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FYE Dec 2016 2017 2018E  2019E 2020E 52% AMY/ED 169,200/237,600¢4
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128 ZAMAR) 2016 2017  2018E 2019 2020E  12% ZAKAIR) 2016 2017  2018E  2019E  2020E
[SKRE 812 734 777 834 885 mHEY 1,065 1,052 1,055 1,009 1,150
SIZUBIZHRE 166 186 238 268 325 OiERvt 94 69 247 247 247
OHERNFHZL B 50 638 79 103 133 DHE30[2) 971 983 808 852 902
KHXpA 10 24 18 17 19 ERH| 842 838 667 703 744
HIRSKHL 543 691 710 725 743 Folel 129 144 140 149 158
OBIRpAL 204 220 249 269 200 EBITDA 152 166 164 170 179
FERA 31 22 13 7 4 Felrol 7 -7 42 21 2
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RS IR 0 0 0 0 0 g7Krol 103 97 136 128 135
HIRSEAH 6 5 5 5 5 XBiEFXER0(2 103 97 136 128 135
AR RIS 0 0 0 0 0 HEBEZEXIER0) 0 0 0 0 0
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SERUDSTAAZ| 23 21 24 21 21 DPS 7,000 6,500 8000 8000 8000
SUBXMIRIHHS 46 —62 -36 =31 —48  Multiple(tH)
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LIS =N =1 -32 —43 -4 —48 —48 ROC -4689  -4588 3231 1404 87.7
JERIESS 0 0 0 0 0 oPdNgly|Et
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= Buy: Zit ASE 10%p O = Overweight: =1t &&E 10%p O
* Hold: Z1t ASE —10~10%p * Neutral: Z11} 455 —10~10%p
* Underperform: Z1t ASE —10%p O0/2 * Underweight: =1t A58 —10%p 0[2F
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Bl L — 16/09/05  Buy 244000 272  —109
w MM’”N 170306 Buy 260000 160 57
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w 18/05/23  Buy 231000 —222  —165
2 18/07/18  Buy 235000 205 —177
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