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oz 187.9 177.4 170.2 178.9 171.1 196.0 188.7 189.0 612.4 7144 7449 842.6
QoQ(%) 11.0% -5.6% -4.1% 51%| -43% 145% -3.7% 0.2%
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ITESST 6124 7144 744.9 8426 834.2 QS 2284 2267 278.5 3320 380.0
OHEA7t 579.1 674.0 676.1 7737 762.4 2GXfAE 38 220 66.6 105.6 1503
ujz%0|2 333 40.4 68.8 68.9 718 x| A KpAE 14 40 4738 84.4 1293
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2822 838) 6.8) 6.0) 4.0) 2.2 7| Ef -SRI 373 340 342 346 346
S&/2A 7| YEY 219 457 268 40.4 40.2 H| QS XAt 4144 4053 406.1 4079 410.1
7|Efg Q| a0l (29) (26.9) (4.6) (4.6) (4.6) EX[XpAF 2122 229.7 236.6 2440 2512
M=ol 17.0 215 53.0 66.6 71.1 SEXAL 7.5 2.8 29 33 33
oLy 44 0.8 122 153 16.4 QAL 201.1 172.0 165.9 160.4 155.4
P ESNTLel] 126 20.7 40.8 51.2 54.8 AL 1.0 0.8 038 0.8 038
ZChfeiolQl 49) 0.5 0.0 0.0 0.0 7 |EfH]| QXA 0.1 28 28 27 2.7
7| &0]2] 7.7 20.2 4038 51.2 548 XHESA| 642.8 632.0 684.5 740.0 790.1
HIX|H =X 220]2 0.0 0.0 0.0 0.0 0.0 osuxy 307.7 292.4 303.0 3033 299.0
N[ ESE o) [o] 7.7 202 408 51.2 548 = 2012 187.9 178.1 1783 1783
X|HiZ= x| £ X 0|2l 104 57 40.8 51.2 548 e s 1045 102.5 1227 1226 118.4
NOPAT 5.1 9.1 283 268 29.0 7|EFR-5 S 2.0 2.0 2.2 2.4 23
EBITDA 213 229 488 463 487 H| QS &Y 879 86.7 87.9 91.7 91.4
‘8°4(%) S 583 584 584 584 584
jEH=EIte 7.1 16.7 43 13.1 (1.0) 7|EH| 9 S 21 29.6 283 29.5 333 33.0
NOPATE 7S (37.8) 78.4 2110 (5.3) 8.2 N E 3956 379.1 3909 3950 390.4
EBTDAZ 7S (31.9) 7.5 113.1 G.1) 5.2 Py EESNIC] 2472 2529 2937 3449 399.7
ol EIte (23.3) 37.7 286.3 (5.2) 83 e 454 454 454 454 454
(ON[E[ESESERCIE ]} (36.9) 162.3 102.0 25.5 7.0 ey o2 130.2 130.2 130.2 130.2 130.2
EPSEItE (37.0) 161.2 102.3 25.6 6.9 Ry (10.0) (10.0) (10.0) (10.0) (10.0)
29°4(%) 7|EFEZO|Q) 7| oH 237 83 83 83 83
I[E=Se[li=] 54 57 9.2 8.2 8.6 ojelyjoi2 57.8 789 119.7 171.0 2257
EBITDAC|2IE 35 32 6.6 55 58 H|XHiFFX| 2 0.0 0.0 0.0 0.0 0.0
Foloolg 1.1 13 49 4.1 45 N 247.2 2529 2937 3449 399.7
H&ApolQlg 2.1 2.9 55 6.1 6.6 2282 2557 2243 169.9 131.0 86.3
XX R U3oE (©91: 4ol
2016 2017 2018F 2019F 2020F 2016 2017 2018F 2019F 2020F
TR E@) IULF W3vE 104 400 434 19.7 254
EPS 85 222 449 564 603 g7|20[a 7.7 20.2 40.8 512 548
BPS 2,830 2,892 3,341 3,905 4,508 7 14.1 79 (6.8) (21.0) (21.5)
CFPS 196 304 487 459 486 U7 14.4 134 121 11.5 11.0
EBITDAPS 234 252 537 510 536 QA2 A0l 1.6 0.7) 0.0 0.0 0.0
SPS 6,737 7,859 8,195 9,269 9,178 x| 2 20 (21.9) (40.4) (26.8) (40.4) (40.2)
DPS 0 0 0 0 0 7|E} 20.0 356 7.9 7.9 7.7
ZI1X| EHH) FUL AL S (11.4) 119 14.4 (10.5) 7.9
PER 225 8.8 50 40 3.7 EXfgs Havs (71.0) (13.6) 13.1 24,5 272
PBR 0.7 07 0.7 0.6 0.5 EXIXPAZEA(S 7] (7.4) 283 19.9 330 33.0
PCFR 9.8 6.4 46 49 46 R I A ENC)) (76.2) 6.3) (6.0) (6.0) (6.0)
EV/EBITDA 20.2 17.5 7.6 7.2 59 7|E} 126 (35.6) 0.8) (2.5 0.2
PSR 0.3 0.2 0.3 0.2 0.2 HEgs Havs 59.2 (238 (17.7) (7.6) 7.8
24| &%) FERMBIHE L) 66.7 (13.2) 9.8) 0.1 0.0)
ROE 32 8.1 149 16.0 147 INCESTCIPN)! 0.0 0.0 0.0 0.0 0.0
ROA 13 3.2 6.2 7.2 7.2 I Epf RS (7.5 (10.6) 7.9) 7.7) (7.8)
ROIC 2.0 34 120 11.6 123 tigx2 0.0 0.0 0.0 0.0 0.0
EbVIS[eS 160.0 149.9 133.1 114.5 977 w=o| 52t 1.4 26 4338 36.6 449
2H7THH| & 103.4 88.7 57.9 38.0 216 Unlevered CFO 17.9 27.7 443 418 44.1
O| Xt /fuli&EH) 1.2 1.1 46 45 48 Free Cash Flow (65.8) 33.6 424 137 19.4
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