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Buy(Maintain) 
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( ) 
EPS( ) PER( ) 

EV/EBITDA 
( ) 

BPS( ) PBR( ) ROE(%) 
 

(%) 

2016 8,508  279  168  5,223  11.4  9.1  76,132  0.8  6.9  198.4  

2017 9,515  407  297  9,219  7.9  7.5  84,524  0.9  11.5  174.7  

2018E 9,970  629  540  16,760  4.2  5.5  100,207  0.7  18.1  150.7  

2019E 10,312  648  295  9,147  7.7  5.3  108,275  0.7  8.8  139.2  

2020E 10,585  682  314  9,737  7.3  5.0  116,934  0.6  8.6  128.6  
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NAV 26,420   

( ) 27,767,071   

 NAV( ) 95,149   

  

 (%)   

LS  46.0% 8,043 

LS  89.2% 3,085 

LS  100.0% 4,334 

LS  50.1% 5,695 

LS  90.5% 2,639 

  1,874 
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Essex

CYPRUS
Investments
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2017-05-29 Buy 90,000 6  -12.8% -2.1% 

2017-11-17 Buy 90,000 1  -18.4% -8.1% 

2018-05-08 Buy 102,000 1  -26.1% -11.7% 

2018-09-14 Buy 95,000 1    

      

      

      

      

      

      

      

Compliance notice 
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1.   (    3 )   12      

 .(2017  7  1  )  

- Buy(  ):   +15%   

- Hold( ):   -15% ~ 15%    

- Sell( ):   -15%  

2.   (       ) 

 - Overweight( ), - Neutral ( ), - Underweight ( ) 

( ) 

 (%)


