3 -18.6 -29.2 15.5 8.2 0.6 0.6 4.9 7.5
S8 | Euro STOXX Insurance 1 4.1 3.7 0.5 10.5 9.8 1.0 1.0 9.0 €5
(HRr=2Y/F2| Allianz 92,935 2 7.1 4.0 1.4 10.9 10.2 1.3 1.2 1.7 120
AXA 60,773 1 -1.1 2.6 -10.1 8.8 8.1 0.8 0.8 8.8 9.4
ING 49,450 1 4.0 -4.9 -26.5 8.5 83 9 0.8 10.0 10.3
ol TOPIX INSURANCE INDEX =1.8) 519 -0.6 10.6 10.2 0.8 0.8 7.0 71
(eHTt=r2d/ety| Japan Post Holdings 53,313 0.8 9.2 5.0 12.3 14.5 0.4 0.4 3.6 2.8
Tokio Marine Holdings 33,967 0.1 41 4.6 14.7 11.5 1.0 1.0 7.3 8.5
Dai-Ichi Life Holdings 22,566 -6.2 71 -7.7 79 10.0 0.7 0.6 8.5 5.6
&3 | CSIAll Share Insurance Index 1.3 7.6 -12.1 #VALUE! #VALUE! #VALUE! #VALUE!  #N/AN/A| #N/AN/A
(Horetey/ge]| = WOt s 174,867 5.0 1.1 -4.6 14.0 11.5 26 2.2 19.7 20.7
Aot HEEH 18,972 0.7 1.7 -30.2 13.4 11.6 1.7 1.5 12.8 135
SZMA|ILEFHIE 40,356 7.6 -0.8 -18.8 15.6 12.4 1.9 1.7 12.2 14.0
g2 | KRX SEC INDEX 4.5 0.5 =172,5) 7.5 7.8 0.7 0.7 8.7 8.0
(Heiel/g) | DfofAicie 4,562 -3.2 -9.6 -22.9 9.7 10.2 0.6 0.6 6.7 6.0
NHEXS 3,757 8.1 12.2 -4.0 9.4 9.4 0.8 0.7 8.4 8.0
=g 8XIF 3,683 4.3 1.7 -4.2 6.1 6.3 0.9 0.8 14.4 12.2
AeEH 2,581 1.9 -8.4 -21.0 6.9 7.5 0.6 0.5 8.4 7.2
Jlgsd 1,843 9.9 -1.3 -4.8 7.0 7.4 1.0 0.9 15.0 1.9
O|= | S&P 500 INVST BNK & BRKG =148 =745 =137 10.4 9.9 1 1.2 13.6 13.4
(#HR2Y/E2{| JP Morgan 364,432 25 -3.1 25 11.8 10.9 1.6 15 13.6 14.0
Goldman Sachs 79,267 -4 -9.3 -19.5 8.2 8.0 1.0 0.9 13.0 12.3
= Charles Schwab 63,539 -3.7 -5.9 -8.4 19.3 16.3 3.4 29 19.4 19.7
S S8 | Euro STOXX Financial Service -0.4 =55 -0.7 17.4 14.4 1.7 1.6 10.0 11.7
H (HTER/E UBS 52,952 -2.0 -10.3 -19.6 10.2 9.0 1.0 1.0 9.6 10.6
Credit Suisse 32,333 -4.8 -15.2 -25.5 12.4 8.0 0.8 0.7 5.7 8.8
Deutsche Bank 20,386 -6.8 -13.1 -44.9 249 1.3 0.3 0.3 0.8 2.4
o= | TOPIX SEC&CMDTY FUTR Index -3.2 3.7 -11.3 12.8 9.7 0.8 0.8 4.6 6.9
(eHTt=tad/=t2y| Nomura Holdings 16,531 -39 35 -22.3 7.2 13.8 0.6 0.6 9.0 4.0
ORIX 20,622 -2.9 1.4 -6.9 7.4 7.0 0.8 0.8 11.8 11.5
Daiwa Securities Group 9,446 -49 0.2 -10.4 9.8 10.7 0.8 0.8 8.6 7.5
&3 | SZSE FINANCIALS INDEX 13.0 8.4 -21.7 12.6 11.0 1.1 1.0 9.4 9I5)
(Hretad/geq) CITIC Securities 28,792 19.2 -1.0 -10.5 15.4 13.7 1.1 1.1 7.5 8.1
Haitong Securities 14,701 23.4 12.4 -27.5 13.7 11.2 0.8 0.7 5.9 6.7
Huatai Securities 19,424 27.4 14.3 -14.1 15.6 13.3 1.0 1.0 6.8 7.3
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