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DALIANEx  ChHE RMB/E 3518 0.7% -0.8% -0.8% -3.7% 15.3% -7.0%  -10.3% 15.3% ;Eﬂgu 80 -0.6% Chtl 30% 2= (OFAIoFEA)
=T RMB/E 3,199 1.7% -0.4% 0.5% 7.6% 11.3% 16.5% -3.3% 17.4% EEE‘E’ 640 00% =e ©
S RMB/E 1,812 -0.1% 0.1% 2.0% 1.9% 4.3% 10.2% -7.6% 11.4% (SPCAIR!, THRIHIH|) Fj4 m2Hxf0| <
Mal Ex T8 UsD/E 2,200 1.1% 0.8% 32%  -89% -100% -17.9% -23.9% 5.0%|2+4(CBOT) 341 -0.1% op| 412 HE W= AulA0l Tt
EEE 2tofAl RMB/kg 8.0 0.0% 0.0% 53% 8.1%  -149%  -140%  -23.8% 8.1% |A2(CBOT) 508 -1.5% ciaima) ular 25 (0]H22))
2to|4l(Feed Trade)  RMB/kg 7.7 0.0% 0.0% 1.0% 0.0% -16.7% -14.2% -22.4% 1.2% |CH=(CBOT) 820 -0.5% - =°
2lO4I(CIEZBIL)  RMBkg 8.5 0.0% 0.0% 63%  -56% -150% -10.5%  -15.0% 6.3% iﬁf”:‘(YCBBgTT)J ?3'2 :?-g:f (BN 30 ojTex < e
HE| Q! RMB/kg 17.3 0.0% 0.0% -6.0% -5.5% -22.5% -26.6% -29.6% 0.0% E;MATUNA) 1 30'0 O'Ou/o AR AH| S0f (AEHSA)
My RMB/kg 8.0 -0.6% -0.6% -2.4% -6.4%  -37.0%  -342%  -44.8% 0.0% ;%71\(3'41) 15 »4‘8;;
ExEm RME/kg 64.0 0.0% 0.0% 32%  30.6% -478%  -135%  -478%  37.6%|cocin 5571 +0.7% (HEEEA)0f0[AA, kS bl
k] RMB/kg 20.1 0.0% -0.1% 7.0% 16.7% -7.3% -6.0% -8.5% 19.5% o} UHHE 204 U (RMH|X)
J|El EX|0{7HAtuna) UsD/E 1,300 0.0% 0.0% -7.1% -27.8% -23.5% -23.5% -38.1% -44.7%
SA(H2 2oH KRW/kg 1,990 -48%  -16.7% -9.1% 54.3% 54.3% 336% -16.7% 67.2%
E=S(83| Z0Hot) KRW/kg 5,571 0.7% 10.2% 26.6% 14.4% 43.8% -2.7% -9.4% 56.2%
=EY FII S el (=2 1D 1w 1M 3M YTD % YoY 52w high 52w low Mkt Cap PERIX) PBRIX) ROE(%) EV/EBITDA(X)
ofo| At CIM| L KRW 339,500 -1.0% 0.6% 1.5% -1.0% -7.2% -52%  -18.4% 6.3% 5,111 5.6 1.2 22.4 9.3
Ajinomoto Y 1,880 -0.3% -25%  -105% -83%  -11.4%  -13.4%  -19.0% 0.2% 1,075 18.3 1.6 9.0 9.0
ADM usb 50.4 0.0% -0.2% 6.4% 13.1% 257% 20.7% -0.8% 29.3% 28 14.9 1.5 10.2 10.3
Meihua cNY 41 -1.0% -1.5% -2.6% -16.1%  -21.1%  -33.2%  -40.1% 6.0% 13 10.9 13 12.9 6.2
GBT HKD 0.1 0.0% -1.7% -7.9% -45.3% -52.1% -59.2% -66.3% 0.0% 0.4 - - - -
Evonik EUR 32 -0.2% 0.1% 2.4% 5.8% 2.9% 18.1% -1.7% 18.5% 15 13.1 1.9 14.1 6.5
= F&B Qe2 KRW 107,000 0.0% 0.0% -22.5% -19.2% 2.4% - -31.0% 25.6% 4,230 - - - -
Tingyi HKD 14.2 -44%  -112%  -200%  -15.0% -6.7% 36.1%  -24.1% 36.3% 80 28.1 34 12.8 9.5
Want Want HKD 6.5 0.0% 4.6% -1.2% -9.4% -0.2% 24.8% -19.4% 27.5% 81 220 49 21.8 11.7
Tsingtao Brewery HKD 37.7 -0.1% 19%  -11.5%  -26.2% -6.6% 146%  -26.2% 25.9% 53 27.0 2.4 9.0 11.0
China Mengniu HKD 23 -0.9% 47% -45%  -13.2% 0.2% 369% -21.8% 36.9% 92 25.9 32 12.6 14.3
i KT&G KRW 99,600 -0.4% -4.7% -9.0% 0.5% -138% -13.4% -203% 3.8%| 13,674 13.0 1.6 12.9 7.0
Philip Morris usb 78.6 -0.6% -4.7% -9.3% -2.2%  -256%  -326%  -33.9% 2.2% 122 15.5 - - 11.8
British American GBP 3,779 -1.5% -7.5% -9.0% -23%  -247%  -205%  -259% 3.9% 87 12.9 1.4 10.6 11.9
Japan Tobacco Py 2,939 -1.1% -2.6% -6.6% 01%  -191%  -20.8%  -24.4% 3.6% 5878 13.4 1.9 144 8.8
F5 Ambev BRL 19.0 -1.3% 0.5% -3.6% -3.8% -10.7% -45%  -21.7% 6.1% 299 23.0 6.0 25.7 13.1
Heineken EUR 85.7 -0.2% -0.3% -2.0% -2.8% -1.4% -0.4% -8.3% 4.4% 49 20.9 33 16.2 11.5
Asahi Y 5,026 0.3% -7.1% -8.6%  -12.7%  -10.1% 7.2%  -17.0% 11.0% 2,431 15.4 1.9 12,6 109
slo|EXIZ KRW 16,900 0.6% 0.9% -6.9%  -16.1%  -29.9%  -346%  -37.8% 2.7% 1,185 21.7 1.0 45 8.7
ROEY KRW | 1,349,000 -1.1% -3.2% -41%  -16.0% 15% -139%  -19.5% 12.0% 1,078 34.1 0.9 26 9.2
st KRW 14,400 0.0% -0.3% 1.4% -106% -267% -282%  -31.8% 4.0% 410 20.2 0.8 37 12.6
229 F&B  Danone EUR 68.5 -0.8% 0.3% 1.9% 15% -2.1% 3.6% -4.6% 9.0% 47 18.8 2.7 14.8 13.0
Kraft Foods usb 88.2 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 52 22.7 0.0 0.0 145
Starbucks UsD 53.1 -0.3% 0.5% 2.3% -8.3% -7.5% -1.8%  -13.9% 9.4% 72 22.0 14.5 69.2 13.9
Nestle SA CHF 81.2 -0.3% -0.1% 0.1% 5.8% -3.1% 0.8% -5.6% 11.3% 249 21.1 40 19.4 14.8
Coca Cola UsD 45.0 -0.8% -2.1% -2.8% 6.0% -2.0% -1.1% -7.4% 8.2% 191 21.6 10.0 485 19.4
Pepsi Co UsD 112.0 -0.1% -0.2% -1.9% 11.6% -6.6% -3.3% -8.0% 16.4% 158 19.7 14.2 72.9 13.7
Nissin Food Y 7,150 0.8% 2.6% -7.5%  -122%  -13.1% 6.1%  -152% 6.2% 756 283 2.1 7.7 135
Toyo Suisan Py 4,100 1.9% 1.7% 6.1% 6.1%  -14.8% 16%  -16.5% 8.0% 455 20.4 1.5 7.3 8.7
22U F&B =4 KRW 250,500 2.2% -1.8%  -141%  -22.7%  -292%  -240%  -33.4% 2.2% 1,524 16.2 0.8 5.1 5.2
L] KRW 728,000 -0.4% -1.8%  -15.8% -6.5% -9.7% -5.0%  -18.2% 6.4% 2,504 18.5 20 1.7 11.1
Chat KRW 26,800 0.0% -0.2% 8.1% 8.5% -2.7% 11.9% -7.6% 24.9% 929 11.0 1.0 9.6 7.1
Z59 KRW 119,500 1.3% 04% -112% -121%  -30.5% -44%  -33.4% 8.1% 455 0.0 - - -
ey KRW 82,800 -0.6% -1.1% 1.0% -6.4% 24.9% - -184% 32.9% 649 - - - -
SF&B KRW 290,500 1.6% 45% 9.8% 241% 24.1% 39.7% -4.8% 64.1% 1,121 18.8 1.8 97 109
Sl KRW 301,000 0.8% 2.7% -5.3% -6.5%  -10.4% 101%  -12.8% 22.9% 1,012 7.4 1.0 143 5.3
2o|x[at KRW 47,050 -3.0% -3.6% -86%  -207%  -27.7%  -391%  -39.6% 0.0% 5,484 219 05 3.9 27.3
EEIX S KRW 12,250 -0.4% -2.8% -2.0%  -16.4%  -12.8% - -355% 47% 153 - - - -
FimE] KRW 69,500 1.2% 4.4% 15.4% 12.1% 10.1% 15.4% -0.7% 19.8% 685 18.0 1.2 7.0 5.9
ARARE  Sysco Usb 74.0 -0.3% -1.5% 10.9% 13.8% 21.8% 41.5% -2.4% 41.5% 38 24.6 15.6 67.4 14.2
MARR EUR 24.4 -1.3% 1.5% 47% 7.1% 13.3% 18.2% -4.0% 19.1% 1.6 23.7 5.0 21.7 14.9
cimaj|Algo] KRW 31,800 -1.2% 3.1% -0.5% -91%  -201%  -249%  -26.5% 5.6% 378 27.9 20 7.3 9.3
AMAZE KRW 114,500 -2.6% -42%  -17.0%  -27.8%  -136%  -19.1%  -34.2% 0.0% 443 18.0 13 7.3 7.3
srjaglne KRW 13,000 -0.8% -2.6% -3.0% -153%  -13.0%  -24.4%  -253% 0.4% 1,270 10.5 0.7 7.0 4.8
Zozs KRW 796,000 -2.6% -35%  -11.2% 8.0% 43.9% 320%  -11.2% 471% 901 - - - -
SPCAE KRW 126,000 -1.9% 4.1% 14.0% 100%  -195% -213%  -22.7% 16.7% 1,087 22.1 3.2 16.3 12.2
F&B T+ AIS S = Al tHot At&: Bloomberg
(12.1.1=100) 254, AW (2012.1.1=100) (SI9t/kg) 3 2lojal (SI9t/kg) =3 HE|2L! (RMB/kg) 53 ES
150 20 140 32
130 — =%t aojt! 120 BE|Qt —32 =8
= 15 100 27
10 80 22
60
5 40 17
20 12 4
AN A
0 M2 13 M4 15 6 17 18 0 M2 M3 4 15 16 17 "8 SR OO,
(12.1.1=100) CHS, 215 (2012.1.1=100) (SI2t/kg) E3 ERED (SI2t/kg) B3 Mgt (R/kg) I ES
150 250 35 10,000
e o 200 seed 0 aeled goo | =
25
110 ‘ﬂ\" . 150 20 6,000
0 l\‘....’\ »MN‘“ 100 15 4,000
70 M W 10
50 2,000
0 \ AN A N AN AN A 0
I IR R N S 12 13 %4 15 16 17 8 M2 13 M4 15 6 17 '8 0‘67 '08 '09 '10 11 12 "13 "4 '15 "6 '17 '18
S AEE Y B AN DX @R st ALEO| AELICH YALE & XE0 IS SSI AHE|ALS 27 elon 2018 8F 31 M S AE0| AFE 59 RIS (DR, CB, IPO, ABEY 5) U8 p2istof x|t 670 F ZF FZEALZ &O{otx| Q&L
T GAHS 2018K1 88 319 7Y S K=ol @13E 520 X2 1%014 2FoID UK LELCH PAS ZALRA SYXIE 20184 88 312 B S A =0| HFE 529 N2 #RotD UK YALICLE RE0| AME LSS 2010l 9AS Fesi ¢y
511 oni, 9/Ro Bt ero|Lt ZHIRtol A US HLC (RAE HS) S ABE SAXE SATC| 10t EE YEN IS SHOR HER S AHEYLICH 5 BN 22 LSS FA 2MAMEO| FHAZAN X7 LS £ 9o
FepgolLt e e BEotx| QALICH S RBE O|SotAE 22 5 KRS pAS X0 215 ZHE AAQ WO 5147 HIRLICH




