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FY 
     EPS PER PBR 

( ) ( ) ( ) ( ) ( ) ( ) ( ) ( ) 

2013 1,176  196  245  201  201  1,956  8.6  1.3  

2014 1,174  93  129  105  105  982  12.7  0.9  

2015 1,466  136  171  129  129  1,205  15.3  1.3  

2016 1,047  23  -4  -80  -40  - - 0.7  

2017 952  -49  80  95  99  927  7.9  0.5  

2018E 1,200  80  130  105  105  980  8.5  0.5  

2019E 1,500  150  190  152  152  1,418  5.9  0.5  
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Resolution Av igilon Ax is Dahua HanWha Hikv ision

12MP 4 4

8MP 8 4 23 3 80 118

6MP 1 18 43 62

5MP 25 8 11 14 65 123

4MP 4 64 12 141 221

3MP 35 2 20 84 141

2MP 40 42 78 51 250 461

1MP 51 19 12 28 110

159 80 230 80 691 1240  
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1.   (    3 )   12      

 .(2017  7  1  )  

- Buy(  ):   +15%   

- Hold( ):   -15% ~ 15%    

- Sell( ):   -15%  

2.   (       ) 

 - Overweight( ), - Neutral ( ), - Underweight ( ) 

( ) 

 (%)


