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2Q18 Review HZUX2 15N 4,048224(+6% YoY), BYOIY 3AAMEH YoY), KIHiF=F
T&E0(2 -170AJ-EA| Yov)g 7I=al HIMAS U= otelols Oda

WHLIE |2, 22 Fep|)
2702 £ EAb 122/, DX 40918), S -39S SAHCIENOIE), HIEH 52242, Ef7| -5624%)

(SEAMAZIH| X2} 015 71%). SRS, E7] TRS 221 TIMAE E7KA 0501 2y

02 3770 5657
sungho.park@yuantakorea.com

DA OIS 2,214224(+12% YoY), 0| -12YUU(FKX| YoY)22 BZI. HiEAUS 7HA401Y

2 S £Q ZA0) ME ATP 45(+11% YoY) S0l &Y TS HE(YoY)2 7IS3HCL,

BUY (M) gelojole XN S5 £7K2017 957 — 2018 10271) & S7M45 B2 Qlsh XX} 7|2, b

=55} 71,0009 (D) 3= 1 2018 = LARMIA IIEM2 118AHLRM-7% YoY)2= LA F= CGV ENEA:
3

21%

3921H-9% YoY)o= ZA. B= CGVY &7 HMES 20184 4~68 25F YoYZ 6l&6H= &2

012 QI3, 2 A AOIE AHS DIE 62022(+3% YoY), B0} ~200fRi(xA
Yov) 7|2, HUZ, F2 YAQA o= 5T BHSTO| Yst i U AY TS J1S0] B
ASIZ OfBEl= THEY|o| 21019 BESMOIM HIRE HOR 2 QAES O Lt PE) :
A (i 2018 Ef7| BIAQIIA DHEHS 1 3%2[2K-13% YoY)2 4. Ol Ef7|o] HX|/AH B2 Sa0]

ol

SHUF 21.161.313% 7191, Ef7 0! AR(RERAAZIH RI2l 712)2 THESH 317242U(-27% YoY), HRi0[o) ~33012i(X,
608 et RS 10258 M YoY)2R HZI 2018 /2l WRHSS 2479(-22% YoV)O2 T2 223t 7IF 0SS
602 B 2 165,532% YoYZ 3% dA0 IHS0= =7oty, 7|91 OPM(TEAHMYZH| RQ| 7|F)2 -10.4%(
o2 70,7008 14.3%p YoV)2 2t HI2, E7| U= AOIESY YRRE 95t JIEOR XiZEln Qs o=
o7 7 087002 S0l 2018 SOf E7[0] S7h4% A SIS YU AEL 35 E7| HAQUIA 3=0 AR
Hies o2z 0, EPIEIIo] BIE T3 SEAN0| S2E HS Zols0r ¥ U=
FQFF CJ 2 392 39.05%
ESTINET HE 3 1o X222 02 A1 Al Ot EXlA Buys SX6Ht, SHZJI= 7191202 518t X
Hrh (10.8) (19.4) (14.3) F. MR ZEFTL 7122 SOTP(Sum-of-the—parts) #4102 ME [H10] Ol= 2019E PER
AlTH (11.5) (145 (11.9 J|Z=02 29HH0| SH,_—ér
HOj(H2iekh 11.2) (2.00 (12.9)
SHEZE 7|0 CHSt EXPISO| Qaf= SAY CHEt EXHAE] YIS0 00fR 4 US. CHES
S| E7|HO! XI220| 39%0] TAT QU= BAZ EFIAE SHO| SAF HA| 7470 Djxi=
OJBIC RSN ZOE Wt =Al0| 1§ SXEQIERE 4018 HIEY CGV(E K28 80%) AT}
20199 £2 COV AR M2 2At 2X1Q/2 4SS 4 US. O HEY COV ANS S5t &
AU ZAFTH= 1HOIRI) 2202 ZHEY 2 M2 Ofd O WXt §B SAl9| F/K= 52
CGVSt ADXOIM 225 AEiMO| ANfEPH HY IFE A7t HAIE 522 Y 20z gt
Quarterly earning forecasts (42, %) Forecasts and valuations (K-IFRS ¢1Z) (4, 2, %, )
2018 MUST|HH| HME7|CHH] ZAMA ZMMATHH| ZM (128) 2016A 2017A 2018F 2019F
I ESe 4,048 5.8 -8.2 4,251 -4.8 =Y 14,322 17,144 18,681 21,123
SIS 3 =M -988 119 -981 S0 703 862 992 1220
HEDISARIOl  -186 5 ¥y 12 e oieo 123 14 198 517
AHs0[o! 170 1% 5% ; 23890 PER 163.8 -1,104.5 62.9 24.0
PBR 5.4 5.0 4.4 49
HAOIUE (%) 0.1 SH 4.2 %pt 2.8 2.7 %pt EV/EBITDA 16.6 16 104 101
K|Hiz=0|UE (%) -4.2 HX| HX| 0.2 4.4 %pt ROE 3.1 -0.4 6.7 19.4
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1120184 2 27| AH Review : %Z ¥0[2! 3 22I(EH YoY) (EERE)
2016 4 20174 2018 4 o7k AR
199] 2271 3%l 4% | 129 289 329 459 | 199] plog3le) 450e) 16 174 18\le) 194l
o= 3143 3146 4221 3812| 405 386 472 4541| 44125 4048y 5281 4941 14322 17,144 18,681 21,123
2Ab 2041 2018 2884 2203| 2,167 1,974 2692 2489| 22025 2214y 3225 2401| 9146 9321 10,042 10,427
N 1100 1,128 1,337 1610| 1,888 1,853 2030 2052| 2210y 1834y 20% 2540| 5176 7,823 8639 10,695
4DX 19 121 219 212 | 133 256 498 266 | 218 | 294 | 31 473 | 820 1,153 1,3% 1,594
Z3 EAyAGHZT 644 498 580 570 | 682 669 738 721 | 900 | 693 979 1021| 2409 2810 3597 5074
HIE i Alodzt 318 28 248 247 | 343 383 205 280 | 30 403 34 34| 1101 1306 1441 1,657
E7| g - 127 374 647 | 649 436 375 649 | 627 g 37 360 662 | 1,148 2109 1966 2261
HAHRI0[9 177 8 340 178 | 146 =31 32 4% | 192 | 3 52 256 703 82 992 1220
2A} 100 33 388 99 43 -90 25 262 o 2 4o 82 620 439 491 445
N 77 25 -8 79 103 59 97 164 | 181 15 111 194 82 423 501 775
4DX -5 17 29 14 -26 21 101 26 3 ] 4 47 29 122 118 150
2 EApAd YD 55 24 24 3 10 16 22 13 5] -9 69 16 -10 61 140 278
HIE i Alodzt 52 36 -3 29 51 42 17 1 2] 2] % 51 16 111 160 218
E7| g - -8 59 58 83 20 -39 9 94 | s 14 @ | %9 115 17 180
OPM 6% 0% 8% 5% % 1% 7% 9% | 4% | 0% 10% 6% 5% 5% 5% 6%
2Ab 5% 2% 13% 4% 2% 5% 8% 1% | 1% ]| -1%] 13% 3% 7% 5% 5% 4%
N % 2% 4% 5% 5% 3% 5% 8% | 8% | 1% ]| 5% 8% 2% 5% 6% 7%
HAT0|(XHHFF) 133 52 66 -128| -4 112 291 49| 53] -170] 39 @ 123 -4 198 517
NIM 4% 2% 2% 3% | 1% 3% 6% 3% | -1%0] -4%] 6% 2% 1% 0% 1% 2%
AN o
oIz 2%  13%  18%  27% | 29% 2% 12%  19% | 9% 0 6% 0 12% 9% | 20% 20% 9%  13%
oz 0| 2%  -91% -13% 271%| -18% HM 5% 139%| 3% 0 =M1 e2% -35%| 5%  23%  15%  23%
oizz0[o] 2%  -54% -81% MR | -133% mM 3% =M | mx | mml 3% =M | -76% MM =M 161%
[EAF AN 33] | |
[Aledzt x| E] | |
Izl (oky) 4948 4514 7238 5000| 5208 450 6396 5862 51300 45080 7288 5050 21701 21086 21924 22362
CGY kA 2378 2171 3416 2406| 2465 2145 3025 2746 24581 21570 3423 2365| 10371 10380 10404 10,583
Z|odajzi 188 1703 2650 1907| 1918 1660 232 2164| 10490 17080 2670 1007 8088 8067 8263 8429
I (YoY) 2% 1% 1% 2% 6% 0% -12% 17% | 2% 0 0% I 13% -14%| 0% 1% 0% 2%
CGY B2k -4% 2% 3% 1% 4% -1% 1% 14% | 0% 1% 1 139 4| 2% 0% 0% 2%
T piai 1% 3% 2% 6% 5%  =3%  -12%  13% | 2% 4% | 15%  -12%| 3% 0% 2% 2%
ATP(2) 7638 8091 7672 7946 7739 7892 7656 7.683| 78120 87250 8115 8144| 7610 7548 8001 8288
(YoY) 1% 1% 3% 4% 1% 2% 0% 3% 1% 0 1%l 6% 6% 1% 1% 7% 2%
ofj&2y 2041 2018 2884 2203 2167 1974 2692 2489] 22028 22148 3205 2401 9146 9321 10,042 10427
A 1360 1341 1977 1476| 1447 1279 1,743 1621 1,487' w,471| 2174 1553| 6,155 6089 6686 6986
o 367 345 517 373 | 377 334 456 414 | 376 | 37 | 53 374 | 1601 1581 1656 1,707
il 202 224 267 258 | 185 234 285 203 | 21 l 231 l 302 308 | 951 997 1,052 1,066
7|Et 3 108 123 9% | 188 126 208 161 | 128 ! 141 ! 214 166 | 439 654 648 668
HAolo| 100 33 388 99 8 0 25 262 1 127 40 & 620 439 491 445
OPM 5% 2%  13% 4% 2% 5% 8% 1% | 1% ! —1%! 13% 3% 7% 5% 5% 4%
AZH(YoY) . .
2A 0fEY 0% 0% 4% 3% 6% 2% 7%  13% | 2% : 12%= 0% 4% | 2% 2% 8% 4%
2AL %ololo -50%  -52% 3% 45% | 57% MM 2%  164%| 4% N o 82%  69% | -13% -20%  12% 9%
[Fz4] L1
2 ZA () 90 91 9% 93 94 9 97 99 102 i 102 i 103 104 93 99 104 105
=2 HE(l) 64 71 74 81 81 89 9% 100 | 100 I 101 I 120 129 81 100 129 164
HEL HE(FH) 32 34 36 38 40 46 50 53 % 57 6 70 38 53 70 85
Ef7| H=Z(H) - 85 86 88 90 90 93 9% 97 99 103 106 88 9 106 117
4DX 224 AL 233 253 285 346 | 365 387 409 475 | 498y 540 600 700 | 346 475 700 900
T IO ERANS 32 00 AR0IM IV ADIE ASS X A EPIAES SARMAZ| AR T R
X2 QOIESH 2| ME|ME
: W QCEI B R TAES
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(2] &5 30|

1Q16 2Q16 3Q16 4Q16 1Q17 2Q17 3Q17 417 1Q18 2Q18

/Slot Bt ghg 184 178 168 169 167 165 170 167 169 169
(YoY) 4% 1% -9% -6% -9% -7% 1% -1% 1% 3%
et g &g 408 401 378 352 312 316 322 292 281 247
(Yoy) -0% -2% -8% -12% | -28%  -21%  -15%  -17% | -10% = -22%
21005 B &g 5.4 5.2 50 5.1 5.1 50 50 49 4.7 47
(YoY) 4% 3% -5% 0% -6% -4% -1% -5% -7% -5%
2leee] 7|¢ el | 2.83 2.89 3.00 3.52 3.64 3.52 3.56 3.78 3.95 4.56
(QoQ) -3% 2% 4% 17% 3% -3% 1% 6% 5% 15%

Xt=: Datastream, FUERSH e[ MRIME]

[£3] 313 HARTA AN

EERCN Yov =3} EE
weve) | amsee) | ApE | g | mms | ar | e | | gaus
1Q16 3,900 4,949 7,881 2% 2% 0% 119 1% 3%
2Q16 3,678 4515 8,147 1% 1% 0% 206 -56% 6%
3Q16 5,792 7,239 8,001 2% -1% 3% 108 -34% 2%
4016 4,062 5,000 8,124 6% 2% 4% 224 46% 6%
1017 4,225 5,229 8,079 8% 6% 3% 90 -24% 2%
2Q17 3,612 4,500 8,027 2% 0% -1% 139 -32% 4%
3017 5,043 6,396 7,885 -13% -12% -1% 167 55% 3%
4017 4,686 5,862 7,993 15% 17% 2% 120 -46% 3%
1Q18 4132 5,130 8,056 2% 2% 0% 124 38% 3%
2Q18 3,892 4,505 8,640 8% 0% 8% 285 105% 7%
2017.01 1,888 2,325 8,119 42% 38% 3% 27 -47% 1%
2017.02 1,211 1,518 7,978 -28% -29% 2% 17 -58% 1%
2017.03 1,126 1,386 8,124 25% 23% 2% 46 63% 4%
2017.04 903 1,121 8,056 12% 12% 0% 35 -21% 4%
2017.05 1,496 1,868 8,006 1% 3% 2% 50 -42% 3%
2017.06 1,213 1,510 8,032 -13% -11% 2% 55 -27% 5%
2017.07 1,689 2,135 7,908 -20% -19% 2% 98 100% 6%
2017.08 2,339 2,988 7827 2% 0% -1% 47 7% 2%
2017.09 1,015 1,272 7,982 -22% -22% -1% 23 46% 2%
2017.10 1,748 2,159 8,098 24% 26% -1% 55 -21% 3%
2017.11 1,039 1,316 7,896 0% 4% 4% 28 -75% 3%
2017.12 1,899 2,388 7,951 18% 18% -1% 37 -16% 2%
2018.01 1,831 2,294 7,980 -3% -1% 2% 4 52% 2%
2018.02 1,264 1,555 8,129 4% 2% 2% 47 182% 4%
2018.03 1,037 1,280 8,102 -8% -8% 0% 36 -21% 3%
2018.04 1,197 1,406 8,513 33% 25% 6% 115 234% 10%
2018.05 1,388 1,589 8,735 7% -15% 9% 108 116% 8%
2018.06 1,307 1,510 8,657 8% 0% 8% 62 13% 5%
2018.07 1,661 1,978 8,397 2% 7% 6% 66 -33% 4%

K2 TS|, OIEIEH 2l MA|HE]
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[O2 1] 5= YAIA 27| NjSW 0|

(18 2] 3= eAQmA &7t 0iE% 0|

CERE e 1 594 () Yoy (2) (%) (eteleh I Yoy (2) (%)
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[T 3] 3= CGV &7 HME X0| [ 4] =2 CGV &ZHM/S Z0|
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(£4] 3= SAQuA F7HHO[E - 2018 27~31 3 72 IHEH 79 ALI2K+9% YaY)

20174 OHZ(2k2{oh) YoY Tl =(2i) YoY ATP(I2h YoY H|D
Week27 07.03-07.09 103,441 -11% 3,021 -14% 34 3% -
Week28 07.10-07.16 101,880 4% 2,955 0% 34 5% -
Week29 07.17-07.23 80,066 -4% 2,391 -20% 33 20% -
Week30 07.24-07.30 153,111 54% 4,431 77% 35 -13% M2 HMS(7/27) ; 75 ohEY 56.8 A</
Week31 07.31-08.06 284,134 167% 8,032 153% 35 5% -
Week32 08.07-08.13 201,759 75% 5,796 62% 35 8% -
Week33 08.14-08.20 138,489 7% 4125 65% 34 7% -
Week34 08.21-08.27 97,661 12% 2,918 7% 33 5% -
Week35 08.28-09.03 89,903 56% 2,679 49% 34 4% -
Week36 09.04-09.10 77,79 98% 2,268 82% 34 9% -
Week37 09.11-09.17 81,782 11% 2,386 2% 34 8% -
Week38 09.18-09.24 57,055 44% 1,723 35% 33 7%

20184 ofE (el oh) YoY Tia(at) YoY ATP(SI2h YoY Clin}
Week27 07.02-07.08 172,316 67% 487 61% 35 3% -
Week28 07.09-07.15 166,753 64% 4,803 63% 35 1% -
Week29 07.16-07.22 111,844 40% 3,223 35% 35 4% -
Week30 07.23-07.29 171,717 12% 4817 9% 36 3% 7|nen} (HF2)
Week31 07.30-08.05 167,680 ~41% 4,744 -41% 35 0% 7|nen} (HF2)

K& CBO. RUEISH EIMAINIE

[>
ol

[E5]2017 4 8~9 & &= wiAu]

gHAOI

SoTl
o 20| DU
22 mmey xE5(e) oy | e | G| A | ame | ey
1 R 2 Wolf Warriors 2 424,006 57.6% 11,778 36 = |2017-07-27
2 ZEHHEHE Once Upon a Time 53,419 7.3% 1,526 35 == 2017-08-03
3 R TR Paradox 49,087 6.7% 1534 | 32 3= |2017-08-17
4 EFMET - TEZH | Valeian and the City of a Thousand Planets | 34,147 4.6% 976 35 oA |2017-08-25
5 DIEE Guitty of Mind 29,012 3.9% 879 33 = 2017-08-11
6 AIRE The Adventurers 23,652 3.2% 763 31 | B=/EF |2017-08-11
7 s Twenty-two 16,825 2.3% 561 30 = 2017-08-14
8 BEXL The Founding of an Army 15,806 2.1% 479 33 | BI/EF 2017-07-27
9 TRNAEE2 One Hundred Thousand Bad Jokes 2 | 12,588 1.7% 406 31 = |2017-08-18
10 BIHE Legend of the Naga Pearls 11,341 1.5% 324 35 = 2017-08-11
7|E - - 66,712 9.1% 202 | 33 - -
2l 20| TUTHA
B sme sEH(e) oy | BR80e | BE | OF | mml | be
1 SRRLE © Stk Spider-Man: Homecoming 76,866 24.4% 2,196 35 o= |2017-09-08
2 | JEBRUERE3 SRR War for the Planet of the Apes 71,528 22.7% 2,044 35 oj=  |2017-09-15
3 Eeln Dunkirk 33,651 10.7% 990 34 |0|=/g= 5]2017-09-01
4 R 2 Wolf Warriors 2 15,338 4.9% 438 35 = | 2017-07-27
5 ENLHEAN Contratiempo 13,756 4.4% 444 31 A9l |2017-09-15
6 FhERE The Hitman's Bodyguard 13,613 4.3% 454 30 |E3/01F 5|2017-09-22
7 EENGE Never Say Die 13,342 4.2% 47 32 Eea 2017-09-30
8 R Gintama 8,058 2.6% 260 31 oz 2017-09-01
9 X (oh The Foreigner 7,571 2.4% 210 36 E3/%9= | 2017-09-30
10 EFMET - T2 | Valerian and the City of a Thousand Planets | 6,769 2.2% 417 35 oA 12017-08-25
7|E - - 53,932 | 17.2% 1685 | 32 - -
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[(H6] 5= wAQmA 2018'H 8~9 & 2RIY

sy p/ =] &z =7t ZY U= o1 F042
TSRS 4(Shen Mi Shi Jie Li Xian Ji 4) 8g3d Of-{mlolM 3= 2D el ol TEHE YA
R Rebom) g3y 0|/ /| EE 2D 2lsls ] HARY
Bt E#(Flavors of Youth) g4y Of{mjod/H = Fa/de 2D ERfl Al IESI|olLR | ORARE 5|27
£BKRBIZ EEA(Kungfood) 810 | OfuimolM/ UM/ =HIK 2= 2D &ale - -
B4 (The Meg) 8€10¢ M /SF/O{ =HIR o= 2D/3D/IMAX | Jon Turteltaub |  Jason Statham EIEE
& /584 Brave City) 8210 | of-imolM/SF/=a|C| 5 2D Rl - -
—HiFH{The Island) 8¥10Y 3n(c| z D gs g gzt
EERB(Partment) 8 10¢ Fo|c|dz & 2D 4y s F02
AIEZREC(Lost In Love) 8 17¢ =z 5 2D S|l X] HAR F2o
FEM2Next Gen) 8 17¢ |  ofmod/=olE| Z 2D Kevin R. Adams 2i o} -
HIEHIFH7E(Go Brother) 8 17¢ 30|C|/HEf] 33 2D HEHH Ac| = ysF
A&F(Unbreakable Spirt) g 17¢ HM/TM/=2fot ekl 2D/3D &5 Bruce Wilis 0l
fir2—R38(Doggy Man) 8 17¢ F0|C|/EER] 33 2D UL A 517¢ -
RIEHIFEHE(The Last Stickman Of Chongaing) 817y CHF == 2D ot ot -
A7 (lce Cream Lover) g 17d Cejloydz 3= 2D - - -
A=JUMr.Big) 8 20d CH Esn 2D SM7} - -
B4 MEMENR(Good Luck, Dad) 8824 ao|c)/=ajat 3= 2D Aol Pa Elot 2| 25
AJifist(Big Brother) 8¥24d HM/=ejat 2] 2D 79 ARt AR
H4&4(Seven Sacks of Rice) g4y =ejat Lejm 2D Maricel Cariaga | Amold Reyes Sue Prado
TRi% B2 % (Painc:Ghost Apartment) g4 AZIRYMAHA 2= 2D HH 2 7
#5—3(The Blizzard) 824 | Erjoj/Hz|/MAHA Een 2D Mk M =4
ARMBIRE BT EEES TH(Five Sisters) g4y WE2/20|C)/HE 9/83 2D 223 Wk AEdd
BEATIR | FHEZ 4 (TravellFrog) 84259 | OfLimo|H/EERI/OI=S | z2 2D A 2MAl o
Heehitt 6 : 2ERH(Mission: Impossible - Fallout) 83N Y | UM/AZIR|/O|=HIR e 2D/3D/IMAX | Christopher McQuarie | Tom Cruise Rebecca Ferguson
EWR(Lost, Found) 9g7d Eajo} z 2D 28 0l ajol2|
BrERIAZ IREER (Nightmare of Darkness) 9¢7¢ 37/~ ES 2D 04 HEZ0| 221y
Bfi(Teacher) 9¢€10¢ =ejat EE 2D Rz EIE] XegRo|
EEHHEE(Winter In My Heart) 9g 12y ==l == 2D S]] ney 248
RiME 3(L Storm) 9 14 UM x| =352 2D David Lam A=zl He
L)L 4(Ash Is Purest White) 9e 21y CE|oh/H2/HE| S =S 2D X|orEA RIQEIR 2lojm
#45R8(Golden Job) 9g 21y UM /| 33 2D Hxf2 ol HARE
—4&fR(Miss Forever) 9g 21y W2 /HE 33 2D =24 2R Aglgl
KPR} Adventure In Journey To The West) 9% 229 | OfmHo|4/ ﬁE“Ji4/i”| EEd 2D/3D afx[slo| of Sl
&2 SH(The Story of Yu-Looking for Power) | 9% 22 | OHL{H|O|4/0{ =8iI%/EE =3 D 2|AlHe QkAof|| HeE20)|
#/(Shadow) 9830Y WM/ERIoYAR 2= 2D/3D ol i 3=
EHCTE AlThe Big Rescue) 98 30Y | Holc|/UM/o{=HiI 2= 2D 2|y Ho| 24
FZRED(Hello, Mrs. Money) 9 30¢ Foc| = 2D 295 RS o2
TEEA(Mojin) 98 30Y OfSHIR /HERR| 33 2D Hold xolg T4/
FM(Project Gutenberg) 0830y | WM/HE|/|AER| 53/533 2D M Fed 2N
1750\ (Fat Buddies) 9830¢ Fojcl/y=z 33 2D di2uold Hi2Hold o4
FEmsRECA(Cry Me A Sad River) 9¢30Y H2 e 2D FREQ AU ol
T LI SH2 S TChEL
At=: CBO, ROIERSH 2IMAIMIE
6 W SUEHS Y TA®E
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[#7]2017 & €2|2C 70) ARCI2 SOAF 21N

i M= &2 U= HiZAL = M= A= U= HiZAL
1 Monster Trucks Action Comedy 1€134 Par. 61 The Emoj Movie Animation 74284 Sony
2 Split Horror Thriller 128204 Uni. 62 Mubarakan Comedy 7428Y Sony
3 The Red Turtle Animation 19204 Sony 63 Brigsby Bear Comedy/ Drama 7428y Sony
4 XXx: The Retum of Xander Cage Action / Adventure 1420 Par. 64 An Inconvenient Sequel: Truth to Power Documentary 7428Y Par.
5 ADog's Pupose Comedy / Drama 1¢o7d Uni. 65 The Dark Tower Fantasy se4d Sony
6 T2: Trainspotting Crime Comedy 187 TriStar 66 Annabglle: Creation Horror g1y WB
7 Joumey to the West: The Demons Strke Back Adventure Comedy 283y Sony 67 The Glass Castle Drama 811y LGF
8 Rings Horror 283y Par. 68 Patti Cake$ Drama 818y Fox
9 The LEGO Batman Movie Animation 2d10d WB 69 The Hitman's Bodyguard Action Comedy sg18d LGF
10 Fifty Shades Darker Romance 2d10d Uni. 70 All Saints Drama PR Sony
i Everybody Loves Somebody Romantic Comedy 2¢10¢ LGF 71 | Close Encounters Of The Third Kind (40th Anniversary) Sci-Fi 9g1y Sony
12 A Cure for Wellness Horror 28174 Fox 72 | Hazlo Como Hombre (Do It Like An Hombre) Foreign 9gg1d LGF
13 Fist Fight Comedy 24174 WB 73 It Horror 9g8y WB
14 The Great Wall Action 2¢17¢ Uni, 74 Poster Boys Comedy 9gdgy Sony
15 Get Out Horror 2824 Uni. 75 Abracadabra Comedy/ Drama. 9¢15d Sony
16 Kong: Skull Isiand Action / Adventure 2d28d WB 76 Mother! Drama 9g 154 Par.
17 Table 19 Comedy/ Drama 3¢3d Fox 77 American Assassin Action / Adventure 9g15¢ LGF
18 1898: Los ultimos de Filipinas War Drama 3g¢3d Sony 78 Battle of the Sexes Sports 9g22d Fox
19 Beauty and the Beast (2017) Fantasy 3g17¢ BV 79 Kingsman: The Golden Circle Action Comedy 98 229 Fox

20 Wison Comedy 3Eud Fox 80 Ninjago Animation g 2d WB
21 CHPs Action Comedy 3g24d WB 81 American Made Crime Thriller 9g9d Uni.
22 Life (2017) Sci—Fi Thriller 3gd24d Sony 82 Flatiners (2017) Sci-Fi Horror 9g29d Sony
23 Power Rangers (2017) Action / Adventure 3e4d LGF 83 Mark Fett: The Man Who Brought Down the White House: Drama 9g29d Sony
24 A United Kingdom Drama 3€30d Fox 84 The Mountain Between Us Drama 1086Y Fox
25 The Boss Baby Animation 3g3d Fox 85 Blade Runner 2049 Sci-Fi 108€6Y WB
26 Ghost in the Shell (2017) Sci-Fi Action 3¢31d Par. 86 My Litfle Pony: The Movie Animation 1086Y LGF
27 Gifted Drama 487 Fox 87 Goodbye Christopher Robin Drama 108134 Fox
28 Going in Style (2017) Comedy 447Y WB 88 Happy Death Day Horror 10813Y Uni.
29 Smurfs: The Lost Village Animation 4 7Y Sony 89 Geostorm Action 10820 WB
30 Fast 8 Action 4814 Uni, 0 The Snowman Thriller 10g€20¢ Uni,
31 Maudie Drama 4€14d Sony 91 Only The Brave Action 10220 Sony
32 Norman: The Moderate Rise and Tragic Fal of a New York Foxer Drama/ Thriler 4414¢ Sony 92 Tyler Peny's Boo 2! A Madea Halloween Comedy 10820¥ LGF
33 The Shack Drama 4€20¢ LGF 93 Thank You for Your Sewvice (2017) Drama 10g7¢ Uni,
34 Unforgettable (2017) Thriller 4d21d WB 94 Novitiate Drama 108274 Sony
35 How to be a Latin Lover Comedy 4¥28Y LGF 9% Suburbicon Crime Comedy 10827 Par,
36 Guardians of the Galaxy Vol. 2 Action / Adventure 585¢ BV 96 Jigsaw Horror 10827 LGF
37 Snatched Comedy 5€12d Fox 97 Thor: Ragnarok Action / Adventure 11g3g BV
38 King Arthur: Legend of the Sword Adventure s5e12d WB 98 Last Flag Flying Drama 1g3d LGF
39 Paris Can Wait Romantic Comedy 5¢12¢ Sony 9 Murder on the Orient Express (2017) Thriler 110 Fox
40 Alien: Covenant SCi-Fi 5€19d Fox 100 Three Bilboards Qutside Ebbing, Missouri Crime Comedy. 11g10d Fox
4 Diary of a Wimpy Kid: The Long Haul Comedy 5€19d Fox 101 Daddy's Home 2 Comedy 1NEg10g Par.
42 Everything, Everything Drama 5819 WB 102 Justioe League Action / Adventure e WB
43 Baywatch Action Comedy 5825Y Par. 103 Roman J. Israel, Esq, Action/ Adventure 1E17< | Soy
44 Pirates of the Cariobean: Dead Men Tell No Tales Period Adventure 5E26Y BV 104 The Star Animation g7y Sony
45 Captain Underpants: The First Epic Movie Animation 624 Fox 105 Wonder Drama RS LGF
46 Wonder Woman Action / Adventure 682 WB 106 Coco Animation 11g2d BV
47 3 Idiotas Comedy 682y LGF 107 Call Me by Your Name Drama gy Sony
48 My Cousin Rachel Romance 6294 Fox 108 The Shape of Water Fantasy Drama 1281Y Fox
49 The Mummy (2017) Action / Adventure [ERE Uni. 109 Star Wars: The Last Jedi Sci~Fi Fantasy 12¢15Y BV
50 Cars 3 Animation 6416Y BV 110 Ferdinand Animation 12g815¢ Fox
51 Rough Night Comedy / Drama 6¥16Y Sony 1 The Greatest Showman Musical 128204 Fox
52 All Eyez on Me Drama 6¥16Y LGF 112 Jumanji: Welcome to the Jungle Action 128202 | Sory
53 Transformers: The Last Knight Sci-Fi Action [P Par. 113 The Post Drama 129 2d Fox
54 The Big Sick Romantic Comedy 623y LGF 114 Bastards (2017) Comedy 1282 WB
55 Baby Driver Action / Crime 6828 TriStar 115 Pitch Perfect 3 Comedy 1282 Uni.
56 The House Comedy 630 WB 116 Happy End Foreign 128 2d Sony
57 Despicable Me 3 Animation 6d30d Uni. 17 All the Money in the World Crime 12828 TiStar
58 13 Minutes Drama 6¥30g Sony 118 Downsizing Comedy / Drama 1242y Par.
59 Spider-Man: Homecoming Action / Adventure 787¢ Sony 119 Fim Stars Don't Die in Liverpool Drama 12829 Sony
60 Dunkirk Action Thriller 71 WB 120 Chicken Soup for the Soul Drama 12831 WB
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[#8] 2018 & €2|2C 70} ARCI2 SOIAF 21N

& M= = e HiZAL T M= = U= HiZAL
1 Insidious: The Last Key Horror 1954 Uni. 64 Skyscraper Action 7413Y Uni.
2 The Commuter Action 12129 | Lionsgate 65 Hotel Transylvania 3: Summer Vacation Animation 7813 Sony
3 Paddington 2 Family Adventure 1812 WB 66 Mamma Mia: Here We Go Again! Musical 78204 Uni.
4 Proud Mary Drama 12124 Sony 67 The Equalizer 2 Action / Crime 7420 Sony
5 Condorito: La Pelicula Animation 1€12d LGF 68 Biindspotting Comedy / Drama 78204 LGF
6 12 Strong War Drama 19194 WB 69 Teen Titans Go! To The Movies Animation 787 WB
7 Call Me by Your Name Drama 1€19Y Sony 70 Mission: Impossiole 6 — Fallout Action 74o7Y Par.
8 Maze Runner. The Death Cure SF Adventure 1826 Fox Al Disney's Christopher Robin Fantasy 83y BV
9 Winchester Horror 2824 LGF 72 The Spy Who Dumped Me Action Comedy 83y LGF
10 A Fantastic Woman Drama 2¢2d Sony 73 The Darkest Minds Sci—Fi Thriler LERE Fox
1 The 15:17 to Paris Drama 289y WB 74 The Meg Horror 8¥10d WB )
12 Fifty Shades Freed Romance 289y Uni. 75 Slenderman Action Thriller 810 | Sony/Screen
13 Peter Rabbit Family 289y Sony. 76 Crazy Rich Asians Unknown 8815 WB
14 Pad Man Drama 289y Sony 7 Alpha Action Thriller 817y Sony
15 Black Panther Action/Adventure 2816y BV 78 The Wife Drama 82172 | Sony Classics
16 Early Man Animation 2¢16Y LGF 79 Searching Thriller 82242 | Sony/Screen
17 Detective Chinatown 2 Action Comedy 28164 WB 80 Kin Sci-Fi Action 831y LGF
18 Loveless (2018) Drama 2816 Sony. 81 The Nun Horror 9g7y WB
19 Monster Hunt 2 Fantasy 2816 LGF 82 A Simple Favor Thriller 9¢14¢ LGF
20 Annihilation SF Action 29234 Par, 83 The Predator (2018) Sci-Fi Action 9¢14d Fox
21 Game Night Action Comedy 2d23d WB 84 American Chaos Documentary 92 14< | Sony Classics
22 Red Sparmow Thriller 3g2d Fox 85 The House With A Clock In Its Walls Fantasy 9g e Uni.
23 Foxirot Drama 3¥2y Sony 86 Smalfoot Animation 9¢¥28d WB
2 A WiinKle in Time Fantasy 389y BV 87 Night School (2018) Comedy 9gosY uni.
25 The Leisure Seeker Drama RERES Sony 88 The Old Man & the Gun Drama g8y Fox
26 Love, Simon Action / Adventure 3g16d Fox 89 Hell fest Horror 9g28d LGF
27 Tomb Raider Action / Adventure 3816 WB N A Star is Bom (2018) Musical 10854 WB
28 Pacific Rim_Uprising SF Action 32239 uni, 91 The Happy Prince Drama 10859 | Sony Classics.
29 Paul, Apostle of Christ Drama 3223 Sony R Venom (2018) Action 10854 Sony
30 Sherlock Gnomes Animation 3g23y Par, 3 Goosebumps 2 Comedy 108124 Sony
31 Final Portrait Comedy / Drama 3g23d Sony 94 First Man Drama 10€12¢ Uni.
32 Isle Of Dogs Animation 3g23¢ Fox 95 Bad Times At The El Royale Unknown 10812 Fox
33 Ready Player One SF Action R WB % Can You Ever Forgive me? Drama 102 19¢ | Fox Searchlight
34 Tyler Perry's Acrimony Thriller 3830y LGF 97 Mowdli Action / Adventure 108194 WB
3 Pandas Documentary 4186Y WB 8B Halloween (2018) Horror 10819¢ Uni,
36 Blockers Comedy 426 Uni. 99 The Hate U Give Crime Drama 10€19¢ Fox
37 A Quiet Place Horror Thriler 4186 Par. 100 Hunter Killer Action 10826 LGF
38 The Rider Drama 4213 |Sony Classics|. 101 The Nutcracker and the Four Realms Adventure g2 BV
39 Truth or Dare Thriller 429134 Uni. 102 Untitled Tyler Perry Movie Unknown R Par.
40 Rampage Action 44134 WB 103 Bohemian Rhapsody Drama RS Fox
4 Isle of Dogs Animation 4134 Fox 104 Nobody's Fool Unknown R Par.
42 Super Troopers 2 Comedy 49209 Fox 105 The Front Runner Drama gz Sony
43 Traffik Thriller 4820 LGF 106 Overlord Horror 1189d Par.,
4 Avengers: Infinity War Action / Adventure 4827 BV 107 The.Girlin the Spider's Web, Crime 11.89¢ Sony.
45 102 Not Qut Comedy 5¢4¢ Sony 108 Dr. Seuss' The Grinch (2017) Animation 19y Uni.
46 Breaking In (2018) Thriller 5811 uni. 109 | Fantastic Beasts: The Crimes of Grindelwald Fantasy 11816¢ WB
47 The Seagull Drama 59112 | Sony Classics| 110 Widows Crime Thriller IR Fox
48 Life of the Party Comedy 511y WB 111 Green Book Comedy/ Drama g2y Uni,
49 Book Club Unknown 5¢18Y Par. 112 Robin Hood (2018) Action / Adventure 1ngag LGF
50 Deadpool 2 Action 5818 Fox 113 | Ralph Breaks the Intemet: Wreck-It Ralph 2 Animation VR BV
51 Solo: A Star Wars Story (3D) Action / Adventure 525 BV 114 Untitled Robert Zemeckis Project Drama HEny Uni.
52 Action Point Unknown 681y Par. 115 The Favourite Drama 112 23 ¢ | Fox Searchlight
53 Ocean's 8 Crime Comedy (=K WB 116 Capemaum Drama 12814 Uni,
54 Superfly Action/Crime 6213 | Columbia | 117..|. Spider-Man: Into The Soider-Verse (3D) Animation 12814 Sony
55 Incredibles 2 Animation 6¥154 BV 118 Mortal Engines Action/Adventure 12814 Uni.
56 Tag Comedy 6815 WB 19 Mary Poppins Retums Musical 12819 BV
57 Boundaries Comedy/ Drama 62 222 | Sony Classics||.. 120 Welcom to Marwen Drama 12gng Uni.
58 Jurassic World: Fallen Kingdom Action / Adventure 6% 22d Uni. 121 Holmes & Watson Comedy 102e821d Sony
59 Sicario 2: Soldado Drama/ Thriler 6829 Sony. 122 Adquaman Action / Adventure 12821Y WB
60 Uncle Drew Comedy 6220 LGF 123 Bumblebee Sci—Fi Action 122421Y Par.
61 The First Purge Thriler 784¢ Uni. 124 Alita: Battle Angel Action / Adventure PP Fox
62 Ant-Man and the Wasp Action 786Y BV 125 Untitled WB Event Fim #2 (2018) Unknown 12825Y WB
63 Puzzle Drama 72132 | Sony Classics||
T I SH2 S TchEL
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[29] CJ CQV, Peer AX 3! Valuation H|wd

) 2018E 2019E
z2z= | o9 | AB
oHENH Hedo|o =0|d o= Helo|Y =0|Y
cJcav 079160 KS (%3) 12,422 18,681 992 198 21,123 1,220 517
AN 002739 CH | (HHoigkaf) | 8,924 2,555 440 329 3,044 520 405
ol 603103 CH | (#ziEkf) | 1,852 447 76 64 533 9% 80
ol 002905 CH | (shzi=lef) | 653 - - 40 - - 50
Almjo] 198HK | (i) 832 632 - 104 742 - 116
NS 600977 CH | (#2i=) | 3,695 1,585 283 178 1,761 324 203
Msjo|ZE 601595 CH | (4oietkzy) 854 217 51 51 270 58 57
AFatsiof 300528 CH | (g4mietzy) 548 355 34 32 426 40 38
Cinemark Holdings CNK US (o=t | 4,184 3,149 418 242 3,294 440 279
AMC Entertainment | AMCUS | (#2i=l®y) | 2232 5,421 281 4 5,613 327 37
Marcus Corporation MCS US (CLE= ) 1,092 678 83 50 702 91 56
Cineplex CGXCN | (soita)) | 1,409 1,246 - 58 1,310 - 68
Village Roadshow VRLAU (e4DiEt) 281 709 14 -4 721 30 13
Cineworld Group CNELN | (oK) | 4,880 3,957 560 350 4,599 683 427
Major Cineplex(Ef=) | MAJORTB | (#3i=lf) | 701 288 31 30 308 37 35
IMAX Corp IMAXUS | (ddgi=hef) | 1,413 382 71 54 407 91 62
IMAX China Holding | 1970 HK | (sdmitay) | 1,097 136 64 51 148 7 56
2018E 2019E
PER PBR ROE : EBEr\r/é q : PSR PER PBR ROE EBEI'\I{E) , PoR
cJcav (tH, %) 62.9 44 67 1 104 1 o7 24.0 49 19.4 10.1 0.6
I (s, %) 27.3 44 171 D sz 135 22,1 37 18.0 13.1 29
Hujol (84, %) 28.7 5.7 85 b o1es 1 42 23.2 48 19.1 13.8 34
Mol (tH, %) 18.8 - - : - : - 16.4 - - - -
Aol (84, %) 8.6 0.7 88 | 65 p 13 7.7 0.6 8.3 6.0 11
Ro|-HEE (e, %) 20.6 23 108 | 90 | 24 18.3 2.1 11.4 8.1 2.2
Asjolmz (e, %) 17.9 25 147 | 99 | 42 16.3 22 14.6 8.9 3.4
Azztsio| (&4, %) 18.1 18 98 I 105 1 18 15.4 16 103 8.6 14
33 Peer B 200 29 133 Dy b o9 | 474 25 136 98 24
Cinemark Holdings (8, %) 17.0 27 175 ¥ 77 Vo3 14.8 25 17.0 73 13
AMC Entertainment (84, %) 3723 1.1 18 : 7.4 : 0.4 57.8 11 3.3 7. 0.4
Marcus Corporation (8H, %) 2.1 2.3 10.9 1 9.8 1 1.6 19.9 2.1 10.4 9.2 1.6
Cineplex (54, %) 237 2.7 2 | 94 | 1 20.1 27 15.0 8.6 11
Village Roadshow (54, %) - 0.9 <13 | 75 | o4 20.5 09 36 5.7 0.4
Cineword Group (tH, %) 13.7 15 22 1 e2 I 12 15 14 13.0 55 12
M212 Peer B 898 19 87 1 o 1 10 | 24 18 104 72 1.0
Major Cineplex(Ef=) 23.0 35 15.6 : 11.7 : 24 20.2 3.4 17.3 10.8 23
IMAX Corp (84, %) 24.0 2.7 8.0 i 9.8 i 3.7 20.7 25 9.4 9.1 35
IMAX China Holding (4, %) 21.2 3.8 197 1 123 | 81 19.6 32 18.4 10.8 7.4
Z:CJCGY = T A 712 J[E Peer = HHMA T2 GCREES 2017 A 7 DSE 22HE7| Ay R
A2: Bloomberg, ROERSH 2| MRIMIE]
10 W SCEI B A TAS
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(3101 CJ CGVE) At SHEF7H7.1 BH ME A

e At =0 U9
= (2018.8.10) T

(+) GARRT | 22,795 %14 ARIEE oo | Z7fAZIH| | EBITDA | MAHIE | AR H|Z
ENCE 401999 | 584009l [107590% | 8.0x 8,603 %12 20184 7| (MAIZ T HEZ)
Z2AAT 306902 | 600 | 92649 | 9.8 6,808 242l 20198 7|F (B3 B2 YE|Z, 0I5 25%)
H| Elkalotat 160202 | 138902 | 208942 | 117x | 2,790 |2018 7|E (K|28 80%, EIZ Peer TEIZ, SIS 0[XY)
Ef7| AR 221949 | 145999 | 3669 | 11.7x 1,2639¢ | 2018 7|= (XI28 38%, Ef= Peer HEIZ, SOIE 25%)
4DX Ssfg - - - - 3,330 24 2018'd 7|2 (PSR 3.7 tf; K28 90%, B0l 25%)

] 22,795 49
(+) FXRREZ | 1,590 &f¢l SRR A A2s | M PBR M7 ]}
PT Graha Layar Pima | 51.0% | 986%{¥ 2.3x  [1,158 94 17 671 B AVIBH x X128 51% x E2l8 25%
ERREA - 43299 | 10x | 4309 -
A 1,418 94¢ 1,590 22l
() =xiad 942798l | -1Q18 717
ExIE 10,807 A
S2MR 138024

HEF FRIIRI(A) | 14,959 A2

g =A%) 21168

Tt EZOIR(AB) | 71,0008

SN ARS CIZAMEY| Jy SAINS K28 0% THAH AK

[ 8] E= Usk Peer, F71 30|

[O2! 9] PT Graha Layar Prima (QI=H|A[0} CGV 22|X) A7 0|

— = Alod Alod 9]
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CJ CGV (079160) =H=HIE (K-IFRS %Z)

LOIMN (9 oe)  HRAEHE (B9): 2i2)
Ak (128) 2016A  2017A  2018F  2019F 2020F  ZAH(128) 2016A  2017A  2018F 2019F 2020F
& 14322 17,144 18681 21,123 23583 SSAM 5,142 4,576 3,828 3,672 4,362
ELV 7,026 8,471 8,815 9624 10,643 HBUHIMR 1,995 1,326 526 183 634
}=Zo|2 7,296 8,673 9867 11499 12,939 WEYR L J[ERE 1,758 2018 1,753 1,920 2,119
TR 6,593 7810 8875 10279 11334 MDA 168 179 185 205 229
ojolole 703 862 992 1,220 1,606  HSSAHA 20276 20025 19974 21,045 22,081
EBITDA 2,030 2,556 2621 2,849 3,305 KYRL 9126 10020 1,033 12343 13539
Heel2ol 524 747 -532 410 -381 THT|IUE K EBBRA 484 466 491 491 526
Q|arpr el 66 35 1 0 0 7| EFERERFA} 672 439 450 450 450
pES] -321 342 -380 445 420 W 25418 24601 23802 24717 26443
A 7| QA 2 56 47 38 35 39 SEu5 8,154 8,684 8,162 8,849 9572
J|E} -81 487 191 0 0 THYAR ¥ JIERS 3,182 3,574 3229 3336 3479
HOIN|H| S RIZT 220l 180 115 460 810 1225  ElRRI2 2125 2547 2437 3017 3,597
HOIKH| & 123 15 172 209 303 [T 1,368 1,301 1,333 1,333 1,333
e E] 56 100 287 601 922 PR 8,059 8,141 8,620 9,53 8,693
ZCIA] 220! 0 0 0 0 0 FIyAYE 5,384 5122 4,871 5,785 4,944
g7]20(2 56 100 287 601 922 A 1,497 1,497 2,146 2,146 2,146
KIHx|E20[2! 123 14 198 517 813 HijE 16213 16824 16782 18383 18,265
F220[2l 4327 1442 428 114 207 WD 3736 3,080 2810 2538 3277
XX 2 E 20| 377 582 -145 52 %% xE2 106 106 106 106 106
7 B0[ ME JIEL TIZ k-GAAPTH BY. 3, 0500 ohEEio} Ee A2t REdots 899 899 899 899 899
0]9U0iZ 3,299 3,199 3432 3876 4615

H| K| X 2 5,469 4,697 4211 3,79 4,901

REEA 9,205 7,777 7,020 6,334 8,178

k1012 8,085 9503 10627 12464 11,751

Zxj0/2 10,531 1,084 11454 12,948 12,687

HIEEE (B2 =) valuation X|E (19 2, b, %)
L (128) 2016A  2017A  2018F 2019F 2020F A (128) 2016A  2017A 2018F 2019F 2020F
YAHEE $FSE 1,878 1,943 1,657 2,166 2,553 EPS 583 -66 934 2,445 3,843
271&019 56 100 287 601 922 BPS 17654 14554 13,277 11,994 15,486
kAt 1,020 1,310 1,390 1,390 1,504 EBITDAPS 9595 12080 12385 13,463 15,618
Qlgkaol 65 -34 -1 0 0 SPS 67682 81015 88281 99,817 111443
I 7| ol 0 0 23 -35 -39 DPS 350 350 350 350 350
ARl 52 101 594 878 715 715 PER 1638  -1,1045 629 24.0 15.3
J|ERiZEE 636 1,161 881 925 882 PBR 54 5.0 44 49 38
EXgs 8358 -8,354 -2,859 -2,590 2,15 2,15 EV/EBITDA 16.6 1.6 10.4 10.1 8.8
ERRHA 6,444 303 11 0 0 PSR 14 09 0.7 06 05
[ERHE ST} (CAPEX) 1,913 2,782 -2,509 -2,700 -2,700
[T Ah 9 2 7 0 0 XjHlE (421 1Y, %)
J|ElEEEE 5 -382 -7 -15 15 ZM(128) 2016A  2017A 2018F 2019F 2020F
WRES Hass 7,054 360 97 1,242 513 HEY Z7+8 (%) 20.0 19.7 9.0 134 1.6
ch|xe 2 1,344 504 -100 580 580 HAHO|Y BT} (%) 5.1 226 15.0 230 316
AR Y BTIR S 2,108 25 445 914 841 Klu201 S718 (%) -76.2 A &8 1619 57.1
N 0 0 0 0 0 WEZ0[2E (%) 50.9 50.6 528 544 54.9
== 74 -80 -80 -80 -80 AHOIAUE (%) 49 5.0 53 58 6.8
JEfp2sE 3,677 -128 -168 171 71 KHYZ0|AUE (%) 0.9 0.1 11 24 34
HZEHeHs S JIEt 23 114 36 -1,037 1,126 EBITDA BF (%) 14.2 14.9 14.0 135 14.0
#2o| =2t 602 670 -800 -343 452 ROIC 1.9 47 39 53 6.7
WER=E 1,393 1,995 1,326 526 183 ROA 06 0.1 08 21 32
g EHI 1,995 1,326 526 183 634 ROE 34 04 6.7 19.4 28,0
NOPLAT 703 862 992 1,220 1,606 HAHIE (%) 176.1 216.3 239.0 290.2 2233
FCF -265 -933 1,137 -880 -508 SR DRI AR (%) 2164 3085 3782 491.1 358.6
X2 QOEISA of0|2l/2HIZ (H) 20 22 24 27 36

1. EPS, BPS % PER, PBR2 X[uiFZ 7|=
2. PERS valuation X|E2| 4%, &A= (8T 7t 7IE, MY St 712
3. ROE,ROASIES, k2 Rt 30* 2 HE Y HAS JIFYE &
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CJ CGV (079160) EXIS=

% 8577} 30|

o o 28
(®) o Exl | EWt sW _ TTE
Rt X7} A 7(%]
#ot —sEF} e @ o BRI
140,000 - R
2018:08-10 BUY 71000 14
120,000 1 20180511 BUY 115000 14 4286 -3278
100,000 -+ 2018-0403 BUY | 88000 1d 1577 -1250
80,000 - 20180200 BUY | 96000 18 2813  -23.02
_08- L= . -
60000 | 2017081 BUY 89000 14 2170 -1045
1000 20170704 BUY 103000 18 3252  -2961
: 20170515 BUY | 107,000 18 2667  -21.03
20,000 - 20170104 BUY | 115000 14 3253 2330
0 : : . . 2016-11-09  BUY 105000 14 3870 -3295
1608 1702 1708 1802 18.08 20160805 BUY 127,000 18 3693 -27.95
iz ok
IRl = (MRPD} - =870) Z7EX 100
+ 1) 2EZ} HA EHQM’SM\O\ TRz}
2) REZ7} HA| AR IRIO| "HT(ES 2R 20}
T2 EXIe|A HIE(%)
Strong Buy(O4) 1.7
Buy (0 4) 85.9
Hold(5&) 11.9
Sell(H| Z=4) 0.6
s 100.0
= J1F 2018-08-08 %3lie] ALSIA S0| ZhAsPILE BESH 2l EES EXET bI2 AEA| H2)
o Of Xt20| ARE LHBE2 2019 oAS FeholA tigst UM Efolo] Rt 4=H0(Lt 7] 210] ZYEAZS Solgt (H4R;: H3)
o IAE XNBSHY HH & T3 UHTAS 1%0/14 ZFat UX| LELICH
. GAS NEBEY SN T 7IUT Hetslo] SHat O[T} SALICH
- TAE S XIRE HESKA X A SXOI AR HZ8 AO| QtaLic
o & NEQ SBFAIZAAR HRAlE AIZSHY A Clalolo] FAZH FEEXME U HEE 2ot UK LELCH
o = EX52 (Guide Line): FX7|ZH 12708, HU+AUE 7|1& FXS3 42 (Strong Buy, Buy, Hold, Sel) 2 F-28tt
« Strong Buy: 30%0|4 Buy: 10%0]4}, Hold: —10~10%, Sell: —10%0|5l=2 T2
o AT EXSZ Guide Line: FXZ[ZH1270E, N7HE OH| ¥ HIZ 71E2 X532 3T (Overweight, Neutral, Underweight) 2 &
o 2014E 2821 YURH YA FXISZ0] 7|Z 3T + 2TA A 4THH ZE HE
= NMEE B FAE HRE SHC=E AME A0 OfLef, FAAQ FAHH &1t &= FEMIE S8z AYE &1 AU & AMEe
SEFAZAAL AME S STt HEE = XtEet FEo| 2510 TSR Z0[X2H ARl S BFAEZAMAL O FEY0ILE FMYE 28T o= Q5
LIC} M2, 2 XEE &0sH FXRIC| EXCIAEE 2 MACZ EXIAF RpAQ| H} 2510 O|FO{KOF 5tH, YAls 2 X&) LHE0l| 274510 ol
A Mo FXrRHY 2o CHol] ofet MAT XX FELICE E8H 2 AEs YA FAKOIAC M S = X222 DAMe 39 gl0] = AEE FHeZ
=X ®E o2 i Eolz #lE HoE FXE UELCH
v‘“vgﬂ'Ef%'?_-l TTARES 13



