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/Mid-Small Cap  

(2122-9198) value3@hi-ib.com 

 

Buy(Maintain) 
         

  K-IFRS   516,760 (YoY+0.2%),  23,080

(YoY+6.9%),  5,973 (YoY+47.3%)    .  

   .  

           

               

      .  

,  2     9,082 (YoY+15.9%),  1,114

(YoY+559.2%)    .      

            

.   

 

 

        

     Sum-of-part   43,000

 .     ,  

  . 

     PBR 0.6     ,  

          

       .   

 

 (12M) 43,000  

 (2018/09/13) 30,950  

  

 Stock Indicator 

  490  

  9,791  

  2,657  

  25.2% 

 (2017) 600  

 EPS(2018E) 6,101  

 BPS(2018E) 51,907  

 ROE(2018E) 12.4% 

 52   30,050~48,200  

 60  272,889  

 60  8.7  
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FY 
     

( ) 
 

( ) 
  

( ) 
EPS( ) PER( ) 

EV/EBITDA 
( ) 

BPS( ) PBR( ) ROE(%) 
 

(%) 

2016 47,120  1,686  492  6,082  5.8  4.0  45,022  0.8  11.2  988.5  

2017 50,404  2,159  405  4,140  10.0  3.5  46,382  0.9  9.1  903.4  

2018E 50,521  2,308  597  6,101  5.1  3.1  51,907  0.6  12.4  817.1  

2019E 52,733  2,538  623  6,363  4.9  2.7  57,695  0.5  11.6  743.6  

2020E 54,524  2,679  659  6,731  4.6  2.4  63,850  0.5  11.1  678.9  
 : ,   
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  39,677   

( + ) 27,000   

 24,500   

NAV 42,177   

 97,910,010   

 NAV( ) 43,077   

  

   

 36.89% 11,289 

 18.15% 9,127 

 50.62% 2,192 

 95.24% 10,069 

 32.68% 4,297 
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 2       ( ) 

24,000
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( ) ( )

 

  ( ) 
 

 

 ( )  

2017-11-17 Buy 55,000 1  -30.4% -12.4% 

2018-09-14 Buy 43,000 1    

      

      

      

      

      

      

      

      

Compliance notice 

      , 

    1%    .  

         .  

      3  E-mail      .  

  6         . 

         ,      

 .  ( : ) 

      , ,       

     ,        ,     

.         .  

1.   (    3 )   12      

 .(2017  7  1  )  

- Buy(  ):   +15%   

- Hold( ):   -15% ~ 15%    

- Sell( ):   -15%  

2.   (       ) 

 - Overweight( ), - Neutral ( ), - Underweight ( ) 

( ) 

 (%)

 


