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Quarterly earning forecasts (49, %) Forecasts and valuations (K-IFRS ) (494, &, %, tt)

2Q18 HUAZI|CHH| ME27|CHH|  ZFHIMA  ZHMIMACHH| zaM(12g) 2016A 2017A 2018E 2019E
ZuEs= 2,928 2.7% 1.3% 2,934 -0.2% HeHEZ 12,583 12,826 12,996 13,173
20al 150 ~9.7% 42.0% 137 9.5% panii=te 11,255 11,533 11,661 11,800

_ e7ja0el

2348 82.0%  05%pt  ~1.4%pt =710l 400 473 488 565
Lot 20.1% 0.4% 1 2% PER 6.3 7.9 6.7 58
MRS b Damet et PBR 09 12 09 08
EXSHOIUE 3.3% -0.0%pt  —0.2%pt ROA 12 12 12 13
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SiOslAY 7], 917H AR g} (KI9): Aloig)
2Q17 3Q17 4Q17 1Q18 2Q18P 3Q18E 2017 2018E 2019E
Ar-HEE 3,216 3,274 3,215 3,202 3,251 3,267 12,826 12,996 13,173
bt 288 241 297 259 297 241 1,081 1,095 1,106
7| 2,093 2,139 2,090 2,105 2,114 2121 8,398 8,465 8,563
XtSAt 833 887 828 837 840 905 3,329 3,435 3,503
Zugsg 2,851 2,954 2,898 2,891 2,928 2,913 11,533 11,661 11,800
Yol 220 166 90 150 214 189 640 685 780
2EFA0Y =33 =103 -163 -134 -60 —-86 -380 -419 =404
ExEYold 253 269 253 283 273 274 1,020 1,104 1,185
7|0/ 167 124 67 106 150 136 473 488 565
HI|2HE NAH(EHE 23 30 25 30 25 28 105 109 108
234 21 24 23 28 24 25 93 102 103
e 2 6 2 1 1 3 12 6 5
o 81.5% 83.4% 83.8% 83.4% 82.0% 83.0% 83.0% 83.1% 82.4%
el 56.9% 75.1% 71.2% 56.6% 56.7% 61.7% 65.9% 60.7% 61.5%
7| 84.5% 85.6% 84.4% 86.0% 84.3% 84.5% 85.3% 84.7% 83.7%
SRt 77.0% 78.8% 84.3% 80.4% 79.6% 82.1% 79.5% 82.0% 82.0%
* 7| dolg 84.8% 87.0% 83.9% 91.3% 85.6% 86.8% 87.2% 86.7% 84.7%
Al & 19.7% 20.0% 21.8% 21.2% 20.1% 19.9% 20.3% 20.5% 21.0%
g 101.2% 103.5% 105.6% 104.6% 102.0% 102.9% 103.3% 103.6% 103.4%
ZEAM 31,350 32,106 32,448 32,704 33,542 34,440 32,448 35,017 37,414
EXNIYolYE 3.3% 3.4% 3.1% 3.5% 3.3% 3.2% 3.3% 3.3% 3.3%
Xt7| k2 3,071 3,065 3,103 2,862 3,037 3,472 3,103 3,568 3,999
ROE 22.7% 16.2% 8.7% 14.2% 20.4% 16.7% 16.1% 14.6% 14.9%
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EOAIMAM Do) THRAEE (EHl: Hote)
A (128) 2015A  2016A  2017A 2018E 2019E  HA(128) 2015A 2016A 2017A 2018E 2019E
CESET 12119 12583 12,82 12,996 13173 RHAHEA 32,292 36,652 40122 42628 45,546
BQHSE 11,063 1,414 11,702 11,857 12,017 SR 26229 29643 32448 35017 37414
Py 10976 11,255 11,533 11,661 11,800 sof2 & ofx2 1,570 1,157 854 977 1,073
gt 469 455 451 452 450 /5 16,506 18780 21,083 22,683 24,206
&7 8,076 8,061 8,091 8,098 8,157 &3 7178 8,691 9,505 10,278 10,985
XS A 2430 2,739 2,991 3111 3,193 HEM 973 1,015 1,006 1,078 1,149
Faldaf 9,544 9525 9,576 9,685 9,725 H|2ERHA 3746 379 3938 3,887 4101
gt 341 297 297 275 277 SYAYRLA 2317 3213 3736 3725 4,032
7| 7,025 6,986 6,900 6,859 6829  HiM3A 29,857 33,894 37,019 39060 41,548
XS A 2,179 2242 2,379 2,551 2,619 HAZH|Z 25678 28653 31,051 33,169 35,348
A | 1,989 2,148 2,337 2,395 2,480 T|EFRRY 1,656 1,835 2177 2,166 2,167
2HEY0| 558 418 -380 419 -404 SUAY R 2522 3,406 3,791 3725 4,032
EXFHo|Y 852 960 1,020 1,104 1,185 MNEEA 2,435 2,758 3,103 3,568 3,999
"ol 294 542 640 685 780 s 45 45 45 45 45
Mol 284 513 625 665 765 NEV =] 14 14 14 14 14
HolNH S 81 13 152 178 201 ojoeiZ 2,058 2,398 2,763 3,131 3562
Y7109 203 400 473 488 565 J|EFEZAONEH N 255 238 218 15 15
oy Valuation X|E (2l 2, b, %)
A (128) 2015A  2016A  2017A 2018E 2019E  HA(128) 2015A 2016A 2017A 2018E 2019E
s 87.0% 84.6% 83.0% 83.1% 824%  EPS (?) 2,550 5013 5929 5,454 6,317
gt 726% 65.2% 65.9% 60.7% 615%  BPS (%) 30534 34,591 38912 39910 44727
&7 87.0% 86.7% 85.3% 84.7% 837%  DPS (8) 750 1,350 1,500 1,500 1,500
TS 89.7% 81.8% 79.5% 82.0% 820%  PER () 14.1 6.3 79 6.7 58
MNHH| & 18.1% 19.1% 20.3% 205% 210%  PBR (Hi) 12 09 1.2 09 08
EH| 8 1051%  103.7%  1033%  1036%  1034%  ROE (%) 8.6% 154% 16.1% 14.6% 14.9%
SXHo|E 3.5% 3.4% 3.3% 3.3% 33%  ROA (%) 0.7% 1.2% 1.2% 1.2% 1.3%
S (%) 29.4% 26.9% 25.3% 27.5% 23.7%
HYLAE (%) 2.1% 4.3% 32% 41% 41%
4y oy
AN (128) 2015A  2016A  2017A 2018E 2019E  ZAH(128) 2015A 2016A 2017A 2018E 2019E
A+2HE 8.2% 3.8% 1.9% 1.3% 14%  RHASH/RT|REE (H) 13.26 1329 1293 1195 11.39
AuPsE 8.1% 25% 2.5% 1.1% 12%  2REHE/AIIRE (H) 454 414 377 3.32 3.01
=0/ -12.9% 96.6% 18.3% 3.1% 15.8%
Y 16.8% 13.5% 9.5% 6.2% 6.8%
SR 19.6% 13.0% 9.5% 7.9% 6.8%
HEEH 53% 13.3% 12.5% 15.0% 12.1%
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