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Quarterly earning forecasts
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3018 Review: 0 &3

HZ 0= 3,786 A(YoY -1243), HHOIY 24 (YoY -99.3%)

ZA7|E U= 3,7862A(YoY -1949), HL0[2 2%(YoY -99.3%)S 7I=5IUCt. HHEAUS2
AMA(4,063212) ChH| 6.8%0513], F0|AU2 ZHIMA(26321) THH| 99.4% St2I5HUCE.
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EXIA Buy, SEZE7} 2401402 515
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2ORE(AP]) THES 20194 7| E= 20204 QA 3MFZC| 2257} 0[5 IS 3/=0| ks

g 2102 BOITk 2) OfSIIOL| JHZAIOF SA0) T2 AR 7hAI3} E5H 20204 OEHE] A
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(4%, %) Forecasts and valuations (K-IFRS ¢1Z) (242, 94, %, )

3Q18P

= 3,786
Rl 2
MEASAH0S 157
XlH20[0] 108
0|AUE (%) 0.0
X|Hi&0|UE (%) 2.8

HES7|ch|
0.0

-99.3
-57.8
-58.6

-5.8 %pt
-4.1 %pt

HMEI|H] FMMA  FHMMALHH| ZAH(128) 2016A 2017A 2018F 2019F

20 4063 6.8 TE=N 13,208 14,622 14,978 16,994

~99.1 263 ~99.4 A0 978 887 542 772
b0o!

138 451 652 X0 1,612 1,090 651 882

I 1 1 PER 215 255 37.1 274

3. 318 66. PBR 2.1 16 13 13

4.3 %pt 65 -6.5%pt EV/EBITDA 203 16.1 17.9 14.4

1.4 %pt 78  -5.0%pt ROE 13 7.0 40 53
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[ 1] Feld AX sg (421 A, %)

3Q18 QoQ 2Q18 YoY 3Q17

0 3,786 -2.0% 3,862 0.0% 3,787

g 2 -098.8% 166 -99.3% 220

HE 157 —-43.7% 279 -58.0% 374

271019 109 —-34.3% 166 —-59.0% 266

Mg RO, RS BIMAE

(2 2] REIY 27| H oizh X M) (Tl A3
A 2016 2017 2018F 2019F 1Q17 2Q17 3Q17 4Q17 1Q18 2Q18 ; 3Q18P; 4Q18F

AEAMY H| A & 1,069 1,171 1,145 1,213 283 314 292 283 279 298 257 310
Yoy 15.5% 9.5%  -2.3% 5.9% 16.7% 17.0% 6.1% -0.2% —-1.4% | -50%| —11.6% 9.8%

ok 8,368 9,410 10,098 10,585 2,185 2,188 2,487 2,551 2,388 2,505 2,563 2,642

Yoy 15.1% 12.5% 7.3% 4.6% 11.7% 4.8% 18.3% 14.8% 9.3% 14.5% 3.1% 3.6%

et 158 271 287 316 37 90 73 7 74 65 7 n

Yoy 16.9% 71.9% 5.6% 10.0% 4.1%  104.5% 90.2% 10.0% 98.4% | -28.2% 6.0% 0.0%

A 9,520 | 10,682 11,357 11,915 2,486 2,524 2,800 2,872 2,704 2,831 2,849 2,973

Yoy 15.1% 12.2% 6.5% 4.9% 12.1% 6.2% 16.8% 13.6% 8.8% 12.2% 1.7% 3.5%

4848 ME8E 891 1,023 1,050 1,124 216 295 298 214 213 317 291 229
YoY 15.1% 14.8% 2.7% 7.0% 22.2% 29.7% 16.3% 10.0% —-1.4% 74% 1 —2.2% 7.0%

SEUE 130 138 151 157 32 34 35 37 36 40 38 38

YoY 11.2% 6.2% 9.4% 4.0% 10.0% 3.4% 7.3% 5.0% 10.1% 15.5% 7.2% 5.0%

| 1,022 1,161 1,201 1,281 248 329 333 251 249 356 329 268

Yoy 14.6% 13.7% 3.4% 6.6% 20.4% 26.3% 15.3% -5.8% 0.1% 82%1 -1.2% 6.7%

a2l ALY & 2,464 2,606 2,156 2,350 742 646 612 606 400 620 553 582
Yoy 31.6% 58% —17.3% 9.0%  166.3% 1.2% -31.0% —100% —46.1%| -4.0%, -96%,; —4.0%

k= 57 50 59 50 7 17 11 15 13 18 14 13

oy -99% -126% 18.4% —15.0% —56.4% 16.5% -22.9% —10.0% 95.6% 4.0% 31.5% 1 —10.0%

Tetatet 1,736 1,902 1,703 1,959 513 468 448 473 294 502 421 487

Yory  23.3% 9.6% —10.5% 50% 2064%  -35% -351% 10.0% —42.7% 71% ) —6.1% 3.0%

A 2,526 2,659 2,286 2,685 749 665 623 621 414 638 570 664

Yoy 350.0% 52% —14.0% 17.4%  154.4% 1.5% -30.9% -8.0%  —44.7%  —4.1%) -85% 6.9%

7|Et Ay, & 140 120 134 114 28 32 32 29 31 37 39 27
Yoy -235% -13.9% 11.5%  —-15.0% -38.0%  -6.4% 4.5% -5.0% 12.2% 15.4% 21.9% ) -5.0%

2% 13,208 14,622 14,978 15,994 3,512 3,551 3,787 3,773 3,398 3,862 3,786 3,932

Yoy 17.0% 10.7% 2.4% 6.8% 27.0%6.8 6.7% 4.7% 7.9% -3.2% 8.8% 0.0% 4.2%
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234 (000100)

S3103H (000100) FXIEHE (K-IFRS 1)
EOIAIAAM (o9l og)  THRMEE CHY): o)
AM (128) 2016A  2017A 2018F 2019F 2020F  EM (128) 2016A  2017A 2018F 2019F 2020F
E 13,208 14,622 14978 15994 16,892  BEAM 10,483 10,695 11,542 12,382 13,846
EXVR 9314 10376 10,844 11,558 12,162 HSLHSYRM 2449 2,566 1,907 2,348 3431
EEE] 3,804 4,246 4135 4437 4730 WEHRE U e 2486 2,933 3134 331 3487
TR 2916 3,359 3,592 3,664 3,801 by 3,106 2712 3433 3,655 3,860
%oio|2 978 887 542 72 929  HRSAM 9976 10252 10,302 10,186 10,095
EBITDA 1,407 1,409 1,148 1,388 1,520 [ERRA 3339 3,554 3,637 3,558 3498
Fole 29l 1,071 562 466 503 522 THIIUE RSB 3,767 3,726 3,763 3,763 3763
Qg &0 69 -135 4 0 0 J|EFERIRFA 1467 1,454 1,298 1,298 1,298
0| Kp0l 42 47 39 -26 20 e 20459 20947 21,844 22568 23,941
T 7| B 20 651 465 355 375 389 SEH5 3,244 2763 3,150 3,287 3953
J|E} 308 186 76 153 153 HYHE & 7IEY T 2,039 1,730 2,005 2,141 2,808
Ol H| RAFZIH 2201 2,049 1,449 1,008 1,275 1,451 = bt 511 32 13 13 13
HolINH S 436 353 348 383 435 SENFT|EA 53 153 120 120 120
ALl a0l 1612 1,096 660 893 1,016 H oS 2,250 2120 2,205 2125 2,045
ZCA R 20l 0 0 0 0 0 7|22 1,403 1,153 1,113 1,033 953
=7|20] 1612 1,096 660 893 1,016 A 0 0 0 0 0
KIHj x| 2202 1,612 1,090 651 882 1,004 EWEY 5494 4,883 5,355 5412 5,098
ZZ20[2 1,543 1,057 792 893 1,016 e 14966 16,000 16,421 17,085 17,872
AHi x| = EZ0[2 1,543 1,051 784 885 1,007 N 569 595 622 622 622
T EU0Q A JIEL JIE k-GAAPT} BY. 3, ThEU0N mHERieL HR|o &2 RedotE L L s
0|YAY0iF 14,112 14,933 15410 16,075 16,862
LINETRN 0 63 68 7 7
RS 14966 16063 16489 17,157 17,943
i1z -2,901 -3,678 -3,688 4,209 -5,372
ZXU3 1,966 1,338 1,247 1,167 1,087
HISEE (&9 42)  valuation X|E (H9): 2, 1Y, %)
AM (128) 2016A  2017A 2018F 2019F 2020F  EM (128) 2016A  2017A 2018F 2019F 2020F
eSS HISE ™ 1,261 839 1,064 1,698 EPS 12,956 8,761 5,227 7,086 8,067
27120/ 1,612 1,096 660 893 1,016 BPS 133480 140,783 144610 150463 157,390
ZIpAZt| 415 500 566 578 561 EBITDAPS 12,355 11,839 9,225 11,156 12212
Qlgtaol -31 48 14 0 0 SPS 106126 117492 120352 128515 135724
T4 7| ael -889 481 -355 -375 -389 DPS 1,827 1,911 1,911 1,911 1,91
AR 52 -1,088 454 655 -330 219 PER 215 255 374 274 24.0
JEfEEEE 72 552 636 299 291 PBR 241 16 13 13 1.2
EXigs #2358 M 422 1,201 429 429 EV/EBITDA 203 16.1 179 14.4 124
ERRHA 16 -13 -201 0 0 PSR 26 19 16 15 14
R STt (CAPEX) -801 -568 -748 -500 -500
QR 24 1 1 3 0 0 IjHIE (EHA: HY, %)
J|EfIZEE 12 157 -255 4l T FA(128) 2016A 2017A 2018F 2019F 2020F
rEE sH2sE 233 682 438 -303 -303 &Y S8 (%) 17.0 107 24 6.8 56
ch|RHe 2 -120 512 -19 0 0 A4AH0|Y =718 (%) 139 93 -38.9 424 203
AR o A&7 RIQ2 570 -154 73 -80 -80 KIEHZ012 Z7t8 (%) 27.9 324 403 356 138
I 0 0 0 0 0 HEZ0|AUE (%) 295 290 276 27 280
ety -205 -207 222 222 222 AAOIUE (%) 74 6.1 36 438 55
J|ERZEE 12 192 124 1 1 XHj20|AUE (%) 122 75 43 55 59
HZEHHE S J|E} 28 40 141 108 17 EBITDA O (%) 107 96 77 87 9.0
82o| 52 230 18 -659 M 1,083 ROIC 134 101 49 71 87
MERE 2218 2449 2,566 1,907 2,348 ROA 82 53 30 40 43
PR 2,449 2,566 1,907 2,348 3431 ROE 13 7.0 40 53 5.7
NOPLAT 978 887 542 72 929 SiHHE (%) 36.7 304 325 315 334
FCF -690 1 442 327 960 2RI Z/RI|RHE (%) 194 230 225 246 -30.1
251 Ep”hs*t';*g‘ T — w@ofo|2l/2SH|2 () 183 192 19.9 229 295
2. PERS valuation X|£9 4%, &FA|= GET F71 7|F, HYA= EMFt 712
3. ROE,ROAQIHR, At Afi 52 Ol ML BHE 7|FUE &
4 W SCtEIE A TAHE
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P/E band chart P/B band chart
(&) (&)
600 Price(adj.) 450 Price(adj.)
14.6 x 400 - 1.0 x
500 - 21.8 x 1.4 x
——29.0 x 350 {——1.7x
400 300 - —%.1 X
300 250
200 +
200 150 <
100 _w 100 A W
50 +
11.112.113.114.115.116.117.118.1 19.1 20.1 211 111121 131 141 151 16.1 17.1 18.1 19.1 20.1 21.1
eIk (000100) FAS= ¥ SEFVL 0|
s 2wl swp _ EE
Uxt o o Ak DEE7 E|T(E|K])
() s @ N Ty S
=t —_— S EFTt 2018-10-31  BUY 240,000 14
350,000 - 19 Ha
2018-07-14 — 14 -1913 1274
300,000 A o|%
250,000 - l 201708-31  BUY 277,890 14 2062 -7.34
ICHR} b
200,000 - -
o
150,000 A 19 21
217014 7 2 14
100,000 A T
2016-07-14  BUY 330,425 14 23231 -11.53
50,000 A
0 T T T T
16.10 17.04 17.10 18.04 18.10
X2 ROESH
= D2lg = WREDF - 2EZI) / SBEIFX 100
+ 1) SEFIt FA| CHYAIEDIRI ] " ERFF
)% 27| M| CHAAZERIQ] " (= |A) F21
=1"1 EXIe|A HIE(%)
Strong Buy (A 4*) 1.7
Buy (I <) 83.3
Hold (&) 14.4
Sell(HIZF4) 0.6
A 100.0
F71EY 2018-10-28 #olQ AZ3IAL 50| ZHMSIHLE SHFH 2| ZEE SAISE HIE AFYA| FQ|
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* & MR SBRAEAAIR H—rﬂE ANESHY BN A SRAYE & 228 2Rt AR S

o &= SXS3 (Guide Line): FAPIZH2WE, Hth4AUE 7|1F FASE 4T (Strong Buy, Buy, Hold, Sel) 2 #E8ICt

* Strong Buy: 30%0|4 Buy: 10%0]4, Hold: =10~10%, Sell: —10%0[5tE &

o AUE EXISZ Guide Line: EXPZIZH1270Y, A7IEY CfH| ¥E HIS 7|29 £X52 32K (Overweight, Neutral, Underweight) 2 T2
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2 MBS FAC| FAE TR SN2 HYE 20| Ofet, FAKS FAHH &1Vt &= Y2MSE SHCE Mg A1 A=YULLL 2 MBS
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