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/Mid-Small Cap  

(2122-9198) value3@hi-ib.com 

 

Buy(Maintain) 
      

 TissueGene, Inc.  ( -C)    FDA  2    

2015  5   3   .    1,020     

         ,  

2  2021        2022   

  .  

 DMOAD(Disease Modifying OA Drug:      

)    , ( -C)      

         .  

        

   CPI       

.  CPI     2016  8   900    2  

,          

 . ,        CPI    

        . 

          

 50%    2020  1     

   5000t  2020  7500t   .     

   5        

             

   . 

           

     Sum-of-part   55,000

 .     ,  

  .     PER 6.3 , PBR 0.6  

 ,       . 

 (12M) 55,000  

 (2018/09/13) 40,550  

  

 Stock Indicator 

  66  

  1,314  

  512  

  9.7% 

 (2017) 500  

 EPS(2018E) 2,471  

 BPS(2018E) 60,203  

 ROE(2018E) 4.2% 

 52   37,000~81,000  

 60  26,781  

 60  1.1  
  

 Price Trend 

0.54

0.64

0.74

0.84

0.94

1.04

1.14

29.6

39.6

49.6

59.6

69.6

79.6

89.6
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Price( ) Price Rel. To KOSPI

000'S

(2017/09/13~2018/09/13)
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FY 
     

( ) 
 

( ) 
  

( ) 
EPS( ) PER( ) 

EV/EBITDA 
( ) 

BPS( ) PBR( ) ROE(%) 
 

(%) 

2016 3,937  134  20  1,557  37.6  11.1  45,691  1.3  3.4  301.0  

2017 4,393  107  97  7,400  8.3  14.4  58,235  1.1  14.2  304.8  

2018E 4,430  147  32  2,471  16.4  9.0  60,203  0.7  4.2  294.2  

2019E 4,610  188  85  6,468  6.3  7.1  66,167  0.6  10.2  269.5  

2020E 4,695  205  99  7,553  5.4  6.3  73,216  0.6  10.8  244.0  
 : ,   
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  13,862   

(  ) 800   

 7,700   

 227   

NAV 6,735   

(  ) 12,061,185   

 NAV( ) 55,840   

  

   

 31.5% 4,642  

 75.2% 1,422  

 48.1% 124  

 20.4% 1,334  

 51.0% 173  

 99.3% 552  

 50.0% 133  

 80.6% 450  

Tissuegene INC 27.5% 4,684  

 100.0% 148  

   200  
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 2       ( ) 
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( ) ( )

 

  ( ) 
 

 

 ( )  

2017-08-28 Buy 90,000 1  -31.4% -10.0% 

2018-05-08 Buy 70,000 1  -38.8% -27.6% 

2018-09-14 Buy 55,000 1    

      

      

      

      

      

      

      

      

Compliance notice 

      , 

    1%    .  

         .  

      3  E-mail      .  

  6         . 

         ,      

 .  ( : ) 

      , ,       

     ,        ,     

.         .  

1.   (    3 )   12      

 .(2017  7  1  )  

- Buy(  ):   +15%   

- Hold( ):   -15% ~ 15%    

- Sell( ):   -15%  

2.   (       ) 

 - Overweight( ), - Neutral ( ), - Underweight ( ) 

( ) 

 (%)


