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/Mid-Small Cap  

(2122-9198) value3@hi-ib.com 

 

Buy(Maintain) 
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  K-IFRS   12,970 (YoY+12.8%),  1,842

(YoY+59.8%)    .      
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,    LCC   (B777-200ER)    , 
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     Sum-of-part   25,000

 .     ,  

  . 

    PBR 0.7      

.          

     .   

 (12M) 25,000  

 (2018/09/13) 21,050  

  

 Stock Indicator 

  149  

  5,971  

  1,252  

  12.1% 

 (2017) 125  

 EPS(2018E) 795  

 BPS(2018E) 26,152  

 ROE(2018E) 3.1% 

 52   16,050~25,550  

 60  481,762  

 60  8.6  
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FY 
     

( ) 
 

( ) 
  

( ) 
EPS( ) PER( ) 

EV/EBITDA 
( ) 

BPS( ) PBR( ) ROE(%) 
 

(%) 

2016 991  99  -407  -7,069   8.9  16,777  0.9  -40.6  87.0  

2017 1,150  115  222  3,717  4.9  6.7  25,481  0.7  17.6  62.4  

2018E 1,297  184  47  795  26.5  5.3  26,152  0.8  3.1  61.9  

2019E 1,432  204  185  3,102  6.8  4.7  29,130  0.7  11.2  58.8  

2020E 1,513  224  214  3,591  5.9  4.1  32,597  0.6  11.6  55.5  
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2016-09-26 Buy 30,000 6  -44.6% -34.7% 

2017-11-17 Buy 30,000 1  -33.1% -14.8% 

2018-09-14 Buy 25,000 1    

      

      

      

      

      

      

      

      

Compliance notice 
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      3  E-mail      .  
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1.   (    3 )   12      

 .(2017  7  1  )  

- Buy(  ):   +15%   

- Hold( ):   -15% ~ 15%    

- Sell( ):   -15%  

2.   (       ) 

 - Overweight( ), - Neutral ( ), - Underweight ( ) 

( ) 

 (%)


