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CBOT EFey o2 354 0.2% 09%  -46%  -6.3% 1.0% 37%  -13.3% 7.3% o N
2oy e, 486 01%  -62% -147%  -64%  139%  17.6% -154%  256% 3{2{3;;@;,’;‘,, ox e s =
M & SEZ TS HF +E 40% 9T
o oma 832 06%  -01%  -69% -163%  -12.6%  -13.6%  -22.0% 2.2% AT
tse o/l 279 08%  -15%  -18%  -88% -155%  -204%  -21.0% 1.1% 2o}l 80 00% T
NYBOT oy o/ib 1.0 1.9% 3.9% 19%  98% -2/4% -215% -28.7% 9.1%|etolM(Feed) 7.7 0.0%
Qx| usD/ib 160 20%  11%  -28%  -38%  17.3%  61%  -69%  19.8%[2OM(CIC) 85 0.0% %Eﬁ;%iﬂ” el
| usD/lb 99 0.9% 07%  -B4%  -164%  -217%  -22.8%  -29.4% 2.5%DLHEIRH 176 0.0% (D;;,lﬁr‘)" IR
DALANEx i RVB/E 3512 05%  03%  22%  32% 151%  -60% -105%  15.1%|cEldE 178 0% THES
o 9 00%
che RMB/E 3,299 0.1% 1.9% 36%  127%  147%  200%  03%  204%|coiem B o LI RS e e o
s34 RMB/E 1,849 -0.1% 1.5% 2.6% 46% 6.4%  118%  57%  13.6% R e e e
Mal Ex S USD/E 2213 -0.5% 06%  03%  -76%  95% -201%  -235% 56%|244(CBOT) 354 +0.2% 1zt uroloN(157,9042)0 2 Lt
e 2ol RMB/kg 8.0 0.0% 0.0% 3.9% 74%  -149%  -200%  -23.8% 8.1%|£24(cBOT) 486 +0.1% moimaiol A1 2 208 Srel 2
2t0|Al(Feed Trade) ~ RMB/kg 77 0.0% 0.0% 1.0% 12%  -167%  -189%  -22.4% 12%|0IS(CBOT) 832 +06% g oixi 1514 12/202) o
BOJAI(CIERSIY)  RMBkg 85 0.0% 0.0% 63%  -56% -150% -105% -150% 6.3%|HITRCBO 279 -08% o7 Ce
HE|RH RME/kg 176 0.0% 17%  -44%  -38% -21.1%  -284%  -28.4% 1.7%[HLNYBOT) ~ 11.0 +1.9% “1T
reieys] RMB/kg 7.9 00%  -13%  -37%  -48% -37.8% -436%  -45.5% 0.0%|[EAI(ATUNA) - 1,450~ 0.0%
S (FLH) 1,790 -5.3%
ElEm RMB/kg 615 00%  -39%  -08%  160% -49.8% -23.1% -49.8%  323%|Zo Sy 0oy oge
x| RMB/kg 202 0.0% 05% 30%  140%  69%  63%  81%  20.1%| ' :
S[EfF EX|07HAtuna) USD/E 1,450 00%  115% 36% -121% -147% -147% -310% -38.3%
S| B2 KRW/kg 1,790 53%  -53% -183%  38.8%  388%  504%  -251%  50.4%
=(88] £o§op KRW/kg 5,092 -8.8% 1.5% 8.0% 18%  314% -168% -168%  42.8%
224 FJ| S8 =) SIHot 10 1w M 3M YTD % YoY 52w high 52w low Mkt Cap PER[X) PBRIX) ROE(%) EV/EBITDA(X)
ofo|i At CIRILRE KRW | 332,500 00%  -21%  -32%  -87%  -92%  -39% -20.1% 41%| 5005 55 1.2 223 9.2
Ajinomoto PY 1,849 07%  -17%  -21%  -131%  -12.8%  -131%  -20.4% 07%| 1,057 180 16 90 89
ADM usp 493 02%  -21%  -19%  115%  230%  163%  -29%  26.6% 28 146 15 10.2 10.1
Meihua Ny 40 00%  -27% 05% -165%  -233%  -414%  -414% 3.1% 12 106 13 129 6.1
GBT HKD 0.1 125%  241%  161%  -27.3%  -405%  -503%  -581%  24.1% 05 - - - -
Evonik EUR 31 06%  -34%  -2.9% 27%  -06%  126%  -50%  12.6% 15 126 1.8 14.1 6.5
F=FRB  ofle KRW 98,700 56%  -78% -201% -302%  -56% - 363%  144%| 3,902 - - - -
Tingyi HKD 133 02%  -62% -19.8%  -252%  -125%  220%  -288%  22.0% 75 262 32 129 89
Want Want HKD 6.3 20%  -43%  -14%  -157%  -44%  204%  -228%  22.0% 78 21.1 47 218 11.1
Tsingtao Brewery HKD 351 03%  6.8% -150% -274% -129%  109%  -312%  17.4% 49 26.1 23 90 10.2
China Mengniu HKD 23 38%  -02% 09%  -18.7% 00%  233%  -220%  233% 91 259 32 12.8 14.3
EL] KT&G KRW | 101,000 12% 14%  47% 39% 126%  73%  -19.2% 52%| 13,867 132 17 12.9 72
Philip Morris usb 786 0.0% 00%  -8.1% 14%  -256%  -337%  -33.9% 2.3% 122 155 - - 11.9
British American oBP 3,685 01%  -25% -116%  -15%  -266%  -234%  -27.7% 1.4% 85 12,6 13 106 1.7
Japan Tobacco PY 2,866 -08%  -25%  -88%  -24% -211% -226%  -26.3% 1.0% 5731 13.1 1.8 14.4 8.6
1 Ambev BRL 183 00%  36%  -44%  73% -139%  -90%  -245% 2.3% 288 222 58 259 126
Heineken EUR 834 07%  -28%  -55%  -43%  -41%  -46% -10.9% 1.5% 48 203 32 16.2 11.2
Asahi PY 4785 03%  -48%  -41% -152%  -14.4% 13%  -209% 57%| 2314 14.7 18 12,5 105
sto|EzIZ KRW 16,700 03%  -12%  -70% -179% -30.7% -320%  -385% 15%| 1,171 218 10 45 86
ELEEY] KRW | 1,339,000 14%  -07%  -48%  -167% 08% -114%  -201%  111%| 1,070 374 09 22 93
3t KRW 14,900 3.1% 35% 21%  -113%  -242%  -22.8%  -29.4% 7.6% 425 135 08 57 93
Z=9F&B  Danone EUR 652 04%  48%  43% 06%  68%  25%  92% 37% 45 179 26 148 125
Kraft Foods usb 882 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 52 227 00 0.0 145
Starbucks usp 549 1.2% 33% 54%  15%  -45% 10%  -111%  13.0% 74 2238 150 69.2 143
Nestle SA CHE 80.2 04%  -12%  -21% 76%  -42%  04%  -67% 9.9% 246 207 40 19.4 146
Coca Cola usp 457 0.1% 17%  -1.7% 61%  -03%  -05%  -58%  10.0% 194 220 10.2 4838 19.7
Pepsi Co usb 1127 -0.7% 07%  -13%  125%  -60%  -31%  -74%  172% 159 19.8 143 729 13.8
Nissin Food PY 7,250 2.4% 1.4% 04%  -108%  -11.9% 66%  -14.0% 6.6% 766 287 21 77 137
Toyo Suisan PY 4120 1.7% 05% 1.7% 52%  -144% 20%  -16.1% 8.6% 457 205 15 73 8.8
eI TN KRW | 246,000 02%  -18% -160% -290% -305% -253% -346% 04%| 1496 16.1 08 50 51
R KRW | 720,000 03%  -11%  -183%  -149% -107%  -32%  -19.1% 53%| 2477 183 20 17 109
Chat KRW 27,050 -0.9% 09%  102%  -13%  -18%  166%  -67%  261% 937 104 10 10.2 7.1
zq9 KRW | 117,000 -08%  -21% -114% -107% -320%  -33% -348% 59% 446 00 - - -
U KRW 86,900 -0.8% 5.0% 06%  -44%  31.1% - -144%  395% 682 - - - -
S2F8B KRW | 309,000 25% 6.4% 56%  175%  321%  573%  -02%  746%| 1,192 200 19 97 114
] KRW | 294,000 14%  -23%  -68% -104%  -12.5% 43%  -148%  20.0% 989 72 10 143 52
e KRW 47,900 0.8% 18%  -68% -17.7%  -264%  -369%  -38.5% 18%| 5584 223 05 39 275
3atexnt KRW 11,950 08%  -24%  -32% -161%  -14.9% - -37% 21% 150 - - - -
oz KRW 75,100 0.3% 81%  223%  211%  190%  256% 00%  295% 740 18.8 13 7.1 65
AXAMEE  Sysco usb 747 0.4% 1.0% 74%  135%  230%  412%  14%  420% 39 248 1538 674 143
MARR EUR 247 0.8% 1.3% 25% 61%  148%  151%  -28%  207% 16 240 50 217 150
cma|xglo| KRW 31,950 2.1% 05% 61% -103% -197% -165%  -22.3% 6.1% 379 28.1 20 73 93
Az KRW | 115,000 -0.9% 04%  -84%  -272% -132%  -109%  -33.9% 0.4% 445 18.1 13 73 74
scjazIEeE KRW 12,850 04%  -12%  -27%  -135%  -140%  -21.4%  -22.1% 16%| 1,256 10.3 07 70 48
2oz KRW | 807,000 0.0% 14%  -9.6% 89%  459%  363%  -99%  49.2% 913 - - - -
SPCAIE KRW | 125500 08%  04%  121% 04% -198% -177% -230%  162%| 1,083 220 32 16.3 122
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