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N e Fr (CHelaode)  EEEAMA (EHR M AR%)
2017 2018 2019  2020E 2017 2018E 2019E 2020E
SExfA 36 60 93 130 o= 106 121 143 162
S Ol SIZMRFAL 10 28 52 77 =718(%) 341 136 184 134
CH| 28Xt 2 1 0 0 Of=g7t 50 57 68 77
WESVE 10 12 14 OfEs0(Q 56 64 75 85
by, - - - - THOjH|QEIH| 76 73 70 74
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MEss sigsz 2 - - - EV/EBITDA - - 420 236
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P =X ST E1 - - - - ROE 34 64 97 108
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A3 27t EXfO|H HE LY U 2EFEI} F0|(H YY)
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el nzlg
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CHARAIE | Taoiohe| | ADER)ZFE7HCh|
2017-04-03(HEXHZA) Buy 70,000 (Y= -14.2% 7.0%
2017-07-17 Buy 70,000 14 -5.2% 32.1%
2018-01-17 Buy 90,000 14 -28.5% -15.8%
2018-07-13 Hold 55,000 14
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