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Mal Ex e UsD/E 2,213 0.0% 0.2% 0.3% -6.9% -95% -201%  -235% 5.6%|eaa(CBOT) 356 +04% (letﬂ‘aal)
EEE) zfo| Al RMB/kg 8.0 0.0% 0.0% 3.9% 74%  -149%  -200%  -238% 8.1%|A4(CBOT) 504 +3.7%
2f0[XI(Feed Trade)  RMB/kg 7.8 0.3% 0.3% 1.0% 15% -164% -186% -22.1% 1.5% |CHS(CBOT) 834 +0.2% (gooime Ay ot A Holaz
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noul RMB/kg 79 00%  -13%  -31%  -48% -37.8%  -446%  -45.5% 0.0% [SXIATUNA) 1,450 0.0% =" & = B = ° T
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EEn RMB/kg 61.5 0.0% -3.9% -39%  160%  -49.8%  -23.1%  -49.8%  32.3% ;%’(ELH) e
x| RMB/kg 20.2 0.0% 0.5% 30%  13.9% -6.9% -6.4% -81%  20.1%|" ' :
J[E AX|0f7HAtuna) USD/E 1,450 00%  115% 36% -121% -147% -147%  -326% -38.3%
SA|(s Bt KRW/kg 1,690 -56% -106% -22.8%  216%  310%  420% -293%  42.0%
=2(g3| Zoj7} KRW/kg 5,756 13.0%  147%  123%  132%  48.5% -2.7% -47%  614%
224 FJ| S8 =) SIHot 10 1w M 3M YTD % YoY 52w high 52w low Mkt Cap PER[X) PBRIX) ROE(%) EV/EBITDA(X)
ot LA CIRIYE KRW | 333,500 0.3% -2.6% -58%  -10.5% -8.9% -46%  -19.8% 4.4%| 5020 5.5 1.2 223 9.2
Ajinomoto PY 1,855 0.3% -1.7% -19%  -11.6%  -126% -11.7%  -20.1% 11%| 1,061 18.1 16 9.0 8.9
ADM usD 497 0.8% -1.4% -03%  108%  240%  17.3% -21%  27.6% 28 147 15 10.2 10.1
Meihua CNY 3.9 -1.0% -2.7% -32%  -150%  -240%  -417%  -41.7% 2.1% 12 10.5 13 12.9 6.0
GBT HKD 0.1 16.7%  400%  355% -16.0%  -30.6%  -432% -512%  44.8% 0.5 - - - -
Evonik EUR 31 0.0% -2.9% -2.1% 2.5% -06%  11.3% -50%  11.3% 15 12.6 18 14.1 6.5
53 F&B ozl KRW 96,300 -24%  -100% -214%  -352% -7.8% - -379%  103%| 3,807 - - - -
Tingyi HKD 135 1.5% -37%  -16.7%  -247%  -112%  205% -27.7%  23.6% 76 26.6 33 12.9 9.0
Want Want HKD 6.3 1.1% -1.2% 18%  -18.7% -34%  197%  -219%  23.4% 79 214 48 218 113
Tsingtao Brewery HKD 345 -1.9% -76% -158%  -27.0%  -145% 99%  -325%  152% 49 256 2.2 9.0 10.0
China Mengniu HKD 23 -32% -0.7% -38%  -21.6% -32%  155%  -245%  156% 88 25.1 3.1 12.8 13.8
EL] KT&G KRW | 101,500 0.5% 0.5% -6.0% 32% -12.1% -69% -188% 57%| 13935 133 17 12.9 73
Philip Morris usD 78.4 -0.3% 0.6% -5.1% -13% -258%  -33.0%  -33.5% 2.0% 122 15.5 - - 118
British American [ 3,654 -0.9% -1.8%  -12.1% -01%  -272%  -257%  -28.4% 0.5% 84 12,5 13 106 1.7
Japan Tobacco PY 2,867 0.1% -1.9% -6.4% -38% -21.0%  -216%  -26.3% 11%| 5734 13.1 18 144 8.6
5 Ambev BRL 183 -02% -3.0% -33% -35% -14.1% -90%  -246% 21% 288 22.1 58 259 12.6
Heineken EUR 83.3 0.0% -2.1% -4.5% -2.5% -4.2% -52%  -10.9% 1.5% 48 20.3 32 16.2 112
Asahi PY 4,786 0.0% -4.6% -33%  -13.7%  -144% 38%  -20.9% 57%| 2314 14.8 18 125 10.5
Sto|EXIE KRW 16,600 -0.6% -1.2% -73%  -200%  -31.1%  -341%  -38.9% 09%| 1,164 216 1.0 45 8.6
Ee[ESPY) KRW | 1,347,000 0.6% -0.2% -51%  -16.6% 14% -103% -19.6%  11.8%| 1,077 37.6 0.9 2.2 9.3
D3t KRW 15,450 3.7% 6.6% 4.4% -5.8%  -21.4%  -199% -268%  11.6% 440 14.0 0.8 5.7 9.7
229 F&B  Danone EUR 653 0.1% -3.7% -33% 15% -6.7% -32% -9.1% 3.8% 45 17.9 2.6 14.8 12.6
Kraft Foods usD 88.2 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 52 22.7 0.0 0.0 145
Starbucks usD 55.0 0.2% 2.8% 6.7% -2.9% -4.3% 28% -109%  132% 74 228 15.0 69.2 14.4
Nestle SA CHF 81.2 1.2% -0.2% 0.8%  10.5% -3.1% 0.7% -56%  11.2% 249 209 40 19.4 14.8
Coca Cola usD 46.1 0.7% 3.3% 0.0% 4.8% 0.4% -0.5% -51%  10.9% 196 222 10.3 48.8 19.8
Pepsi Co usD 1136 0.7% 1.4% 06%  10.8% -5.3% -1.3% -67%  18.1% 161 19.9 144 729 139
Nissin Food PY 7,280 0.4% 2.7% 3.9% -99%  -11.5% 6.4%  -13.6% 6.7% 769 28.8 2.1 7.7 13.7
Toyo Suisan PY 4,140 0.5% 1.1% 43% 63%  -14.0% 15%  -157% 9.1% 459 20.6 15 7.3 8.8
2 F&B =M KRW | 244,000 -0.8% -22% -164% -304% -31.1% -280% -351% 0.0%| 1,484 16.0 0.8 50 50
Q)| KRW | 711,000 -1.3% -19%  -19.0%  -19.9%  -11.8% -49%  -20.1% 39%| 2446 18.1 2.0 1.7 10.8
ChAb KRW 27,100 0.2% 1.9% 7.8% -5.7% -16%  17.3% -66%  263% 939 10.5 1.0 10.2 7.1
209 KRW | 118,000 0.9% -2.5% -85%  -169%  -31.4% -48%  -34.3% 6.8% 449 0.0 - - -
et KRW 85,900 -1.2% 0.5% -2.2% -40%  29.6% - -154%  37.9% 674 - - - -
S9F&B KRW | 326,500 57%  13.4% 87%  158%  395%  64.1% 00%  845%| 1,260 21.1 2.0 9.7 11.9
Splate KRW | 289,000 -1.7% -4.1% -6.6% -135%  -14.0% 09% -162%  18.0% 972 7.1 0.9 143 5.2
X KRW 48,100 0.4% -0.2% -57%  -183%  -261%  -37.1%  -382% 22%| 5607 224 0.5 39 276
azte x|t KRW 12,000 0.4% -1.2% 2.4%  -184%  -146% - -36.8% 2.6% 150 - - - -
g | KRW 76,800 2.3% 96%  241%  215%  217%  30.8% 00%  324% 757 19.2 1.4 7.1 6.8
YARRE  Sysco Usb 75.0 0.5% 0.3% 96%  134%  236%  41.8% 10%  427% 39 250 15.8 67.4 144
MARR EUR 24.4 -1.4% 0.7% 1.2% 71%  132%  11.1% -41%  19.0% 16 237 5.0 21.7 14.9
cJm|Alo] KRW 32,150 0.6% 1.4% 32%  -107% -192%  -164%  -21.8% 6.8% 382 282 2.1 7.3 9.4
ANPHEE KRW | 113,000 -1.7% -3.0% -62%  -300% -147% -144%  -35.1% 0.0% 438 17.8 13 7.3 7.3
[l mEtE-a=, KRW 12,700 -1.2% -2.7% -49%  -156%  -151%  -21.4%  -23.0% 0.4%| 1,241 10.2 0.7 7.0 47
2z KRW | 814,000 0.9% -0.7% -41% 59%  472%  37.0% -92%  50.5% 921 - - - -
SPCA2 KRW | 130,000 3.6% 40%  17.6% -65%  -169%  -142%  -202%  204%| 1,122 22.8 33 16.3 12.5
F&B T+ AIS S = Al tHot At&: Bloomberg
(12.1.1=100) 254, AW (2012.1.1=100) (SI9t/kg) 3 2lojal (SI9t/kg) =3 HE|2L! (RMB/kg) 53 ES
150 20 140 32
120 — = 2ol 120 vlElo —33E8
= 15 100 27
10 80 22
60
5 40 17
20
N
0 '1‘2 "3 14 15 16 "7 18 0 '1‘2 13 "4 15 16 "7 18 IR
(12.1.1=100) CHS, 215 (2012.1.1=100) (SI2t/kg) E3 ERED (SI2t/kg) B3 Mgt (R/kg) I ES
150 250 35 10,000
e o 200 seed 0 aeled goo | =
25
e M‘ 150 - 6,000
0 b\’M Mq 100 15 4,000
70 M W 10
50 2,000
0 N AN AN AN AN A 0
S R I S M2 M3 14 15 16 17 18 12 13 14 M5 16 "7 18 0‘67 '08 '09 10 "1 12 "13 "4 '15 '16 17 18
S AEE BMY S AH DX QF B S ALZO| ASLICH DAE & XAE0| ASE S AHS| A AL A2H 2018E 99 1Y X & AR ASE 552 RIHSH(DR, CB, IPO, AIFZEY S) U 250 XL 671 2H FLALR EHOIGHA| FUSL
Ch EHARS 201841 08 112 B4 & At=0l B E Z20| AES 1%0/4 BR5tD UK SELICH DA TAHRA HERS 20181 08 1Y &4 5 &R0l HBE 529 123 BR5HD UK YSLICLE K20 AME HESS 2olo| oS Hetsi ey
5t3 o0, 9ROl REE Q120|Lt g0 HYEUS HLICH (SAAE AER) S ARE SARSO SAHIEO) 1t Es HEHDS SHO2 IS ARALUCH 5 AR 2SE B2 SAF 2 MAMES FHAEM X UME £ oy
oIt 2EN S BN YELICH S RS O|ZStAE B2 5 AtEet BRis SAto HE ZH2 AAIC| WEO R 3147 iR Ch



