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CBOT S ¢/54 341 -1.7% -5.2% -58%  -16.0% -2.8% 15% -16.5% 3.5% A - o
Ay o/ 498 -0.2% -5.5% -6.1% -82%  16.7%  246%  -133%  28.7% E[Z'H,“'rjl'fg,’;; x| ggfz:i’jﬁﬁf;fsz%xﬂ
o ¢/8N 821 -1.7% -6.2% -57%  -212%  -13.8% -123%  -23.1% 0.8% el H;HEE N grlxr;l—él
HER ¢/b 28.2 07%  -14%  -13% -101% -148% -185% -203% 2.0% [2toj! 80 00% ,iusr ©

NYBOT EE] o/Ib 10.3 -1.9% 1.4% -52% -17.3%  -320% -280% -333% 2.2%|2t0|4l(Feed) 7.7 0.0% (;mlo,;)

Qaix| Uso/ib 154 -2.4% -0.4% -5.8% -89%  135%  162% -100%  17.9% arolﬂ(ucLJ) 85 00% =TS
H| UsD/lb 99 -2.6% 13% -101%  -17.6%  -214%  -236%  -291% 3.0% E—LJQE%H 1;3 8:3;; () 2 e A o] St

DALANEx % RMB/E 3,495 0.4% -1.5% -0.7% -33%  14.6% 85%  -109%  TA6%[0 00" 81 0.0% 15,8271 L= TR 150071 ST
Cheat RMB/E 3,132 -0.4% -2.2% 0.8% 5.8% 8.9% 12.7% -5.3% 15.0% |zajen 640 0.0% Df% 3% 5000011 9|
S RMB/E 1,813 -0.1% 0.2% 2.7% 2.3% 43% 7.3% -75%  11.4% (OFAOFZR)

Mal Ex e USD/E 2,189 1.1% -0.7% 3.2% -10.8% -10.4% -19.6% -24.3% 4.5% |2424(CBOT) 341 -1.7%

E2EM 2to| Al RMB/kg 8.0 0.0% 0.0% 53% 81%  -14.9% -86% -23.8% 8.1% | A84(CBOT) 498 -0.2% (g o1 4ol el Alor| w0 w2t
2f0|Al(Feed Trade) ~ RMB/kg 77 0.0% 0.3% 10%  -03% -16.7%  -104%  -22.4% 1.2% |HHE(CBOT) 821 -1.7% i S0 o o i 2
2l0[A(CIEREIY)  RMB/kg 8.5 0.0% 6.3% 6.3% -56% -150% -10.5%  -15.0% 6.3%|HH=R(CBOT) 282 -0.7% ;mgg;o,%,r e
L EL RMB/kg 173 00%  -28%  -60%  -55%  -225%  -242% -296%  0.0% ﬁ;ﬁmggg L % (orerea)

Ml RMB/kg 8.1 0.0% -0.6% -1.8% -58%  -36.6% -268%  -44.5% 0.0% 25 51 Foo <A
ERED RMB/kg 64.0 0.0% 0.0% 32%  306% -47.8%  -135%  -478%  376%|coci 5355 -11% (@) LOIAI0 LR S B}
fx|m0| RMB/kg 20.1 0.0% 1.1% 71%  16.8% -7.2% -5.9% -85%  19.7% Z0[5| o[s EFAFS 20f Chst 2

J|Et EX|0{7HAtuna) USD/E 1,300 0.0% 0.0% -7.1% -27.8% -23.5% -23.5% -38.1% ~44.7% HOHALIN £¢) =X F
SH(¥2 Haoh KRW/kg 2,190 -4.4% -8.4% 00%  57.6%  698%  69.8% -8.4%  840% M2 HH)
=(H3| =0oi7t) KRW/kg 5,355 -1.1% 2.4% 15.8% 9.2% 38.2% -8.5% -12.9% 50.2%

224 FJ| S8 =) SIHot 10 1w M 3M YTD % YoY 52w high 52w low Mkt Cap PER[X) PBRIX) ROE(%) EV/EBITDA(X)

[o] (s [N CIN| L KRW 349,000 2.3% 3.6% 4.3% 3.6% -4.6% -1.1% -16.1% 9.2% 5,254 5.7 1.2 22.4 9.4
Ajinomoto PY 1,895 -1.0% -1.8%  -10.5% -76%  -107%  -12.1%  -18.4% 10%| 1,084 185 16 9.0 9.1
ADM usb 50.5 -0.6% -0.6% 6.0% 13.2% 25.9% 20.8% -0.6% 29.5% 28 149 1.5 10.2 10.3
Meihua CNY 42 -0.2% 45% -95%  -142%  -192%  -32.0%  -38.6% 8.6% 13 1.2 14 12.9 6.3
GBT HKD 0.1 -1.6% 0.0% -3.2% -45.5% -50.4% -59.2% -65.1% 3.4% 0.4 - - - -
Evonik EUR 32 -0.2% 2.3% 2.4% 6.2% 33%  16.7% -1.3%  19.1% 15 13.1 1.9 14.1 6.5

= F&B Qe2 KRW 110,000 -0.9% 4.8% -19.1% -15.7% 5.3% - -29.0% 29.1% 4,349 - - - -
Tingyi HKD 15.1 -5.7% -36% -15.7% -8.5% -0.7%  452%  -192%  452% 85 29.6 36 13.0 10.0
Want Want HKD 6.5 2.7% 6.7% -3.0% -8.7% -0.2% 27.5% -19.4% 27.5% 81 21.9 49 21.8 11.7
Tsingtao Brewery HKD 39.2 1.0% 6.8% -80%  -19.7% -29%  17.6%  -232%  30.9% 55 27.8 25 9.1 15.2
China Mengniu HKD 23 -0.8% 49% -6.2%  -10.9% 06%  37.0% -215%  37.6% 92 255 3.2 12.8 14.4

EL] KT&G KRW 103,500 0.0% -1.4% 37% 43% -104% -100% -17.2% 7.8%| 14210 135 17 12.9 7.4
Philip Morris usb 795 -0.9% -6.0% -7.0% -1.0%  -248%  -307%  -33.1% 3.4% 124 15.7 - - 12.0
British American [ 3,892 -0.4% -7.8% -5.4% 06%  -224%  -195%  -23.7% 7.1% 89 133 14 106 122
Japan Tobacco PY 2,978 -0.5% -2.6% -5.4% 17% -180% -19.4%  -234% 50%| 5956 13.6 1.9 14.4 8.9

5 Ambev BRL 19.1 -02% -0.3% -36% -53% -102% -38% -213% 6.6% 300 232 6.1 25.7 132
Heineken EUR 85.5 -0.4% -1.3% -7.4% -2.4% -1.6% -1.6% -8.6% 4.2% 49 20.8 33 16.3 115
Asahi PY 4994 -0.3% 14% -103% -11.3%  -10.7% 85% -175%  103%| 2,415 15.3 19 126 108
Sto|EXIE KRW 16,750 1.2% 1.8% -72%  -167%  -305% -355%  -38.3% 18%| 1,175 214 1.0 46 8.6
Ee[ESPY) KRW | 1,375,000 1.3% -2.7% -42%  -132% 3.5% -97%  -17.9%  141%| 1,099 348 09 26 9.3
=L KRW 14,450 1.0% -1.4% 21% -100% -265% -285%  -31.5% 4.3% 412 20.3 0.8 37 12.6

229 F&B  Danone EUR 68.9 0.1% 12% 1.9% 2.5% -15% 33% -4.1% 9.6% 47 189 27 148 131
Kraft Foods usD 88.2 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 52 22.7 0.0 0.0 145
Starbucks usD 53.1 0.2% -1.6% 1.7% -8.4% -7.6% -24%  -14.0% 9.3% 72 22.0 145 69.2 138
Nestle SA CHF 81.3 -0.3% -0.7% -0.1% 6.6% -3.0% 0.8% -55%  11.3% 249 21.1 40 19.4 148
Coca Cola usD 454 -0.7% -2.9% -1.8% 7.0% -1.1% -0.4% -6.5% 9.2% 193 21.8 10.1 485 195
Pepsi Co usD 111.2 -1.1% -3.2% -27%  10.8% -7.3% -4.0% -87%  15.6% 157 19.5 14.1 72.9 136
Nissin Food PY 7,100 -0.6% 2.0% -9.2%  -125%  -13.7% 57%  -158% 5.7% 750 28.1 2.0 7.7 134
Toyo Suisan PY 4,030 0.2% 1.5% 3.5% 36% -16.3% -04%  -17.9% 6.2% 447 20.1 1.4 7.3 8.5

2 F&B =M KRW | 246,500 0.6% -39% -159% -221% -304% -23.7%  -344% 06%| 1,499 159 0.8 5.1 5.1
Q)| KRW | 735,000 0.4% 21%  -14.1% -3.0% -8.8% -35%  -17.4% 75%| 2,528 18.7 2.1 1.7 11.2
ChAb KRW 27,000 -0.2% -2.7% 55%  11.6% 20%  12.7% -69%  25.9% 935 11.2 10 95 7.0
209 KRW 119,000 1.3% -7.8% -92%  -150%  -30.8% -74%  -33.7% 7.7% 453 0.0 - - -
TETET KRW 84,200 2.7% 2.8% -0.8% -07%  27.0% - -170%  352% 660 - - - -
S9F&B KRW | 286,000 0.0% -1.4% 9.8%  27.7%  222%  372% -62%  61.6%| 1,104 18.8 17 96 11.0
Splate KRW | 296,500 0.3% -28%  -10.4% -72%  -11.8%  119%  -141%  21.0% 997 7.1 10 145 55
X KRW 48,950 1.6% 0.4% -44%  -147%  -248%  -354%  -37.1% 18%| 5706 228 05 39 27.8
azte x|t KRW 12,200 0.0% -2.4% -43%  -144%  -13.2% - -358% 4.3% 153 - - - -
g | KRW 70,000 2.5% 0.0%  167%  146%  109%  144% 00%  207% 690 18.2 1.3 7.0 6.0

AXHQE  Sysco Usb 744 -02% -1.0% 41%  144%  225%  422% 18%  427% 39 247 157 67.4 143
MARR EUR 242 -02% 1.0% 3.7% 37%  124%  16.4% -48%  18.1% 16 234 49 21.8 147
cJm|Alo] KRW 31,950 -1.4% 0.5% 1.1% -9.0%  -19.7%  -238%  -26.1% 6.1% 379 28.1 2.0 7.3 9.3
ANPHEE KRW 120,000 1.7% -12%  -146%  -25.0% -9.4%  -121%  -31.0% 1.7% 465 189 14 7.3 76
[l mEtE-a=, KRW 13,200 -0.4% -4.0% -22%  -137%  -117%  -233%  -24.1% 19%| 1,290 106 0.7 7.0 49
2z KRW | 818,000 0.4% -5.3% -82%  121%  479%  40.7% -87%  512% 926 - - - -
SPCA2 KRW 128,500 32% 66%  168%  122% -17.9% -189%  -212%  19.0%| 1,109 225 33 16.3 124

F&B T+ AIS S = Al tHot At&: Bloomberg

(12.1.1=100) 254, AW (2012.1.1=100) (SI9t/kg) 3 2lojal (SI9t/kg) =3 HE|2L! (RMB/kg) 53 ES
150 20 140 2
150 —ssa 2ol 120 L —32E8
o0 B 15 100 27
110 3 W 2
90 ,V/‘m &V\WWP\ A 10 s :
70 5 40
20 12 4
N N N N
EORROES “% T W W %5 T T “% % W 7B T W e RO &
(12.1.1=100) CHS, 215 (2012.1.1=100) (SI2t/kg) E3 ERED (SI2t/kg) B3 Mgt (R/kg) I ES
150 - 250 35 10,000
130 o 0 syen 30 sefol g0 | — =%
25
e ﬁ. 150 - 6,000
% L\’“ Ww 100 15 4,000
70 “M, W 10
50 2,000
2% A A A N A N A A A 0
R R R SO S 12 13 14 15 16 17 18 M2 13 4 15 6 17 18 % 7708 03 0 71 12 73 1A 75 6 77 18

S AEE BMY S AH DX QF B S ALZO| ASLICH DAE & XAE0| ASE S A G| AL AL A2 2018E 8F 29Y A & AHRO| ASE 552 RIHSH(DR, CB, IPO, AIFHZEY &) LY G0 XLt 671 2H FLHALR &HO{SHA| FUFL

Ch BHARS 201841 83 292 B & A0l BE Z2O| LS 1%0/4 BREHD UK UELICH DA TAHRA HERHS 20181 88 202 S4f 5 AHR0| HBE 529 A3 BRHD UK AYSLICLE K20 AME HESS 2olo| oS Hets ey

5t3 o0, 9ROl e Q120|Lt g0 AYEUS HLICH (SAAE AER) S ARE SRRSO SAHIEO| 1t Es HEHDS SHOR HEes ARALUCH 5 AR 2SE B2 SAF 2 MAMES FHAEM X LME £ 9o

oIt 2EN S BN YELICH S RS O|ZStAE B2 5 AtEet BRis SAto HE ZH2 AAIC| WEO R 3147 iR Ch




