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BONT/E’

Rapid onset &

short duration

The Vision for Our Toxins

The Nest 7 Years of Innovation

BOTOX
COSMETIC NivobotulinumtoxinAz

Liquid vial & Future

M r & Platysm
asseter & Platysma Potential Configurations

Liquid — Pre-filled Syringe

Long- acting

Topical Delivery

Microneedes

Z1: Allergan has agreed to acquire Bonti: acquistion expected to close by the end of 2018, subject to the satisfaction of certain closing conditions
Z2: NivobotulinumtoxinA is a licensed product of Medytos, Inc.
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NEAR TERM MEDIUM TERM LONG TERM
2018-2019 2020-2020 2023-2025

voLux® BOTOX® BOTOX®
Jawline & Chin Pre-filled Syringe Masseter
CoolSculpting®2.0 NivobotA2(liquid) BOTOX®
Muscle Conditionging Plat form Facial Lines Platysma Prominence
VOLBELLA® BOTOX®
Tear Trough Skin Quiality
VOLUMA® Botulinum Toxin Type E!
Chin Liquid
REJUVECROSS™ KYBELLA®
Acne Scars Jowl Fat Reduction
CoolSculpting®3.0 REJUVECROSS™
Skin Tightening Skin Quality
CoolSculpting® 4.0 Juvederm®
Cellulite Decolletage

Facial Aesthetics

VOLUMA®
Body Contouring Temple
7 Plastics & Regenerative Medicine Juvederm®
Neck Lines
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Allergan Botox O|= OfZH| 1,983 2,547 2853 37195 3514 3866 4253 4593 4960 5307 5679 6020 6321 6637
YoY(%) 1%  12% 12% 10% 10% 10% 8% 8% 7% 7% 6% 5% 5%
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O|L-EAO| Of|4f OfjZEH 703 1933 2977 367.4 4960 5307 5679 7224 7585
o IO
7ok 9l Ol AE 22 30 49 61 60 60
o2 g 12% 84 232 357 441 595 637 681 8.7 910
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YoY 45.3% 15.8% 28.5% 22.3% 12.4% 17.3% 16.7% 12.1% 36.0% 27.1% 14.5%
g4 38.6 35.0 33.0 45,6 453 434 40.0 52.7 107.2 152.1 181.4
YoY 99.0% 29.2% 35.6% 252% 17.3% 23.9% 21.5% 15.6% 72.7% 41.9% 19.2%
A~Z 28.0 232 215 322 336 30.2 26.8 38.7 72.9 104.9 1293
YoY 112.1% 12.6% 50.0% 30.0% 20.0% 30.0% 25.0% 20.0% 95.0% 43.9% 23.2%
ES 10.6 11.8 1.5 133 117 13.2 13.2 140 343 47.2 52.1
YoY 71.0%  81.5% 15.0% 15.0% 10.0% 12.0% 15.0% 5.0% 38.9% 37.7% 10.3%
gy 17.3 17.5 159 16.2 17.8 18.1 17.5 17.0 61.7 66.9 70.4
YoY -1.7% 2.3% 26.0% 12.6% 3.1% 3.4% 10.0% 4.6% 2.4% 8.4% 52%
2z 13.2 13.6 12.0 12.5 139 14.0 13.2 129 46.5 513 53.9
YoY -1.5% 4.6% 30.0% 15.0% 5.0% 3.0% 10.0% 3.0% 0.6% 10.3% 51%
WES 4.1 3.9 3.9 37 4.0 4.1 43 4.0 15.2 15.6 16.4
YoY -2.4% -4.9% 15.0% 5.0% -3.0% 5.0% 10.0% 10.0% 8.2% 2.5% 53%
7| 29 33 3.0 3.0 3.0 3.0 3.0 3.0 12.4 122 12,0
Ol =7t 13.0 15.4 11.4 14.6 14.9 14.1 133 16.3 34.6 54.4 58.6
YoY 750%  88.9% 49.1% 28.7% 14.1% -8.9% 16.7% 12.1% 43.7% 57.4% 7.6%
LS 458 39.5 40.4 50.2 51.2 50.4 47.2 56.3 146.6 175.9 205.1
YoY 38.6% 0.6% 23.7% 20.6% 11.9% 27.5% 16.7% 12.1% 34.3% 20.0% 16.6%
GPM 77 8% 71.9% 78.0% 77 .5% 77 .5% 78.2% 78.0% 77.5% 80.9% 76.4% 77 8%
Th| 18.0 16.9 18.5 16.9 20.1 19.0 20.7 18.8 56.5 70.2 78.6
YoY 51.5% 31.0% 17.5% 5.4% 1.7% 12.4% 12.0% 11.8% 66.1% 24.3% 12.0%
|8 30.5% 30.8% 35.7% 26.0% 30.3% 29.5% 34.2% 25.9% 31.2% 30.5% 29.8%
e E L 5.0 5.1 57 5.2 5.5 5.8 6.4 57 15.9 21.0 23.5
YoY(%) 56.4% 19.1% 15.0% 50.0% 10.0% 15.0% 12.0% 10.0% 92.0% 32.1% 11.7%
7| EfHfaa] | 129 11.9 12.8 11.6 14.5 13.2 143 13.1 40.6 492 55.2
YoY(%) 49.7% 36.9% 18.7% ~7.0% 12.4% 11.3% 12.0% 12.6% 57.8% 21.2% 12.1%
FHo|Q 27.8 22.6 219 33.4 31.2 31.4 26.5 37.5 90.2 105.7 126.5
YoY 313%  -14.3% 29.8% 30.0% 12.0% 38.9% 20.8% 12.3% 19.9% 17.3% 19.7%
OPM 473%  A1.1% 42.3% 51.5% 47 2% 487%  438% 51.6% 49.7% 45.9% 48.0%
3712019 21.6 18.2 18.0 29.4 21.9 25.0 222 34,0 73.2 87.2 103.1
YoY 272%  -11.0% 36.2% 30.7% 1.6% 37.0% 23.1% 15.8% 23.5% 19.2% 18.3%
NPM 36.7% 33.2% 348%  453% 33.2% 38.8% 36.7% 46.8% 40.4% 37.8% 39.1%
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YA (9 4eig)) UIXICHE B (Te): Aetel)
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(I/ESDT] 1333 1812 2304 263.7 299.0 QSXpA 68.6 103.2 147.0 2440 357.4
WIESIplE 24.1 34.6 54.4 58.6 68.8 ZGXpAL 30.5 36.0 61.6 146.2 2465
0j=%0(Q 109.2 146.6 176.0 205.1 230.2 S A 158 26.4 494 1323 2307
| 340 56.5 70.2 78.6 85.3 ESGRIRSS 30.2 534 67.9 77.7 88.1
Felo[ 752 90.2 105.7 126.5 145.0 ik 6.9 11.6 148 16.9 19.2
&Y 03 1.0) 0.7 22 3.7 7|EFQ S XA 10 22 2.7 32 36
F 4 /D177|Q1 20 0.8 0.9) 1.0 0.0 0.0 H|SSXIAL 255.4 286.0 2922 296.1 2988
7|Ef5 Q| 20 03 0.2 0.2 0.2 03 EXFRFAL 10.7 132 16.2 19.6 22
Mol 75.0 88.4 107.6 1289 149.0 TRkt 2.5 52 6.6 7.5 8.6
oI 158 153 20.4 258 313 QR AL 150.6 184.4 189.1 191.0 192.4
H&ALRI0[ 59.2 732 87.2 103.1 17.7 SR AL 193 284 27.0 256 243
S0l 0.0 0.0 0.0 0.0 0.0 7|EHH| R F AR 748 60.0 59.9 59.9 599
o7|20(2) 59.2 732 87.2 103.1 117.7 NN 3240 389.1 4393 540.2 656.2
HIX|HiZEFX| 8 0|2 0.0 .1 ©.1) 0.2) 0.2) 2551 76.6 1374 103.8 107.6 11.7
XHzz 20l 59.2 733 873 1033 117.9 285 398 99.2 59.9 59.9 59.9
X|HZEEX| £ X L0|Q] 59.2 723 873 103.3 117.9 RS S 83 1.8 15.0 17.2 19.5
NOPAT 59.4 746 85.6 101.2 1145 7|ELQ S EH 28.5 26.4 289 30.5 323
EBITDA 79.9 98.4 112.5 1330 151.2 H S-S 9.8 470 552 60.7 66.6
‘78(%) 2L 618 169 16.9 169 169
IESNE e 50.6 359 27.2 145 134 7 |EH| QS 380 30.1 383 438 497
NOPATE 7+ 4.4 256 147 182 13.1 RV E 176.4 184.4 159.0 168.4 1783
EBTDAZ7IS 440 232 143 182 137 X|dli=3x|& 1477 199.8 275.6 367.2 4734
Fo|aEIte 455 19.9 17.2 19.7 146 e 28 28 238 2.8 238
(O[T ESESENCIE S -] 40.0 238 19.1 183 14.1 XpEYoi 2 139 19.9 19.9 19.9 19.9
EPSE7HE 40.0 237 19.2 183 14.1 INECES! 42.1) (57.1) (57.1) (57.1) (57.1)
+Ad@%) 7 [Ef IO [k 0.2 ©.1) ©.1) ©.1) ©.1)
IEESSIE= 81.9 80.9 76.4 778 77.0 ojalyoq= 1728 2344 310.1 4017 508.0
EBITDAO|2IE 59.9 543 488 50.4 50.6 HIX|Ui==X|E 00 49 47 46 44
Feololg 56.4 498 459 480 485 XrEA| 1477 2047 280.3 3718 4778
HEARi0[2E 44.4 40.4 37.8 39.1 39.4 =2 71.0 80.2 15.2 69.4)  (169.7)
SAX| B HIOE (29): Hoie))
2016 2017 2018F 2019F 2020F 2016 2017 2018F 2019F 2020F
FYXEE) FULF HaveE 54,1 59.7 879 104.4 117.1
EPS 10,471 12,955 15436 18,256 20,835 g7|20(2 59.2 73.2 87.2 103.1 17.7
BPS 33713 45493 58876 75078 93,860 x 11.2 24.6 5.1 43 2.5
CFPS 14,578 18,605 19921 23544 26,782 U7MSZ| 47 8.2 6.7 6.5 6.2
EBITDAPS 14,129 17,391 19,885 23,509 26729 [oll ol BNeT 23 4.7) 2.0) (2.5) 3.0)
SPS 23,558 32,041 40,729 46,62 52,866 x| g a0l 08 0.9 (1.0) 0.0 0.0
DPS 2,000 2,200 2,200 2,200 2,200 7|} 34 20.2 14 03 0.7)
= =]
ESTVE(T) tﬁfﬂ%*% MU 063 @y wa GO 6D
[ulye)
PER 34.1 374 46.0 389 340 Es davs (114.3) 413) 2] 8.5 (5.6)
PBR 10.6 10.7 12.0 9.4 7.6 NN A EN )] (6.3) (1.4) .0) (3.4) (2.6)
PCFR 245 26.1 35.6 30.1 26.5 QWA (BT (136.5) (38.0) (10.0) (7.0) 6.2
EV/EBITDA 26.1 287 359 29.7 254 7|} 28.5 (1.9) ©.1) 19 32
PSR 15.1 15.1 17.4 152 13.4 Heys HIvs 492 7.4 (52.7) 13.) (13.1)
X} SH|-&(%) 2SERIBIHZA) 76.4 14.6 (39.3) 0.0 0.0
ROE 454 422 36.7 321 280 XHEBTHZA) 0.0 6.0 0.0 0.0 0.0
ROA 22.5 20.6 211 211 19.7 T EFRES (17.6) (16.9) (1.8) (1.5) (1.5
ROIC 40.2 329 318 36.0 394 Sl o= 9.6) atn (11.6) (11.6) (11.6)
HifH| S 119.4 90.1 56.7 453 373 30| 52+ (11.4) 10.6 231 829 98.4
Pt 481 39.2 54 (18.7) (35.5) Unlevered CFO 82.5 105.2 1127 1332 151.5
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