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E¥Hole Z£7Ho|9 Pilao] ] =o|a0ly EPS SLE BPS PER PBR ROE ROA
(M) (&) (%) (&) (HH) (Hh) (%) (%)
2016 1,222 583 387 288 1,702 -2.2 21,773 57 0.4 8.0 0.6
2017 1,267 590 409 302 1,787 5.0 23,088 59 0.5 8.0 0.5
2018E 1,333 626 471 336 1,986 11.1 25,823 51 0.4 8.1 0.6
2019E 1,391 669 488 347 2,053 3.4 27,445 4.9 0.4 7.7 0.6
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o}o| A dF 30|
(Hod FY11 FY12 FY13 FY14 FY15 FY16 FY17 FY18.1H
XHik 1,834.0 46511 5,163.6 5,490.2 5,280.4 5,021.8 5,018.0 6,298.8
Xt 562.2 565.0 559.0 581.2 698.7 696.2 703.3 735.4
«=0[% 6.7 0.8 -9.2 18.7 26.4 13 6.3 34.8
ROA 0.37 0.02 -0.19 0.35 0.49 0.03 0.13 1.23
ROE 1.20 0.13 -1.63 3.27 412 0.19 0.90 9.66
FFY18 ROA2} ROEE T Hig
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DGBE&X|Z 3Q18 Earnings Preview

() 3Q18E 3Q17 (% YoY) 2018 (% QoQ)  FHMMA (% diff)

«=0|xt0] 352.4 327.8 7.5 3479 1.3

R r=ld 338.1 320.8 5.4 327.3 3.3

T2k 162.2 159.2 1.9 168.0 -35

oo 175.9 161.6 8.9 159.3 10.5

=2HY 426 416 2.4 13.7 211.1

X|ufZEZg 96.7 90.2 7.1 106.4 -9.2 111.9 -13.6
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DGB 2&%IF (139130)

DGB 28%I3(139130)
Balance Sheet Income Statement
(Mg 2016 2017 2018E 2019 (Mof9) 2016 2017 2018E 2019E
2 o o2 2,547 2,255 2,503 2,622 20|xt0[Y 1,202 1,291 1,398 1,453
WESVE 37,455 40,278 39,954 41,620 0|xt£9) 1,739 1,824 2,027 2,126
2expAt 12,575 13,171 13,957 14,539 0|xtH| 8 537 533 629 672
QuxtA 429 475 617 643 #4420/ 70 80 85 86
J|ERRFA 456 554 3,240 3,375 25240 138 154 161 163
TS| 53,462 56,734 60,270 62,799 AA2HE 68 74 76 77
CES=pY 35,385 37,840 38,690 40,530  J|ERH|0|Xt0|Y -50 -104 -150 -148
PR =Lt} 3,175 3,394 3,453 3,450 %Yo/l 1,222 1,267 1,333 1,391
A 4,108 4,357 4,524 4520  TH| 639 677 708 722
J|EFERY 6,822 6,947 8,845 9,266 EHGH0Y 583 590 626 669
2xEA 49,490 52,538 55,512 57,766 SotaEol 196 181 154 181
xea 845 846 846 846  AH0|Y 387 409 471 488
MEXESH 0 0 149 149 9ozl 1 1 -2 -2
NELI 1,560 1,561 1,561 1,561 Mol 388 410 469 486
RSS! -1 -1 -1 -1 HolxH| 86 94 116 120
B ZA Y -27 -55 -77 -79 @120/ 302 316 353 365
0jYoiz 1,303 1,555 1,890 2,166 [T E+S 288 302 336 347
H|X[HH X2 292 291 391 391 H| X|HHX| 2 14 14 17 18
S 3,972 4,196 4,759 5,033
Key Financial Data | Key Financial Data Il

2016 2017 2018E 2019E (%) 2016 2017 2018E 2019E
FYXE (H) NS pe
EPS 1,702 1,787 1,986 2,053 BIS Ratio 12.9 126 138 14.3
BPS 21,773 23,088 25,823 27,445 Tier 1 Ratio 10.9 10.9 122 12.7
DPS 300 340 400 430  CET1Ratio 10.2 10.2 11.0 11.5
Valuation (%) XHAFAEA
PER (HH) 5.7 5.9 5.1 49  NPLRatio 1.2 0.8 08 08
PBR (tH) 0.4 0.5 0.4 0.4 Precautionary Ratio 2.2 1.7 1.7 1.7
[Nl 3.1 3.2 4.0 43 NPL Coverage 127.8 81.4 84.3 85.5
=N 17.6 19.0 20.0 210 484
2904 (%) P TP 45 6.1 6.2 42
NIM 2.2 2.2 22 23 OEs%te 39 7.5 -0.8 42
ROE 8.0 8.0 8.1 77 20950t8 -22 5.1 11.1 3.4
ROA 0.6 0.5 0.6 0.6 Dupont Analysis
Credit cost 0.5 0.4 0.4 0.4 20|xto[2! 2.2 2.3 2.3 2.3
2EY (%) Hlo|xtol 0.0 0.0 -0.1 -0.1
olcie 105.8 106.4 103.3 102.7 | -12 12 12 11
C/I Ratio 52.3 53.4 53.1 51.9  CiaA2H -0.4 -0.3 -0.3 -0.3
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Compliance Notice
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= 14 Trading By EH7IEY &E 17427 BREIICH] 45% 0[A ~ +20% O]t o 9719
Hold FHIEY 2T 1 BHEETIHE| —20% 0[] ~ +5% O|ot | 2.9%
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AZRIs-tis] 352 Neutral (&)
Underweight (H|ZZA)

DGB 28Z|F (139130) EAlSgHA Lig Y OIMAIE A

lezj A2 Ex(_)_a NE=) [=1=15§ 1|2 %*

F f Exto| H@Ft X |2|2(%) o 9 HERop Mo
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2016.1028  J|YE2T  Buy 11,000 o -15.6 9.2 @ DeBIgAIE

2016.11.21  Aeigy Buy 12,000 o -18.3 -15.0 18000 - Hxzot

2017.0117  A4E2T  Buy 12,000 S#A -17.6 -13.8 '

2017.02.09 J|¥EET  Buy 12,000 S#%A -13.7 2.1

2017.0410  MHEE|Z  Buy 13,700 24 -17.2 -10.9 12,000 M‘—

2017.0512  J|¥EEZ  Buy 13700  S#% -15.6 8.4

2017.0529 M=y Buy 14000 oA -17.3 143 6.000 |

2017.07.10  4¢=2(Z  Buy 14,000 23 -16.7 -129 '

2017.08.01  7|¥E2Z  Buy 14,000 27t -17.2 -12.9

2017.09.04 M2y Buy 14000 A% -19.1 -129 0 ‘ : : :

20171010 AMiEH By 13000 oA -20.6 -18.1 169 173 178 182 188

2017.11.09  7|YEEZ  Trading Buy 11,500 272t -16.2 -13.0

2017.1129 A=A Trading Buy 11,500 o7 -10.7 0.0

2018.01.16  AojEA Trading Buy 12,500 o7 4.0 04

2018.02.05 7|YEEZ  Trading Buy 14,000 27t -14.4 -6.1

2018.04.12  AMHEM Trading Buy 14,000 oHet -14.7 -6.1

2018.0430 7|¥EEZT  Trading Buy 14,000 23 -15.8 -6.1

20180528  AMAEM  Trading Buy 12,500 A -16.8 112

201807.10  AMAEM  Trading Buy 12,000 oA -18.8 154

2018.08.01  J|YEHEZ  Trading Buy 12,000 2%t -16.7 -12.9

2018.09.13  J|YEEZ  Trading Buy 12,000 23 - -
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